UNOFFICIAL COP

Soaer ) 92A9ES3

KBOX' 370

e SO

[Space Above Thix Line For Recording Data)

Loan # 298451-2

MORTGAGE QEFT-01 RECORDING $31,00

. T#9955 TRAN 9293 02/06/92 14148300
. ¥38202 3 R-P2-0T7Y253
COOK CQUNTY RECORDER

THIS MORTGAGE ("Security Fastrument™) is given on January 27th, 1992 . The mortgagor is
MICHAEL J. McBRIDE, DIVORCD MOT REMARRIED and MEGAN L., MOSES, SINGLE/NEVER MARRIED

"N

(“Borrower”). This Security Instrument is given to'_/mm TAIMAN HOME FEDERAL SAVINGS
AN LOMN ASSCCIATION OF ILLINOIS
A UNITED STATES CORPORATION

which is organized and existing under the laws of THE UNITZ STATES OF AMERICA . and whose
address is 4242 NORTH HARLFM AVENUE, NORRIDGE, ILiIwIS 60634

wender”). Borrower owes Lender the principul sum of
One hundred eighty-five thousand two hundred and ¥y/10N.= = - = = = = = = = = =

Dollars (U.S. $  185,200,00 ).
This debt is cvidenced by Borrower's note dated the same date as this Securit:-instrument ("Note™), which provides for

monthly payments, with the full debt, if not puid earlier, due and payable on Februszy 1lst, 2022
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the'ivuic, with interest, and all ruuwals
extensions and modifications of the Note; (b) the payment of all other sums, with interes!, advanced under paragraph 7 1o
protect the securily of this Security Instrument; and (¢) the performance of Borrower's covenan's und agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortguge, grant and convey to Lender the following
described properiy located in COCK County, MHinois:

- SRS e I ";n\_k BN
F 21 ATTORNEY SERVICES #w

LOT 23 IN BLOCK 7 IN SUBDIVISION OF THE EAST 1/2 OF THE SCUTHWEST 1/4 AND THAT
PART OF THE NORTHWEST 1/4 LYING SCUTH OF CHICAGO, BURLINGTON AND QUINCY
RATILROND (EXCEPT PORTION THERBCF KNOWN AS ROBBVILLE) IN SECTION 4, TOWNSHIP
38 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY,

TLLINOIS.

g
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r -,
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£

PIN 18-04-320-004
which has the address of 60525315 SQUTH CATHERINE AVENUE {Street, Cityl,

lilinois "Property Address");
\Zip Code] (*Property )
Form 3014 9/90
ILLINOIS-Single Family-Fannie Mae/Freddie Muc UNIFORM INSTRUMENT Poge 1 0! 8 Amended 5/91
@O-enm) r0n) VMI* MOHTGAGE FORMS 131352038100 - 1800)621.7201
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TOGETHER WITH ulllm‘J iM)QnEuEthQJAIWWI QHM cag'mc{gs. uppurtenances, and
‘ {HSO

fixtures now or hercafter a part of the property. Al replacements and additions shall be covered by this Sccurily
Instrument. All of the foregoing is referred to in this Security Instrument as the "Propesty,”

BORROWER COYENANTS that Borrower is lawltully seised of the estute hereby conveyed and has the right 10 morigage,
grant and convey the Property and that the Property is unencumbered, except tor encumbrances of record. Borrower warriants
and witl defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenents for national use and non-uniform covenants with timited
variations by jurisdiction to constitute a uniforin security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and uny prepayment and late charges due under the Note,

2. Funds for Tuxes and Insurance. Subject to applicable law or to o written waiver by Lender, Borrower shall pay to
Lendcr on the day monthly payiments are due under the Note, antil the Note s puid in Tubl, a sum ("Funds"j Tor: gy yearly taxes
and assessments which may attain prionty over this Security Instrument as a tien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any: (¢) yearly huzard or property insurance premiums; (J) yearly flood insurance premiums,
if any: (¢) yearly ccopgage insurance premiums, if any; and () any sums payable by Borrower to Lender, in wecordanee with
the provisions of parogiaph 8. in licu of the payment of mortgage insurance premiums. These items are called "Bscerow liens,”
Lender may, at any time. collect and hold Funds in an amount not 1o exceed the maximum amount a lender for o federally
reluted mortgage loun mzy roaire for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 us amended from time o tine, 12 U.S.C. Section 2601 er seq. ("RESPA"), unless another law that applies o the Funds
sets a lesser amount, If so, Leade: may, al any time, collect and hold Funds in an amount not (o exceed the lesser amount,
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance w'th.applicable law.

The Funds shall be held in an instiution. whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institwiony'or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow [tems. Lender may not charge Borrower Tor bolding and applying the Funds, annuatly analyzing the escrow account, or
verifying the Escrow liems, unless Lender pays Boreawor interest on the Funds and upplicable law permits Lender to mike such
a charge. However, Lender may require Borrower to py-wone-time charge for an independent real estite tax reporting service
used by Lender in connection with this loan, unless applicavle law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not ve_required to pay Borrower any interest or carnings on the Funds,
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing creaits wad debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional securiiy Jor all sums secured by this Security {nstrument.

[f the Funds held by Lender exceed the amounts permitted to be held by-applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If4ne amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when Jue, Lender may so notify Besrewer in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency, Borrower shilivaake up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Sceurity Instrument, Lender shell promptly refumd to Borrower any
Funds held by Lender. [, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale
of the Property, shall apply uny Funds held by Lender at the time of acquisition or sule as a credit against the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Léraer under paragraphs
! and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payabie wader paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, finzs and impositions attributable o the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the munner provided in puragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shull promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge uny lien which has priority over this Security Instrument unless Borrower: () agrees in
writing to the payment of the obligation secured by the lien in o manner scceptable to Lender; (b) contests in good taith the fien
by, or defends against enforcement of the fien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the tien an agreement satistuctory w0 Lender subordinating the lien to
this Sccurity Instrument. 11 Lender determines that any purt of the Property is subject to o hien which may attain priovity over
this Security Instrument, Lender may give Borrower o notice identifying the lien. Borrower shall satisty the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

Form 3014 9/90
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. Hazard or Property Jnsuruucc Borrower \lm;; Eicp the I'ﬁvacmcsx v ¢ sm?g or hereafter erected on the

l’mpcny insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
flocuds on floodsng, tar whineh Lender wequines innnrance Thivomsursnse shall be ssantnned i e conounts aned fon the perisds
that Lender requires. The ssurance carrter provideng the wsurance shall be chiosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. 11 Borrower ails to maintan coverage deseribed above, Lender may, at Lender's
oplion, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurinee policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall lave the right 1o kold the policies and renewals, I Lender requires, Borrower shall promptly give to Lender all receipts of
puid premivms and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proot of loss iF not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in wrnting, insurance proceeds shall be applied 1o restoration or repair of the
Property damaged, if the restoration or repair is economically leasible and Lender's security is not lessened. If the restoration or
repuir is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Horrower abandons the
Property, or does net answer within 30 days & notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collectthe insuranee proceeds. Lender may use the proceeds to repair or restore the Property or 1o pay sums
securad by this Securicy fastrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender andBzrrower otheewise agree in writing, any applicution of proceeds to principal shall not extend or
pustpone the due date of the sonthly payments referred o in paragraphs | and 2 or change the amount of the payments,
urkler paragraph 21 the Propecty isacquired by Lender, Borrower's right to any insurance policies and procecds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintergsae and Protection of the Property: Borrower's Loun Application: Leascholds.
Borrower shall occupy, establish, and use e Praperty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to aecuny the Property as Borrower's principal residence for at feast one year alter
the date of occupuney, unless Lender otherwise agrecs.in writing, which consent shall not be unreasonibly withheld, or unless
extenuating circumstances exist which are beyond Bodrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit vaste_on the Property. Borrower shall be in default it any forfeiture
action or proceeding, whether civil or criminal, is begun thit in Lender's good fuith judgment could result i forfeiture of the
Property or utherwise materially impair the lien created by this Sccurity Instrument or Lender's security interest. Borrower may
cure such a defuult and reinstate, as provided in paragraph 18, by czosing the action or proceeding to he disimissed with o ruling
that, in Lender's good faith determination, precludes forfeiture of ‘thie Norrower's interest in the Property or other niterial
impairment of the lien ereated by this Security Instrument or Lender's aecurity interest. Borrower shall also be in default if
Borrower, during the loan application process, gave muteristly Talse or insccurateinformation ar statements to Lender (or lailed
to pravide Lender with any material information) in connection with the Loan etidenced by the Note, including, but not limited
to, representations concerning Borrower's occupaney of the Property as a principalesidence. If this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. ' Borrower daceaires fee title to the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. [f Borrower fails to perform the covenaats and agreements contsined in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights tn the Property (such as a
proceeding in bankruptey, probate. for condemnation or forfeiture or to enforee laws or regulations;, lien Lender may do and
pay for whatever is necessary to protect the vidue of the Property and Lender’s rights in the Property’. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appeaiing in courl, paying
reasonabic attorneys’ fees and entering ou the Property to muke repairs. Although Lender may take action uader this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other tenins of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payuble, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance, 1 Lender required mortgage insurance as a condition of making the foan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurgnee coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantiatly equivalent 1o the mortgage insurance previously in effect, at a cost substantially equivident (o the
cust to Borrower ol the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lupsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of morgage insurance. Loss reserve

Form 3014 9/80
Page 30t 6
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