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This mnstrument was prepared by

ANDREW BESTER

IName)

MORTGAGE CHICAGO RIDGE, 1L 6U415

{AviTe Yy

THIS MORTGAGE 1s made this —_29TH___ say of JANUARY, 1992

JOHN PASSARELLA AND SHARUN K. STERKEN NOW KNOWN AS
SHARON K, PASSARELLA HIS WIFE

beiween the Morigagor,

therein Borrower ')_ind the Mortgagee

FINANCIAL FEDERAL SAVINGS BANK OF OLYMPIA FIELDS
a corporahion organized and exushing under the laws of the United Statles of Amanca, whose addiess 15

2111079, _WESTERN AVE, (herein “'Lendar’’)
OLYMPEA FTELDS, TLLINOES 60461

WHE REAS, Boriowerisurdedted to Lendet (i the principal sum of

SIXTY-FOUR THOUSAND ANJ £3/100 JANUARY 25Th,
Doliars. which indebtedness 1s evidinosd by Borrower s note dated

theresn ""Note”').
neovided for momibly installments o/ gnincipd and arerest, with the balance of the indebtedness, if not sooner patd, due and

pevabe on  pERQUARY 15T, 2007

TO SECURE to Lender tar the repaymast of the indebtedness evidenced by the Note, with interest thereon, the pay:
ment of ali other sums, with ferest thereon, (dvaneed in gecordance herewith 1o protect the secunity of thi Mortgage. and
the gerfonmance of the covetants and ageeement, f Boioser heann contamed, and {ty the repaymen ot any tuture advances,
sl nterent thereon made Lo Hooowes Ly L eodn parsnant to paragiaph 21 hereol therern “Future Advancey”), Boriower

e, tierely thortgage grant and convey Lo L ender (a8 AGtowing desenbed properly lucated n the
founty of

State uf [LE?I&!}S[S

THE EAST 86.76 FEET Of THE SOUTH 116,61 FTFET.OF LOT 78 IN (EXCEPT THE EAST
33 FEET OF THE SOUTH 16.5 FEET OF THE NORTHI3Z FEFT OF tOT7T 78) IN
FREJERICK B, BARILEIT'S FIRST ARDITION To FREQEXICK H, BAKILETT'S 7314
STREET ACRES BEING A SUBDIVISTON OF THE WEST HAZF G o SGUEHEASE QUAKRTLR
AND THE WEST HALF OF THE NORTHWEST QUARTER AND THE VEST HALF OF THE SOUTH-
WEST QUARTER OF SECTION 31, TOWNSHIP 38 NORTH, RANGc 13 _FEAST GF THIRD
PRINCIPAL MERIDIAN ALSO THE [AST HALF OF THE SOUIHWESI QUAKTIK OF SECTION

36, TOWNSHIP 38 NOKTH, RANGE 12 FAST OF 10b THHRD PRINCTRAL MERTITAN, TN
COOE CAUNTY . TLLINOLS,

.

lyaz Frd =7 1 1045 O b7
PERM TAX 1.D.# 19-31-407-090-0000 RSV VLAY
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PROPERTY ADDRESS:

which has the address ot QG33 W BBTH 51 BURBANK

{City}

fStrmer)
ILLINGES 60459

{State and Zip Code!

{herein “Property Address’),

TOGETHER with all the improvements now or hereafter erected on the property, and all aasements, rights, appune-
nances, rents, royalties, mineral, oit and gas rights and profits, water, water rights, and water stock, and all fixtures now or here-
after attached to the property, all of which, including replacements and additions thereto, shall be deem -~ 1 ha ~r 4 remain a
part of the property covered by this Morigage. and all of the toregoing, together with said property [ he leasehold estate
+f this Mortgage is on a leasehold) are heren referred to as the “Pioperty”.

Borrower covenants that Borrower 1s lawtully seised of the estate hereby conveyed and has the right .o mortgage.
grant and convey the Property, that the Property is unencumbered, and the Borrower will warrant and defend generally the title

10 the Property aganst alf claims and demands subject to any declarations, easements or restrictions listed in a schedule of
excephons 1o coverage in any litle insurance policy insuring Lender's interest in the Property. 7 m
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prior to eniry of a judgment cnmn; ;;u ErEJ il ;n) !ormwelnnys ;.cnder (1 uumsYhich would be then due under

this Mor(gage. the Note and notes securning Future Advances, i any, had no acceleration occurred. (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Morigage: (¢) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Morigage and in
enforcing Lender’s remedies as provided in paragraph 18 hercol. including, but not limiled 10, reasonable atlorney’s fees: and
(d) Borrower takes such action as Lender may reasonably require 10 assure that the lien of this Mortgage, Lender’s interest
in the Property and Borrower’s obligation 1o pay the sums secured by this Morigage shall conunue unimpaired. Upon such
payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in [ull force and effect as if
no acceleration had occurred.

20. Assignment of Rents; Appolntment of Receiver: Lender jn P fon. As additional secunity hereunder. Borrower
hereby assigns to Lender the rents of the Properly, provided that Borrower shali, prior 10 acceleration under paragraph 18
hereof or abandonment of the Property, have the night to colfect and refain such rents as they become due and payable

Upon acceleration under paragraph |18 hereof or abandonment of the Property, and at any time prior 15 the expiration
of any period of redemption following judicial sale. L.ender. 1 person, by agent or by judicially appointed receiver, shall be
entitled to enter upon, (ake possession of and manzge the Property and 1o collect the rents of the Property including those
past due Al rents collected by Lender ar the receiver shall be applied first to payment of the costs of management of the
Property and collecuion of rents, including. but not imited to receiver's fees, premiums on recerver's bonds and reasonable
attorney's fees. and then to the sums secured by this Mortgage Lender and the 1eceiver shall be hable 10 account only for
those rents actually received.

21. Future Advances. Upon request of Borrower, Lender, at Lender’'s option pnior to release of this Mortgage. may
make Fulure Advances io Borrower Such Future Advances. with interest thereon, shall be secured by this Morigage when
evidenced by promissory notes stating 1hal said notes are secured hereby. At no time shall the principal amount of the
indetedness sziurnd by this Morigage, not including sums advanced 1n accordance herewilh 1o protect the security of this
Morigage, exceed the onginal amount of the Note plus USS  yonp o Lo

22. Relemse Uron payment of alf sums secured by this Wonqaqe. Lender shall release this Morngage.

Borrower shall pa's 8| costs of recordation, if any, and any release fee in effect at that time
Wajver of strmostesd. Borrower hereby waives all nght of homestead exemption 1n the Property.

IN WITNESS WHER:CU:, Borrower has exccuted this ?

gooi ey
/

STATE OF ELLINOIS, County s

COOK 5 - :
./dtuooﬁ/ -M“"ﬁ
1. .~ Dl PR, < TN R , a Notary Public in and for said county and state,

do hereby certify that JOHN PASSARELLA AND SHANON K, STERKEN NOW KNOWN AS SHARDN K.

. personally known to me o bithe same person(s) whose name(s) .  ARE . .. ..
subscribed to the foregoing instrument. appearcd before me thic disv/in_person, and ackpowledged that I he¥
signed and delivered the said instrument as THEIR free and volintain acl. for the uses and purposes therein
set forth.

Given under my hand and oficenl e’ thin 25TH day of JANUARY
My Commission expires: q; ?/ ?0\
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Notary Public

SIAL"
_ BUEELYo M.
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My Commicsion bxpires 58192
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Anyv amant= disbursed by Lender pursuant to this paragraph 70 with interest thereon, shiall beeome additinnal
indebtedness of Borrower secured by this Mortgapge Unless Borpower and Fendey ngeee to other terms of payment. such
amounts shid! be povab e apen notwee from Dender to Borrower requesting: pavinent thepeol and ahall bear iaterest fenm
the date of dishursensent ot the yote pasvable rom tane 1o tine on outstanding principal under the Note unless payment
vfinterest at such rate would be contrars 1o apphicable boa, in which cvent such amounts shall bear interest ot the highent
rate pernissible undes applicable law Nothing cantamed in thes paragrsph 7 shall requare Lender te ineur any expense
ar take any action hereundes

K. Inspreetion, Lender may nake o cawse to be made reasonable entoes spen and inspections of the Property,
provided that Lender sball cive Borrowes aotice prior th any ~uch mspection speafying reasanable cause therefor related
to Lender's interest in the Property

9, Condemnation. The procceds of ooy cesard or cliom tor damapes, direct ar conseguenital, i connection with any
inee i Lpeu ot condemnation, are herchy

condemnation or other taking of the Properts or part thereot, or tor conve
assigned and <hall b pand to Lender

In thes evert ot a total takiong of the Property, the procecds shall be applied to the sums secured by this Mongage, with
the excess, if any, paid to Borrower. [n the event of o parasl taking of the Property, unless Borrower and Lender otherwise
apree iz writing, there shall be wpplied to Uie stms secured by thes Mostgagie such propurtion of the proceeds us 15 equal
to that proportion which the amount of the sums secured by this Mortguge immediately prior Lo the date of tnking bears
to the fiir market value of the Properiy tmmediately prier to the date of takeng with the badance of the proceeds paid
to Borrower

IV the Properte - abandooed In Boaroseer o b atter notiee e Foarnders to Barrower that the condemnor olters ta maka:
an award or setthe o chon for damagae= Borrosser Cads o reapond to Loeader wathim 30 days alter the date such notice s
matled, Lenderas authorized to collect and apply the proceeds, at Lemders option, cither to restoration or repair of the
Property or U0 th sums secuned by thes Mortgage

Uniless Lender aml Borrower ot herwise agres i wreating, sy such application of procevds to principnl shall not extend
ar postpone the Atecdate of the monthly istallimeats veterred toeon puragraphs Uand 2 hervof or chabge the amount of
such mnstallments

10, Borrower et Pelewsed. Exten=ion of the Ui for povment or mothfication of atmorazation of the sums secured
by this Mortgage ruvied ov Lender to any suecessor noanterest of Borrower shall not operate to release, in any
munner, the fabraty ol th crgnnal Borrower and Borrower's successors in interest. Lender shall not be requared to
commence p!‘li(‘l‘('llllluﬁ st such successor or refuse to extend Lime for payment or otherwise modify amortizanon of
the sums secured by this Morlgdue by reason of any demand made by the orgimal Borrower and Borrower’s successers in
interest

1L Forbearance by Lender Netu Waiver Any forbearanee by Leoder i exerceang any gt ar remedy hereunder,
or otherwise dlarded by aophicabb Ly b not beaowigver of or preclude the exerese of ooy such oght or remedy The
procurement ol resuranee or the pavIpsnt of tanes or ather hetis or chiseges by Lender shall not be oo wanver of Lender's
right to aceelerate the outurits of the tdebtediness secured by the Mortaage

12. Hemodies Cumulative, Al renldee- provaded on thos Mortgagse ooe distiet and cuniatative to any ather right
or remuedy andes thas Mertanee s aflorded Bebaonoor cgaits . and mae e exercied concwrrentty ndependently or succesmvely

14, Successors and Assigns Bound: Jdin® and Several Liability: Coptions, The covenanteand mpreements herein
contained shatl bt et the s s hereander 000 to the respective successors and assignes of Lender and Borrower,
subyect to the prosi-on- of paragraph 17 bevcol 33 Zos ot and agerecients of Borrower shall be ot and severat The
captions and headings of the paragraphs of this Mot are for conventence only and are not to be used to interpret or
define the provisions heveat

14. Notice. Fxcept tor any notice requured ander appheable Taw to be given 1o unother manner, (nr any potice to
Borrower provided for in this Martgmses shall be given bviadiimg such aotiee by cortified mail addressed (o Barrower ot
the Properts b gt g et a0 Moneesao s ade o st B nootioe o Lendeer e peesvided herern, aned ob
arv ot to bender Sl beasen by cortfed sunl setarn vedend reguae=ted, to Lender s addresse stited herein or to such
otner address as Lender aion desigongte be notiee to Berpower o peanded heren Ay notice provided for in thes Mortgage
shall be deemed Lo have beecs given W Borrower on Leoder when 4o da an the mianner desyroated heren

15. Uniform Mortgage; Governing Law; Severability. Thid form of mortgage comhines uniform covenants for
natinnal use and non amform covenanta wath himated varastione by e dactiob to constitute o wimiform securily istronent
covering renl property This Mortape bl be poverned by thie L of thofuisdhietion in which the Property as focated
In the vvent that any provision or chagse of thas Mortgage or the Note cdothocewath applicable law, such conflict shati
not affect other provisiens of thes Mortgage or the Note which van be given eflest without the canflicting provision, and
to this end the provisions of the Mortgage and the Note are declared te b weliaibie

18. Horrower's Cuapy. Borrower shall he tueashed aoconbmed vopy ot the D00 Gl of thos Mortgnge at the tine of

execUtion or after recordation herend

VI Uransfer of the Property; Assumption, 18 alb o ans part of the Propesiy os in unterest theremn s sold or
trunsferred by Borroswer without lender’ s prooe written copsent, caclnding do the coeabtion of o hien e encombrance
subordinate o this Mortyge b tne ereotisg of a purchase mones security interest for hodaschabd apphances, (e transfer
by devise, descont ar by operation of Inw apon the death of o ot tenant orids the grant of aiay leawhold gmerest of theee
vears or less not contatning an ophion to purchase. Leuder may, at Lenders option, declare 2B sums secured by this
Murtgage to be inunediately due and pavable Lender shall have waved such aption ta seeelende o0, prior to the sale or
transfer, Lender and the persor to whom the Property s to be sold or transterved reach agreement 10 viriting that the credit
ol such peressn woaatistactory to Lender and thut the interest payable on the sums secured by this Aoitguge shall be at
such rate us Lender shall request [f Lender has waived the option to aceelerate provided in this parigeaph 17, and of
Horrower s successor i interest has edecnted a written assumption agreciment aecepted in weiting by Lesder, Lender shail
relense Horrower frome ol obhigations ander the Morgeage and the Note

If Lander exercises such option to acecteriste, Lender shall manl Borrower potice of acceleration n accordance with
preagraph 11 hereot Suck notice shall prosade o persod of pet Tess than 350 dass fram the date the notice s mailed withan
which Borrower may pay the sumes deciared doe 18 Boarroser ol te pos ok sarns prior to the expiration o much perid,
Lender may, without further notice or demand on Borrower, invoke any cenedies peruutted by patagieaph L hereuat

WNON UNIFORM Con E8an s fforrower wiad Doeoder furtdier covenant nmd npree ns follows

18. Acceleration: Remedien. Except an provided in paragraph 17 hereof, upon Horrower's hreach of any
covenant or agreement of Borrower in this Maortgage, including the covenants to pay when due uny sums secured
by this Mortguge, Lender prior to accelerntion shall matl notice to Borrower au provided in paragraph 14 hereof
specifying: (I} the breach; (2) the uction required to cure such breach; (3 a dnte, not less than 30 days from the
date the notice is mailed o Barrower, by which such breach must be cured; and (45 that fuilure to cure such breach
on or before the date specified in the notice may result in acceleration of the sums secured by this Mortgage,
foreclosure by judicind proveeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after ncceleration and the right to assert in the foreclosure proceeding the non-—existence of a defoult
or any other defense of Borrower to acceleration and forvclosure. If the breuch is not cured on or before the date
specifled in the notice, Lender at Lender's option may declare all of the sums secured hy this Mortgage to be
immediately due and payable without further demand and muay foreclose this Morigage by judicial proceeding.
Lender shall be entitled 10 collect in such proceeding all expenses of foreclosure, including, but not limited to,
reasonable attorney's fees, and costa of documentary cvidence, abstracts und title reports.

19. Borrower's Right to Reinstate. Notwithstanding Lender's necelerstion of the sums secured by this Mortgage,
Borrower shall huve the nght to have any proceedings begun by Lender to enforce this Moertgage discontinaed nt any time
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UNIFORM COVENANTS Borrower and Lender covenant and g ee as fullows

1. Payment of Princlpal and Interest. Burrower shall promptly pay when due the princoipal of and interest on
the indebtedness evidenced by the Note, prepuyment and late charg s us provided i the Note, and the principal of nnd
interest on any Future Advances secured by this Mortgage

2. Funds for Taxes and Insurance. Subject to apphicable lsw 1 10 a written waiver hy Lender. Barrower shall pay
to Lender on the day monthly inslallmentx of principal and interest are payable under the Note, until the Note is paid
in full, a saum (herein “Funds’i equal to one twelfth of the yearly taies and agsessments which may attmn priority over
this Mortgage, and ground rents on the Propenty, i any. plus ane twelfth of yearly prenuum installments for hazard
insurance, plus one-tweifth of yearly premium installiments for mortgage insurance. if any, ali us reaponably estimated
initially and frem time to time by Lender on the basis of assesame 1t and bills and rearonable estimates thereof

The Funds shall be held in an institution the deposits or sccounts of which are insured or guaranteed by a Federal
or state agency (including Lender if Lender ir such an 1pstiiution). Lender shall apply the Funds 1o pay said taxes. nssessments.
insurance premiums and ground rents. Lender may not charge for so holdimg and applying the Funds, anaivzing said
account, or verifying and compiling said assessments and hifls, uniss fander pave Harrower mterest on the Funds and
applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing al the time of execution
of this Mortgage that interest on the Funds shall be puid te Borrower. and unless such agreement is made or applicable
law requires such interest to be paid. Lender shall not be reguired 1« pay Borrower any interest or earnimes on tne Funds
Lender shall give to Borrower, without charge, an annual accauntizg «f the Funds showinge credits and debits to the Funde
and the purpose for which debit to the Funds was made. The Funds s-e pledged ss additional security for the sums secured
by this Mortgage.

If the amount of the Funds held by Lender, together with the § fture manthly instadlments of Funds pavable prior to
the dye dates o’ taxea, asseasments, insarance prefpums and grour d rents: shall exceed the amount required to pay =ad
taxes, assessments, insurance premiums nnd ground rents as they fa ] ducsuch excess shatl be, it Borrower s option, eithesr
promptly repaid G Borrawer or credited to Borrower on monthiy estadfments of Funds If the amount of the Funds hetd
by Lender shail ot be sufficient (o pay (AXes, dssessinents. s pance premiums and ground rentgs as they fall dac.
Borrower shall pay t4 Yender any amount necessary to make up the ceficiency within 30 davs from the dute notice is matled
by Lender to Borravier ‘equesting poyment thereof

Upon payment intvit of all sums secured by this Mortgage. Lender shall promptly refund w Borrower any Funds held
by Lender. If under paragrurs 18 hereof the Property is sold or the Property 1s otherwise acyuired by Lender. Lender shall
apply, ne later than immediarely prior to the sale of the Property or its acquisition by Lander, uny Funds held by lender
at the time of application al #/credit against the sums sacured by this Mortpage

3. Application of Payi2ats. Unless applicable Jaw provides otherwise, all puyvmenis received by Lender under the
Note and paragraphs 1 and 2 hereg! shall be applied by Lender first 1n payvment of amounts pavable o Lender by Berrower
under paragraph 2 hereof, then to inzerist payvable on the Note then 1o the principal of the Note, nnd then to interest and
principal on any Future Advances.

4. Charges; Llena. Borrower shull payv all taxes, assessments and other charges, fines and impositions stinbutsble
to the Property which may attain n prinuty over this Mortpgage, @ nd feaschold paviments ar ground rents. 5f any, in the
manner provided under parageaph 2 hereof of 0l net paid in steh e nner, by Borrower making puyment when due, direct v
to the payee thereof Borrewer shal) promptivaiviish to Lender ol notices of amounts due under this paragraph, and s
the event Borrower shall inake payment directly, Boptoter shall promogty furmish tao Linder roecoipts evidenesmge such payvments
Borrower sha!l promptly discharge any hen which ias prsorty over thie Mortpage, prosaded that Barrower shall not be
required to dischurge uny such fivn <o dong oo Borbosaepashndi agree ny wreiting 1o the pavment of the ohhpation secured
by sgch lien in g manper seceptable to Lender o <shall i pood ta th contest cueh hen by or defend entorcemient of such
Liea an, legal proceedings which vperite o provent the entiarverssent o0 the henor forfestaee of the Property or any part thereof

5. Hazard Insurance, Horrower shail keep the anploomer ts now eassting o1 hepratior crected aon the Property
insured against loss by fire, hazards included within the term Yexv ndod coverage”, and such uther hazards ag Lender may
require and in such amoums und for such ponods as Lender mus réauire: provided. that Lender shall not require that the
amount of such coverage exceed thiat amount of coverage requiiea o pay the sums secured by this Mortgage

The insurance carrier providing the insurance shall be chosed Yo Borrower subjoct to approval hy Lender: provided,
that such approval shall not be unreasonzbiy wathheld A prens am et insurance policies <hid! be pacd e the manne
provided under paragraph 2 hereof aril not pand i such manner b Borroses mak g pivment. whien due, direetly 1o 1he
INBUrance carrier.

All insurance policies and renewals thereof shall be sn form accepteble /o Lender and hall aachude @ standiard
mortgage clause in favor of and in form acceptable to Lender [aender shall have dog right o bold the policies and repewals
thereof, and Borrower shall promptly furnish to Lender al) renewn: notices and i pecepts of patd prenuums. In the evem
of [oss, Borrower shall give prompt nctice to the tnsurance corrier and Lender Ledde may make proof of loss if not made
promptly by Borrower.

Uniess Lender and Borrower otherswase apree i nting, insurisce proceeds shadl bl apphed to restoration in sepusy
of the Property damaged, provided such restopstion or repur s connomically feasible sd the secuntye of this Mortpage
would be impaired, the insurance procesds <hall be applicd to the ~ums secured by this Morzdaege with the excess, H amy
paid to Borrower. If the Property ik abandoned by Borrower., or 1f Larrower farls to respend 10 Londer within 30 days from
the date notice is mailed by Lender to Borroser that the mnsurance carmer offers to settle o ciieh da msurance henefitg,
Lender is suthorized to collect and npply the msuriance procecds at Lender’s o pien either to restarition or repasir of the
Property or to the sums secured by this Mortgage

Unless Lender and Borrower otherwise agree o writing any =ach spphicatiom of proceeds to prinaos'~hall not extend
or postpene the due date of the monthly installments referred to in paragrapls 1 and 2 hereol or chuGpe the amount of
such installments. If under paragraph 18 hereof the Property s aco mired by Lender, ol night, title and intevest of Borrower
in and to any insurance policies and 1 und to the proceeds thersaf resuiting from damuage 10 the Property pror to the
sale or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately prior 1o such saile
or acquisition.

8. Preservation and Maintenance of Property; Leasehulds; Condominiums: Planned Unit Developments.
Barrower shall keep the Property in pood repair and shall not comnut waste or permnt inpurment or detersoration of the
Property nnd shail camply wath the provisions ot any fease 1 this Mortgte s onca leaschold ks Maorteage s on o unigt
in p condominium or 8 planncd umit development. Borrower shail perform sl of Borrower s obhgations under the
declaration or cavenants creating or governing the condomirmium o plenned umt development. the by laws and regulations
of the condominium ar planned v development. and constituent docunments I o condomumem or planned unit
development rider is executed by Borrower and recurded together with this Mortgage, the covenants and agreements of
such rider shall be incorporated into und shall umend and suppicmient the rovenants and spreements of thik Mortgage
as if the rider were a part hereof

7. Protection of Lender’s Security. If Borrower futls to perform the cosenants and agrecment= contined moths
Mortgage, or if any action or proceeding 1= commuenvced windch materially affects Lender’s mtercstan the Propertyinchading.
but not limited to, eminent domain, insojvency. code enforecement, o artanpements or proceedings thvolvine a bankrapt
or decedent, then Lender nt Lender's option, upen notiee to Boreower, nun make ~uch appearances. dishurse such surps
anhd take such action as 15 necessary to protect Lender s antervest ancluding, but not bioated toodesbar sement of reasonable
attorney's fees und entry upor the Property o make repaars M Lender regoired mortpage smsuranee as i condition of
making the loan secured by this Mortgage. Borrower <hall pay t} ¢ premums reguired 1o nmantamn such ingurance in offet
until such time as the requirement for such insurance terminates in accordance with Borrower's and Lender’s wotten
agreement or applicable law, Borrower shull pay the smount of W] mortgage insurance premiums m the manner provided
under paragraph 2 hereof.
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