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MORTGAGE

THIS MORTGAGE ("Security instrument) isgivenon Jsnuary 27, 19%2 . The mortgagor is
Micheea! J. Mondelic and Linda L. Mondello Husband and Wife

LOANNO.815-081-3

This Security instrument is given to Firat Mational Bank of Wilmington (‘Borrower).

the United Stat f A i !

Hichds raanieg apd edeipg yndeT g PR Pho'con . 1L sossr . .endwhoseaddressls

Borrower owes enrar the principal sum of One Hundred forty Six Thousand Eight Hundred nné- no??ol’i
oouars(us gl46,800.00 ). This debt is

evidenced by Borrowr s v note dated the same date as this Securlty Ins gNote ), xapl{;lg provides for monthly
payments, with the fuil 2akr, if not paid earier, due and payable on et This Securlity
Instrument secures to Londar: (a) the repayment of the debt svidenced by the Note, with interast. and all renewals,
axtensions and modificatior.e of the Naote; (b) the payment of all other sums, with Interest, advanced under paragraph 7
to protect the security of thiz Security Instrument; and (c) the performance of Borrower’s covanants and agreements
under this Security Instrument aru the Note. For thls BYypose. Borrower does hereby martgage, grant and convey to
Lender tha following described [wc perty focated In
County, lliinois:

LOT BS5 iIK FOX HILLS UNIT (1 y G A SUBDIVISION OF PART OF THE SOUTH 1/2 OF

THE NORTHEAST 1/4 OF SECT: AND ECERTION 34, AND THE SOUTHWESY 1/4 OF THE
NORTHYEST 1/4 OF SECTIOR 3 IN TOUNSHIP 37 NORTH, RANGE 11 EAST OF THE

THIRD PRINCIPAL MNERIDIAN, 0 COUNTY, ILLINDIS,
PERNMANENT TAX NUMBER: 22- 5

0
(o=
an
(o)
=
Lo
ey

PA-3 U -~ R0F - OS5
Whlch.hasmeacldl,essof 12910 Silver Fox Drive Lemont
Straet [City]

.=z s ]
fliingls 8%%37¥ {"Property Address”);
{Z3a Code}
TOGETHER WITH all the improvements now or hereafter erected on the prape’ (v, and all easements,
appurtenances, and fixtures now or hereafter a parn of the property. All replacemants a-«d additions shall also be
covered by this Security Instrumeant. All of the foregolng Is refarr: to in this Security l sthsmant as the “Propenty.”

BORROWER COVENANTS that Borrawer is lawlully seised of the estate hereby conveyad and has the right to
mortgage, grant and convey the Property ardd that the Property Is unencumbered, excepi«or pncumbrances of racord.
Borrower warrants and will defend generally the title to the Prapenty against al claims and de nan 1s, subject to any
encumbrances of record.
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8. Inspection. Lender or its agent may make reaéonable entries upon and inspectlbns of the Proparty. Lender shall
give Borrower notice at the time of ar prior to an inspaection specifying reasonable cause for the Inspection.

10, Condemnation. The proteeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for convayance In lieu of candemnation, are hereby
assigned and shall be pald to Lender.

{n the event of a total taking of the Property, the proceeds shall be applied ta the sums secured by this Security
instrument, whather or not then due, with any axcess pald ta Borrower. In the event of a partlal taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security instrument immecdiately before the taking, unless Barrower and Lender otharwise agres in
writing, the sums secured by this Security Instrument shalt be reduced by the amount of the proceeds multipiled by the
following fraction: {a) the total amount of the sums securad Immeadiately before the taking, divided by (b) the fair markel
value of the Property immediately before the taking. Any balance shall be pakd to Borrower. In tha event of a partial
taking of the Property in whick: the fair market value of the Property immediately befare the taking is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agres In writing or
unless applicable law ctherwise provides;, the proceeds shall be appiled to the sums secured by this Security
Instrument whethzr or not the sums are then due.

if the Property ie abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
maxe an award or set'ie  siaim for damages, Borrower falls to respond to L.ender within 30 days after the data the
notice is given, Lender is au horized to collect and apply the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree In writing, any applicaticn of proceeds 1o principal shall not extend or
postpone the due date of the monihly payments referred to in paragraphs 1 and 2 or change the amount of such
payments,

11, Borrower Not Released; Forbeurance By Lender Not a Waiver. Extension of the time for paymer:: or
modification of amortization of the sums ser.ured by this Security instrument granted by Lender to any successor in
interest of Borrower shalt not operate 10 relecce the liability of the original Borrower or Borrowar's successors in
Interest. Lender shall not ba required to commenze proceedings against any successor (n interest or refuse to extend
tirne for payment or otherwise madify amortizatiolr o tie sums secured by this Security Instrument by reason of any
dernand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exerclsing
any fight or ramedy shall not be a waiver of or preclude the a.ercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Seveirv.i tiability; Co-signers. The covenants and agreements of
this Securlty Instrument shall bind and benefft the successors ard assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreemeis shall be joint and several. Any Borrowert who
co-signs this Security Instrument but does not execute the Note: {a)ie co-signing this Security instrumant onty to
mortgagi), grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (bj Is
not persiinally obligated to pay the sums secured by this Security Instrumerq; and (c) agrees that Lender and any ather
Borrower mav 25:e to extend, modify, forbear or make any accommodatiang with regard to the terms of this Security
Instrumeitt or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject tu 8 1aw which sets maximum loan
charges, and that law is finally inte/ preted so that the interest or other loan charges collected or to be coilected in
canngction with the loan exceed the permitted limits. then: (&} any such loan charge shak be reduced by the amount
necessaty to reduce the charge to the parmitted limit; and {b) any sums already collected frosn Sorrower which
exceeded permitted limits will be refunded 1o Borrower, Lender may choose to make this resund by reducing the
principal owed under the Note or by making a direct payment to Borrower, If a refund reduces rrircipal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shalf be given by daiivating it or by
mailing it by first class mall unless applicable law raquires use of another method. The notice shall be girected to the
Property Address or any other address Barrower designates by notice to Lender. Any notice to Lender shall be given by
first ctass mall to Lender’s address stated herein or any other address L.ender designates by notice to Borrower, Any
notice provided for in this Security Instrument shall be desmed to have been given 1o Borrower or Lender when given
as provided In this paragraph.

15. Governing Law; Severability. This Security instrumant shall be governed by federal law and the law of the
jurisdiction In which the Praperty Is locatad. In the event that any provision or clause of this Securlty Instrument or the
Note confiicts with applicable law, such confiict shall not affact other provisions of this Security instrument or the Nate
which can be glven effect without the canflicting provislon. To this end the provisions of this Security Instrument and the

Note are declared to be severable.
18. Borrower's Copy. Barrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficiai Interest in Borrower. If all or any part of the Property or any interest
inltis sold or transferred (or i a heneficlal interest in Borrower is sold or transfsrred and Borrowar Is not a natural
person} without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums

ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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' ’secured by this Security Instrument. However, this oﬁtlo;l shail not be exercised 'by Lender If exercise is prohlbited by
fedaral law as of the data of this Security Instrument.

it Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower falls to pay these sums prior to the e:g:lratlon of this period, Lender may Invoke
any remediaes permitted by this Security Instrument without further notice or demand on Borrowar.

18. Borrower’s Right to Reinstate. if Borrower meels certaln conditions, Barrower ghall have the right to have
enforcement of this Security instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specily for reinstatement} before sale of the Property pursuant to any power of sale contained in
this Sacurity Instrument; or (B} antry ot a Judgment enforcing this Security instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security instrument and the Note as if no
acceleration had occurred; (b} cures any defauit of any other covenants or agreements; (¢) pays all expenses incurred
in enforcing this Security Instrument, Including, but not limited to, reasonable attornays’ fees; and (d) takes such actlon
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights In the Property and
Borrower's cbligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Zoniower, this Security Instrument and the obligations secured hereby shall remaln fully effective as if
no acceteration had c2curred. Howaever, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19, Sale amg 87.C’ar w0t Loan Sarvicer. The Note or a partial interest in the Note (togather with this Securiir
Instrument) may b sold oni: & more timés 'without prior notice to Borrower. A sale may result In a change In the entity
(known as the *Loan Servicer th+! collects monthly payments due under the Note and this Security Instrument. There
also may be ane or more changus of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower wit be given written notice of the change In accordance with paragraph 14 above and apglicable law.
The notice will state the name and addras< of the new Loan Servicer and the address to which paymants should be
made. The natice will also contalin any ciher Informatlon required by applicable law.

20. Hazardous Substances. Borrower shali not ¢ause or permit the presence, uss, disposal, storage, or release of
any Hazardous Substances on or In the Proper'y. 3orrower shall not do, nor aliow anyone else to do, anything affecting
tha Property that [s In violation of any Environmen'al _aww. The preceding two sentences shafl not apply to the presence,
use, or storage on the Property of small quantitles of razardous Substances that are generally recognized to be
appropriate to normal residential uses and lo maintenanc” or the Property.

Borrowaer shall promptly give Lender written notice of any investigation, claim, demand, lawsult or other action by
any governmental or regulatary agency or private party involvlnir the Property and any Mazardous Substance or
Environmental Law of which Borrower has actual knowledge. If 3urmower learns, or Is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hezz dous Substance affecting the Property Is
necassary, Borrower shall promptly take all necessary remedial actlong in.accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substunces defined as toxlc or hazardous
substances by Environmental Law and the following substances: gasoline, :arosaene, other flammabla or toxle
petroletm products, loxic pesticides and harbicides, volatiie solvents, materials containing asbestos or formaldshyds,
and radloactive materials. As used in this paragraph 20, "Environmental Law" mears irderal laws and laws of the
jurisdiction where the Property is located that relatd to health, safaety or environmentar pratection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree at iollows:

21. Accelaration; Remedies. Lender shall give notice to Borrower prior to acceleral on !ollowing Borrowaer’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleiat’ o0 under paragraph
17 unless applicable law provides otherwise). The notice shail specify: (a) the default; (b) tha ~ction required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrowar, by which the
default must be cured; and (d) that fallure to cure the detauit on or before the date speclfied in tte riotice may
result in acceleration ¢t the sums secured by this Sacurity Instrument, forecloaure hy judicial preceeding and
saie of the Property. The notice shal! further inform Borrower of the right to reinstate after acceleration and the
rioht {o assert In tha foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreciosure. i the default is not cured on or betore the date specified in the notice, Lender at its
optlon may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judiciai proceeding. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this parsgraph 21, including, but not limited to,
regsonabile attorneys’ fees and costs of title evidence.

22. Releass, Upon payment of all sums secured by this Security instrument, Lender shall releasa this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs. :

23. Waiver of Homestead. Borrower walves all right of hamestaad exemption In the Property.
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