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MORTGAGE

THIS MORTGAZGE ("Security Instrument”) is given on JANUARY 38th 1992
The mortgagor is JUNRT PN W HARRIS AND LYNN K NURMAN HIS WIFR

CHEMICAL N B (“Borrower"), This Security Instrument is given o
which is organized and existing under theinws of  NEW YURK , ang) whose address is
- /U CHEMICAL MURTGAGE CUMPANY, P.u. BUX 16680, CULUMBUS, H 43216

("Lender"). Borrower owes Lender e principal sum of
TWU HONDRED SIXTY 'TWu THUDSAND AND 54,/194 :
Dollars (U.S. 3 262000.08 ). This deb i< evidenced by Borrower's note daled the same date as this Security
Instrument ("Nate™), which provides for monthly paynients.vith the full debt, if not paid earlier, due and payable on
MARCH 1 2822 . This Security Irstrument secures io Lender: (a) the repayment of the debt
evidenced by the Note, ‘with interest, and all renewals, extensions 234 modifications of the Note; (b) the payment of all other
sums, with interest, advanced under paragraph 7 to protect the secu(ntvof this Security Instrument; ani (c) the performance of
Borrawer's covenants and agreements under this Security Instrument ane 1he Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the followiag described property lccaied in
CLUK County, Tliinois:
T 75 (EXCEPY THE WeST 50 FEeT THERWUF) IN MANUS LAKE-SHORE HIGHLANDS, BWING
A SUBDIVISIUN UF THE SUUTHWEST 1/4 UF SECTTON 28, TUWNSHIF 42 NURTH, RANGE 13,
EAST UF THY THIRD PRINCIPAL MxRIDIAN, TN CQUUK CUUNTY, ILLIWOTS / /

PIN: (5-28-305-002
which has the address of 2241 'THURNWLUD

- {Sueet}

[llinois . 60891 ("Property Address™);
{Zip Code|

ILLINOIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 314 9190 (page ! of 6 pages)
e a7 (ot Greok Lakes Bustoes Fornw, joc, I
To Order CaY: 1006303363 02 #AX 8187911131
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applicable law may specify for reinstatement) before sate of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) eniry of a judgment edforcing this Security Instrument. Those conditions are that Bomrower: {(a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred: (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not timited to, reasonable aitorneys' fees: and (d) takes such action as Lender may reasonably
require 1o assure that the lien of this Security Instrument, Lender’s nights in the Property and Borrower's obligation 1o pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borcower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a partie! interest in the Nolte (together with this Security
Instrument) may be sold one or more times without prior notice (o Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”} that collects monthly payments due under the Note and this Security Instrument. There niso
may be one or more changes of the Loan Servicer unrelated to a sale of ihe Note. If there is 2 change of the Loan Servicer,
Borrower wili be given writien notice of the change in accordance with paragraph 14 above and applicable law. The notice
will stase the name and uddress of the new Loan Servicer and the address to which payments should be made. The notice will
also contain any Jiher information required by applicable law.

20. Hazardsos Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substzices-on or in the Property. Borrower shall not do, nor allow antyone else to do, anything affecting the
Property thal is in vinlution of any Environmental Law, The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate 1o normal
residential uses and to mainteusnce of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, fawsuit or other action by any
governmental or regulatory agency-or privale party invalving the Property and any Hazardous Substance or Environimentl
Law of which Borrower has actual krowledge. [f Borrower learns, or is notified by any governmental or regulatory
authority, that any removal or other y»rieliation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all necessary remedial ac’ivns in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic ar hazardous substances by
Environmental Law and the folfowing substanies: gasoline, kerosene, other fAlammable or toxic petroleum products, toxic
pesticides and herbicides, volmile solvents, materials containing asbestos or formaldehyde, and radiogctive materials. As
used in this paragraph 20, "Environmemal Law” mears federal laws and Jaws of the jurisdiction where the Property is located
that relate to health, safety or environrental protection,

NON-UNIFORM COVENANTS. Borrower and Lenler further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give netice 12 Borrower prior to acceleration following Borrower’s
breach of any covenant or agreemen! in this Security Instruriert (but not prier to acceleration under paragraph 17
unless npplicable law provides otherwise). The notice shall specify:) (a) the defauit; (b) the action required to cure the
default; {c) a date, not less than 30 days from the date the notice s given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date spa<ifled in the notice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial prozeeding and sale of the Property. The notice
shall further inform Borrower of the right fo reinstate after seceleraticn anZ the right to assert in the forectosure
proceeding the non-existence of a default or any other defeuse of Borrowes Jo acceleration and foreclosure, If the
default is not cured on or before the dote specified in the notice, Lender at its cptionmay require iminediate paymeny
in full of all sums secured by this Security Instrument without further demuns and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incricved in pursuing the remedies
provided in this paragraph 21, includiag, bul not limited to, reasonable attorneys’ fees azud cocts of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lende shell release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homesiead. Borrower waives all right of homestead exemption in the Property.

Form 3014 9/% (page 5 of 6 pages)
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periods that Lender requires. The insurance carvier providing the insuranee shall be chosen by Borrower subject 1o Lender’s
approval which shall not be unreasonably witisheld. If Borrower fails to muintain coverage deseribed above, Lender may, at
Lender's aption, obtair coverage to protect Lender’s rights in the Property ir accerdance with paragraph 7.

All insurance policies and renewals shall be acceplable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the polivies nnd renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. [ the event of toss, Borrower shall give prompt natice to the insurance carrier snd
Lender. Lender may make proof of loss it not made promptly by Barrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property dumaged, if the restoration or repair iy economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, with any excess puid to Borrower. If
Borrower abandons the Propeny, or dovs not answer within 30 days a notice from Lender that the insurance corrier has
offered to settle 1 claim, then Lender may collect the insurance proceeds. Lender muy use the proceeds 1o repair or restore
the Property or to pay sums sceured by this Security [nstrumnent, whether or not then due, The 30-day period will begin when
the notice is given.

Unless Lenuer and Borrower otherwise agree in writing. any application of proceeds to principal shall not extznd or
postpone the dug dure of the monthly payments referred to in paragraphs 1 and 2 or chasige the amount of the payments. If
under paragraph 21t Property is ucquired by Lender, Borrower’s right to uny insurance policies and proceeds resulting
from damage e the Prorety prior to the acquisition shall pass to Lenader to the extent of the sums sccured by this Security
Instrument immediately priesto the acquisition,

6. Occupancy, Presevvation, Maintenance and Prutection of the Property: Borrower’s Loan Application;
Leaseholds. Bomower shall Geeupy, establish, and use the Property as Borrower’s principal residence within sixty days after
the execution of this Security Iny'rznent and shall continue to occupy the Property as Borrower's principal residence for at
least one yeur after the dute of oczupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, vr unless extenuating circumstances exist which are beyond Borrower's control. Borrower shalt not
destroy, damage or impair the Propenty, alio:7 1i Property to deteriorate, or comumit waste on the Propenty.  Borrower shall
pe in delault if any forfeiture action or procveding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Propenty or o herwise mulerially impair the tien created by this Security Instrument or
Lender's secunity interest. Borrower may cure suchu defzult and reinstute, #s provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling that, in Leqaces good Faith determination, precludes farteiture of the Borrower's
interest in the Property or other material impairment of the ten created by this Security [nstrument or Lender’s security
interest.  Borrower shall also be in default if Borower, during the loan application process, gave materially false or
inaccurate infornition ar statements to Lender (or failed to provid: Lender with nny material inlormation) in connection with
the loan evidenced by the Note, including, but not limited to, rerresentations coneerning Borrowers occupuncy of the
Property as # paincipal residence. If this Security Instrament is on & 2oasehold, Borrower shat comply with ali the provisions
of the lease. If Borrower acquires fee title to the Property, the leascholi 2nd the fee title shall not merge unless Lender ngrees
1o the merger in writing,

7. Protection of Lender's Rights in the Property. 1f Borrower fais (¢ perform the covenants and agreemens
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lenders rights in the
Pruperty (such as u proceeding in barkruptey, probate, for condemnation or forfeiwic.or to enforce faws or regulations), then
Lender may do aud pay for whatever is necessary lo proiect the value of the Propery 97d Lender’s rights in the Property.
Lender's actions may inclede paying any sums secured by a lien which has priority over ‘s Security Instrument, appearing
in court, paying reasonable atlorneys’ fees and entering on the Property to make repairs. Aliteugh Lender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lendcr under this paragraph 7 shall become additionul debt of Brcwewer secured by this
Sceurity Insteument. Unless Borrower and Lender agree to other terms of payment, these tmounts shizi Fear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender o Srrrower requesting
payment.

8. Mortogge Insurance. If Lender required morntgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in e¢ffect, 1f for any
reason, the mongage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums reyuived to oblain coverage substantially equivalent to the mortgage insurance previously in effect, ar a cost
substantiatly eguivalent 1o the cost to Borrower of the montgage insurance previously in effect, from an alternate mortgage
insurer approved hy Lender, [f substantially squivalent morigage insurance coverage is not available, Borrower shall pay to
Lender cach month @ sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will aceept. use and retain these payments as i loss reserve in lien
of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender. if mortgage insurance
coverage (in the amonnt and for the period that Lender requires) provided by an insurer approved by Lender agnin becomus
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a
loss reserve, until the requirement for mortpage insurance ends in aecordance with any written agreement between Borrower
and Lender or applicable law,

9. Inspection. Lender ar its agent may make reasonable entries wpon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior t an inspection specifying rensonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any

Single Fumily -- Fannle Mae/Freddle Mac UNIFORM INSTRUMENT -- Uniform Covenunts 990 {paye 3 of 6 puges)
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