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MORTGAGE RETURN TDO BDX 146.

THIS MORTGAGY is inade this day of. .January “ e

19 9&., between the Mortgagor, RIGHARD . B BTRUCK . and. LYNRA. L .STRULK . (His. Wi fe)
(herein “Borrower™), and the Mortgagee, .. .......... 0000
, B corporation organized and

exlstmg undcr the laws of. , whose address is

3201 . N.. . Ashlang, .Qvn.. .Chicago,. . Illinois 60657, ........(hercin “Lender”).

WHEREAS. ducrower is indebted to Lender in the principal sum of  Teoty. Five, thousand. .and 00/ { QORI |
SRR AR R R | Dollars, which indebtedness is evidenced by Borrower's
note dated. Javuary ... 23,..1992. . (herein “Note™), providing for monthly instaliments of principal and
interest, with the baarze of the indebledness, if not sooner paid, due and payable on.January....23,.. 1997..

404 e

To SECURE to Lender (4} the repayment of the indebtedniess cvidenced by the MNote, with interest thereon, the
payment of all other sums, wich interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance =i the covenants and agreements of Borrower hercin contained, and (b) the repayment
of any future advances, with interes? thzreon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
“Fature Advances™), Borrower doas-lieieby morigage, grant and convey io Lender the following described property
located in the County of. . CODK . Statc of llinois:

LOT 41 (EXCEPT THE SOUWTH 8 FEET THEREDF), AND THE SOUTH L1/2 QF LOT 4&
IN BLOCK 1 IN GEORBE BRINKMNAN'S ARDITION TO MDUNT GREENWOOD, A
SUBDRIVISION OF BLOCKS 25, &6, .1, AND 32 IN HILLS SUBDIVISION OF THE
EAST 1/2 OF THE SOUTHEAST 1/4 < SECTION 14, TOWNSHIP 37 NORTH, RANGE
13, ERAST OF THE THIRD PRINCIPAL MERIDIAN, IN CODK COUNTY, ILLINDIS.

PERMENENT REAL ESTATE INDEX 24—14-403-059
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1592 FEB ~7 /% 11 54 92080260

THIS IS A JURNGR Ri.
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[Stale and llp Codel

ToGETHER with &ll the improvements now or hereafier erected on the property, and all easements, rights,
appurtenances, rents, coyaitics, mineral, oil and gas rights and profits, waler, water rights, and water stock, and all
fixtures now or hereafter attached to the property, all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the property covered by this Mortgage; and 8l of the foregoing, together with said
property (or the leaschold estate if this Mortgage is on a leaschold) are herein referred to as the “Property”.

Borrower covenants that Borrower is lawfully seised of the cstate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warramt and defend
generally the title to the Property against all claims and demands, subject to any declarations, caseinents or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property.
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Lender's written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon, shall become additional
indehedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shail bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shail require Lender to incur any expense or take
any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
thal Lender shall give Borrower nolice prior to any such inspection specifying rensonable cause therefor refated to Lender's
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Mortgage,
with the uxcess, if any, paid 10 Borrower. In the event of a partial taking of the Property. unless Borrower and Lender
otherwise agrec in writing. there shal! be applied to the sums secured by this Martgage such proportion of the proceeds
as is equsi to that proportion which the amount of the sums secured by this Mortgage immediately prior 1o the date of
taking beurs to the fair market value of the Property immediately prior to the date of 1aking. with the balance of the proceeds
paid 10 Borrower

If thi: Propieiy s abandoned by Barrower, or if. afier natice by Lender to Borrower that the condemnor offers to make
an award or settle a Zfaim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is
mailed. Lznder is suttovized 1o collect and apply the proceeds. at Lender's option, either to restoration or repair of the
Property or to the suins secured by this Mortgage.

Unless Lender and “Sor ‘ower otherwise agree in wriling. any such application of proceeds to principal shall not extend
or postpane lhe due date OF thia monthly installments referred to in paragraphs t and 2 hereof or change the amount of
such instaliments.

10. Borrower Not Released  Extension of the lime for payment or modification of amortization of the sums secured
by this Mortgage granted by Leadrr ro any successor in interest of Bearrower shall not operate to release, in any manner,
the liabiiity of the original Borcower and Borrower’s successors in interest. Lender shall not be required to commence
proceedings against such successor or/retuse to extend time for payment or otherwise modify amortization of the sums
secured by this Morigage by reason or-zay demand made by Ihe original Borrower and Borrower's successors in interest.

11. Forbearance by Lender Not a V/atver Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law. shall (not e a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the paymen..of 12xes or other liens or charges by Lender shall not be a waiver of Lender’s
right to accelerate the maturity of the indebtedness sxcured by this Mortgage.

12. Remedies Cumulative. All remedies provised in this Mortgage are distinet and cumulative to any other right or
remedy under this Martgage or affarded by law or eqriev! and may be exercised concurrently, independently or successively,

13. Successors and Assigns Bound; Jolnt and Goveral Liability; Coptions. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to < respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. Al covinanls and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Moiigage are for convenience only and nre not to be used to
interpret or define the provisions hercol.

14. Notice. Except for any nofice required under applicabis l»w to be given in another manner, (a) any notice to
Borrower provided for in this Moartgage shall be given hy maiting “uza notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may desigasie by notice to Lender as provided herein, and
(b) any notice to Lender shall be given by certified mail, return receipt requested. ta Lenders address stated herein or to
such other address as Lender may designate by notice 1o Borrower as or=vided hercin. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when givia in the manner designated herein.

15. Uniform Mortgage; Governing Law: Severability, This form of mortiage combines uniform cavenants for national
use and non-uniform covenants with limited variations by jurisdiction to constitvie a2 uniform security instrument covering
real property. This Mortgage shall be governed by the law of the jurisdiction in/which the Property is located. In the
event that any provision or clause of this Mortgage or lthe Note conflicts with applicab’cirw, such confliet shall not affect
other provisions of this Moriguge or the Note which can be given effect without the Confliciing provision, and to this
end the provisions of the Mortgage and the Note are declared to be severable.

16, Sorrower's Copy. Borrower shall be furnished a conformed copy of the Note and ol this Morigage at the time
of execution or afi<, recordation hereof.

17. Transfer of the Property: Assumption. If all or any part of the Property or an interest thereir is sold or transferred
by Borrower without Lender’s prior written consent, excluding (a) the crestion of a lien or encuravaice subordinate (o
this Mortgage. (b) the creation of a purchase money security interest for household appliances, (¢} a .ransfer by devise,
descent or by operation of law upen the death of a joint tenant or (d) the grant of any leasehold interest'of three years or less
not containing an option to purchase, Lender may. at Lender’s option. declare all the sums secured by th's Mortgage to be
immediately due and payable. Lender shall have waived suich option to accelerate if. prior to the sate orironufer. Lender
and the person to whom: the Property is to be sold or transferred reach agreement in writing that the credit of such person
is satisfastory 10 Lender and that the interest payable on the sums secured by this Mortgage shall be at such rate as Eender
shall request. If Lender has waived the option to accelerate provided in this paragraph 17. and if Borrower’s successor in
interest has executed a written assumption agreement accepted in writing by Lender, Lender shall release Borrower from all
obligations under this Mortgage and the Note.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the potice is mailed within
which Borrower may pa) the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

NoN-UNIFORM CoVENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Flemedies. Excepi as provided in paragraph 17 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower h this Mortgage, including the covenants o pay when due any svms secured by this Mortgage, Lender
prior to acceleration shall mall nofice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach; (2) the action
reguired to cure such breach; {3) a date, not less than 30 days from the date the notice is mailed o Borrower, by which such
breach must be cured; aid {4) that failure to cure such breach on or before the date specified in the notice may result in
acceleration of the sums secured by this Morigage, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a deiault or any other defense of Borrower to acceleration and forecliosure, If the breach is not cured on
or before the date specified in the notice, Lender at Lender’s option may declare all of the sums secured by this Morigage to be
Immediately due and payable without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall
be entitled to collect in such proceeding all expenses of foreclosure, including, bat not limited {0, reasonable attorney’s fees,
and c<zis of documentary evidence, absiracts and title reports.

) 19. Borrower’s Right to Reinsiate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage,
Berrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time
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