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THIS MORT’GAGE " Secu'ay Instrument*) is given on JANUARY 31, 1992 . The mortgagor is

WILLIAM A KU}MR{RR ;. HARRIED 70 HEATHER. KUMMERER

(’Bomwef') Tthdcudty Inmumenl is givea to .
UNITED SAVINGS ASSN OF T‘RUB FSB :

which is organized end existing under the laws of THE UNITED STATES ., andwhos

addressis 1301 NORTH BASSWOOD-4TH FLOOR
SCHAUMBURG, ILLINOIS 60173

ONE HUNDRED NINB'I'Y 'I'WO 'I‘HOUSAND :
AND 00/100 Dollars (U.S.$ ~  192,000.00 ),
This debt is evidenced by Borrower's note dated the same date as this Secuvity Instrument (*Note®), which pro\ndes for
mouthly payments, with the full debt, if not paid carlier, due and payable oo ¥ARCH 1, 2022

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by % Mote, with interest, and all renewals
extensions and modifications of the Note; (b) the payment of all other smums, with. it res, advanced under parsgraph 7 1o
protect the security of this Security Instrument; and (c) the performance of Borrower's cavsuants and agreements under this
Secunty Tnstrument and the Note. For this purpose, Borrower does hereby mortgugo, grant and ronvoy to Leader the followmg

roperty loemdm COOK County, Minois

PARCEE :

UNIT- 3001 IN I:ARE POINT TCOWER CONDOMINIUM, AS DELINEATED Ol A SURVEY OF

SEE A’I‘I‘ACHED RIDER FOR' COMPLETE LEGAL DESCRIP'I‘ION

p/,l/ /7—/d-f/7 on- /7Y

which has the address of 505  LAKE SHORE" DRIVE UNIT 3001, CHICAGO
mms 50511 &GO* . (“Pmpertyﬁ.ddm %

ALIOIS-Single annwm aum.muu UNIFORM NSTRUMENT  bmetols
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l‘luender') Borrower owes Lender the pnnclpal sum of
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+ 5, Hazard or PTOI,'HLLNI'QENE LG\LA Ii.mp_rDQQtin ing o?shgr?ﬁis erected on the

Property insured against loss by fire, hazards included within the term Textended ‘coverage" and any other hazards, including
floods ar flooding, for which Lender requires insurance. This insurance shall be muintained in the smounts and for the periods
that Lender requires, The insurance carrier providing the insurance shail be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described sbove, Lender may, st Leader's
option, obtain coverags ¢ protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renowals, If Lender requires, Borrower shall promptly give toLender uil receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. -

Unless Lender and Borrower otherwiss agree in writing, insurance proceeds shalt be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the suma
secured by this Security Instrument, whether or not then dus, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days 8 notics from Lender that the insurance carrier has offered to settle & claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Secuiiiv Instrument, whether or not then dus. The 30-day period will begin when the notice is given.

Unless Lender ‘an< Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the dus date I ic monthly payments referred to in paragraphs ! and 2 or change the amount of the payments. If
under paragraph 21 the Prugecty is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior 1 Y56 ~cquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisitica, ' e

6. Occupancy, Preservation, Main/enance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and uoe 2t Property as Borrower's principal residence within sixty days after the execution of
this Security instrument and shall continue to wcupy the Property ss Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwie agrees in writing, whick consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beycnd Rorrower’s control. Borrower shall not destroy, damage or impair the
Property, allow he Property to detoriorzts, of conw’, '/aste on the Property. Borrower shalt be in default if any forfeiture
action or proceding, whether civil or criminal, is begu, that in Lender's good faith judgment could result in forfeiture of the
Property or ethorwise materially impair the lien created by ttis $scurity Instrument or Lender's security interest. Borrower may
cure such a default and reinstate, as pravided in paragraph 18, b causing the action or proceeding to be dismissed with & ruling
that, in Lender's good faith determination, precludes forfeiture ¢{ the Borrower’s interest in the Property or other materiel
impairment of the lien created by this Security Instrumeat or Lenue:'s security interest. Borrower shall also be in default if
Borrower, during the Ioan application process, gave materially false o traciurate information or statements to Lender (or failed
to provide Lender with any material information) in comnection with the !zan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal vesidence. If this Security Instrument isona
leasehold, Borrower shali comply with &ll the provisions of the [eass. If Borruvicr acquires foo title to the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writizg.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the voveasnts and agreements contfained in
this Security Instrument, or thers is a legal procseding that may significantly affect Lender': vights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulatizas), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Frorurty. Lender’s actions may
include paying any sums secured by s lien which has priority over this Security Instrument, sprapring in court, paying
reasonablo attorneys’ fees and entering on the Property to make repairs. Although Lender may take acticis under this paragraph
7, Lender does not have to do 50, ‘

Any amounts disbursed by Lender under this paragraph 7 shall become additiona! debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest from the
dats of disbursoment at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment. T

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this Security

Instrument, Borrower shall pay the premiums required to mainiain the mortgags insurance in effect. If, for any reasom, the -
mortgage insurance caverage required by Lender lapses or ueases to bo in effect, Borrower shall pay the premiums required to -

obtain coverage substantially equivalent to the mortgage insurance previously in effect, at u cost substantially equivalent to the

2008026

cost to Barrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If

substantially equivalent mortgage insurance coversge is not available, Borrower shall pay to Lender each month a sum equal to

onz-twelfth of the yesrly mortgage insurance premium being paid by Borrower when the insurance coverage Iapsed or ceased to...-
be in effect. Lender will sccept, use and retain thess payments as a loss reserve in lieu of mortgage insurance. Loss reserve

: - 108
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24. Riders to this Sacurity instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and sgresmants of each such rider shall be incorporsted into and shail amand
and supplement the covenants and agresments of this Security Instrument as i¢ the ridaris) wera a part of this Security
Instrument. '

(Chack spplicable boxies))
| | Gradusted Paymant Rider Planned Unit Davelopment Rider Btwraekly Paymant Rider

| Battoon Rider Aste Improvement Rider Second Home Rider

Adjustable Rate Rider Condominium Rider ﬁ 1-4 Family Rider
0 va Rider U otherts) tspecify

BY SIGNING BELOW, Borrower sccepts and agrees to the terms and govensnts contalned in this Sscurity Instrument and

in any rider(s) exscuted by Borrower and recordad with it. .
//x [M f l%/twv-ﬁ’k (Saat
U

WIELIMA Borrower

{

] ]

HEATHER KUMMERER SIGNING FOR THE SOLE Borrower
PURPOSE OF WAIVING HOMESTEAD RIGHTS

STATE OF ILLINOIS, COOK County ss:

1, , 8 Notary Public in and fcr said

county and state do heraby cortity that 7 ,/p
WILLIAM A. KUMMERER, wé(m 40 HEATHER KUMMERER #//5 o/ F<

personally known to me to be the same personis! whose nameis) subscribed to tha foregoing instrument, sppesrad before
ma this dey In person, and scknowledged that HE/BHE  cigned and delivered the sald instrumaent as HIS/HER
frae and voluntary act, for the usas and purposes therein sef forth

Given under my hand and officlal seal, this 3/ 37 day of JAN UALLS

_ 2,
My Commission Expires: Qﬂb&{/ Wtﬁ#—a
VA AL AL AL A ,“% Puble 7
“OFFCs.. SEAL”
JULIE GOECKING
Notary Pubiic, State of Hilnols Poge 6018
My Commission Explres Apc 1, 1963
‘ AV A

, /PR
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PARCEL 1:

UNIT 3001 IN LAKE POINT TOWER CONDOMINIUM, AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE:

A PART OF LOT 7 IN CHICAGO DOCK AND CANAL COMPANY'S PESHTIGO DOCK
ADDITION IN SECTION 10, TOWNSHIP 39 NORTH, RANGE 14 EAST QF THE THIRD
PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT 'A’ TO THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 88309162,
TOGRTHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS,
IN COOK COUNTY, ILLINOCIS.

PARCEL 2:

EASEMENTS FOR THE BENEFIT OF PARCEL 1 FOR THE PURPOSES OF STRUCTURAL
SUPPORT, INGRESS AND EGRESS, AND UTILITY SERVICKS AS SET FORTH IN
DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS AND EASEMENTS

MADE BY AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO, AS TRUSTEE
UNDER TRUST ASPFEMENT DATED JANUARY 7, 1988 AND KNOWN AS TRUST NUMBER
1043-99-09, DATE% JULY 13, 1988 AND RECORDED JULY 14, 1988 AS

DOCUMENT 8830516¢.

OPS 049




| UN (cdnbokinlum] risexD P Y

THIS CONDOMINIUM RIDER is made this 31ST deyot JANUARY 1992 , and s
incorporated into and shall be deamed to amand and supplement the Mortgage, Desd of Trust or Security Deed (the
“Security tnstrument”) of the same date given by the undersigned {the “Borrower”) to sscure Borrower's Note to

UNITED SAVINGS ASSN OF TEXAS FSB

{the "Lander") of tha same date and covering the Property describad in the Sscurity Instrument and located at:

505 LAKE SHORE DRIVE-UNIT 3001, CHICAGO, ILLINOIS 60611
(Preperty Adires)

)
’

Tha Property includes & unit in, tagether with an undivided interest In the common slaments of, # condominium project

known as:
{Name of Condominium Project)

{the "Condominium Projectl. If the owners association or other entity which acts for the Condominium Project (the
“Owaers Agsocistion”) holds titte to property for the benelit or use of its mambaers or sharehalders, the Property also
includes Horrower's intarast in the Owners Assoclation and the uses, proceeds and benefits of Barrower’s Interest.

CONDOMINIUM COVENANTS.  In addition to ths covenants and agreements mads In the Security Instrument,
Borrower and Lend~¢ turther covenant and agree as follows:

A. CONDOMINIUN OBLIGATIONS. Sorrower shali perform all of Borrower's obligations under the Condominium
Project's Constituent Povumants. The “Constituent Documents” are the: (i} Daclaration or any other document which
creates the Condominium ctaject; (i) by-laws; (ili} code of regulations; and (iv} other equivalent documents. Borrower
shall promptly pay, whan due, %! duss and assessments imposed pursuant to tha Constitusnt Documents.

8. HAZARD INSURANCE. So.ionJ as the Owners Associstion maintains, with a gensrally accepted insurance ocarrler, a
*master® or “hlanket® policy on the Condominlum Project which is satistactory to Lender and which provides Insurance
coverage in the smounts, for the pericay, and against the hazards Lender requires, including fira and hazards included
within the term “axtended covarage,” tice

i) Lender waives the provision in Unifarm Covenant 2 tor the monthly payment to Lender of tha yearly premium
Instaliments for hazard insuranoa on the Propatty; 2nd

[} Borrower's obligation under Uniform Czvisant 5 to maintaln hazard insurance coverage on the Proparty is
deemad satistied to the extent that the required cove2g% Is provided by the Ownars Assoclation policy.

Borrower shall give Landar prompt notice of any lapsy In r2wired hazard insurance covarage.

In tha event of a distribution of hazard Insurance proieeds in lieu of restoration or rapair following a loss to the
Property, whether to the unit or to common slements, any proiee s paysble to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by the Security ins’;ument, with any excess paid to Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall take such acticns as may be reasonable to insure that the Owners
Association maintains a public liabliity Insurance policy acceptabls In forn, amount, and extent of coverage to Lender.

D. CONDEMNATION. The proceeds of any award or claim for damages, direz:-ar consequential, payable to Borrower In
connection with any condemnation or other taking of all or any part of the Pronerty ‘whather of the unit or of the common
slements, or for any conveyance in lieu of condemnation, are hereby assigned snd <till be patd to Lender. Such proceeds
shall be sppllad by Lendar to the sums secured by the Securiiy Instrument as provided i Uzdferm Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice to Lendsr and with Lander's prior written
consent, aithor partition or subdivide the Property or consent to:

(i} the sbandonment or termination of the Condominium Projact, except for abandonment rir te'mination requirad by
taw In the case aof substantlal destruction by fire or other casusity or in the case of a taking by czid.mnation or eminent
domain;

{1} any amendmant to any provision of the Canstituent Documants if the provision is for the express [iensfit of Lender;

(113} termination of professions! managernent and assumption of self-management of the Owners Associction; or

(v} any action which would have the effact of rendering the public llabllity Insurance ocverage maintained by the
Owners Agsociation unacceptable to Lender,

F. REMEDIES. If Borrower does not pay condominium duss and assessimsnts when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall bacome additional debt of 8orrower secured by the Sscurity
instrument. Unless Borrowsr and Lender agrea to other terms of payment, these amounis shall bear interest from the date
of disbursement at the Note rate and shall be payable, with interast, upon nptice from Lander to Borrower requesting

paymant
BY SIGNING BELOW, Borrower accepts and agress to the terms and prowislons ¢pntained M’?ﬂl Cond

[£T)] TN :
Borewwr MLL IM A, kl Somower
{anad) {2aall
Bervower Bowrower

MULTISTATE CONDOMINIUM RIDER=Single Family— Fannie Mas/Fraddie Mao UNIFORM INSTRUMENY  Perm3 140 3/80 DPS 11138

£L008026
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FIXED/ADJUSTABLE RATE RIDER
{10 Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER Is made this 31ST  dayot JANUARY ,19 92,
and Is incorporated into and shall be desmed to amend snd supplemant the Morigage, Dead of Trust or Sacurity Deed {the
*Seourity Instrument”) of the same date givan by the undersignod (the *Borrower*} to secure Borrowar's Fixed/Adjustable
Rate Nota (ths “Note") to
UNITED SAVINGS ASSN OF TEXAS FSB
ithe “Lender’] of the same date and covaring the proparty described in the Security Instrument and located at

505 LAKE SHORE DRIVE-UNIT 3001, CHICAGO, ILLINCIS 60611
(Property Adoress)
THE NOTE PROVIDES FOR ONE CHANGE (N THE BORROWER'S INTEREST RATE. THE NOTE
LIMITS THF. AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AND THE MAXIMUM
RATE THL 2CRROWER MUST PAY.

ADDITIONAL CO'/FNANTS. in addition to the covenants and agresmants made in the Security Instrument, Borrower
and Lender furthzr covencitand sgres as foltows:
A. ADJUSTABLE RATE v MONTHLY PAYMENT CHANGES
The Note provides for an Inl*ial tixed intorest rate of 7.8750 %. The Note provides for a change in the
initial tixed rate, as follows:
4. ADJUSTABLE INTEREST RATE AN MONTHLY PAYMENT CHANGES
{A} Change Dates
The initial fixed interest rats | will pay will change on the first day ot MARCH , 1997 ,
which is called ths "Change Date.”

{B) The Index
At the Chsige Date, my interest rate wiii ba based on an index. The “Index” is the waskly average yield on United

States Treasury securities adjusted to a constant maturity of 10 years, as made available by the Faderal Reserve Board.
The most rocent Indax figurs available as of the date 45 daya Velore the Change Date is calisd the “Current index.”
it the index is no longer available, the Note Holder will chouse s new ndex that is based upon comparabla infarmation
The Note Holder will give me notlce of this choice.
{C} Calculation of Change
Before tne Change Date, the Note Holder will calculate my new Inters i tate by sdding TWO AND
ONE HALF percontage pointisi{  2.5000 | %) to the Current Index. The Note Holder
will yon round the result of this addition to the nearast ona—sighth of ona parrartage point (0.125%). Subjest to the limit
stateri in Section 4(D} below, this rounded amount will be my naw Intarsst rata un'l) 2 Maturity Date.

The Nota Holdar wii then determine the amount of the monthly payment that wel‘Z by sufficient to repay the unpaid
prinaipai that | am expected to owe at the Changs Dats in full on the Maturity Date at my (0w intarast rate in substantiaily
aqual psyments. The resut of this calculation will ba the new amount of my monthly paymaent.

{D) Limits on interest Rate Change

Thi Interest rate | am required to pay at the Change Date will not ba greater than  13.B875C %, which is calied the
“Maxiinum Rats”.

{E} Effective Date of Change

My naw interast rats will become sffactive on the Change Date. | will pay the amount of my new monthly payment
beginuing an the first monthly payment date after the Change Date.

{F) Notice of Change

Thy Note Holdar will deliver or mail to ma a notice of any changs in my interast rate and the amount of my monthly

paymant befora the affective date of any change. Tha notice wiil Include information required by law to be glven me and

{SEAL)

Borroyst

{S8EAL) {SEAL)
~Borrower Borrouet

MULTISTATE FIXED/ADJUSTABLE RATE RIDER ~ 10 YEAR TREASURY = Singis Fomlly ~ Farnls Mes Uniform Instrument . Form 3178 11/0%
OPS 476
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