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This Securmy Instrwment seceres o Fender: Gz the repayinent ol the debt evidenced Gy tir®ape with faterest, and il rxn-:w.an W
extemsions ad wodieations: (b the pavment ot ail other sams, witle interest, advaneed dieder parigraph 6 o peetect the
security of this Security fncemmient, and or the perforntinee of Borrower’s coveauits i agesenents uder this: Security
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12. Successors and Asslgns Bownd: Joiont and Several Liabilty; Co-Signers, The covermms and agreements ol this
Security Instrument shall bind and benedit the successors and assigns ol Lender and Bovrower, sthject 1o the provisions of
paragraph 9.b. Borrower™s covenants and aareements st be jeint and seversl. Any Borrower who co-yigns this Security
Tnstrument bt does ot exeente the Note: (ad is co-sgaing this Security Dnstrament only ter mortgage, grant amd convey thig
Borrower's mterest in the Property ander the 1erms of this Security Instrmuent: by is not personably abligated to pay the samy
secured by this Seeurity instrument; and (o agrees that Lender and any other Borrower nay agree to extend, modify, Torhear or
make uny accemmndations with regard W the teras of this Securily lnstroment or the Note without that Borcower’s consemt,

4

L3, Notlees, Any notiee o Borrower provided Yor i this Secorits distrument shall be given by delivering it or by minfing
i by first cluse mait unless appdicable law veguires wwe o another miethond, The notice shalt be directed 1o the Property. Address
or ams ether address Borrower destgoates by notice (o Lender. Ay notice 1o Lender shaft be given by First class mail to
Lender s address stated herein or any address Lender destgmates B notice o Borrewer. Any notice provided for in this Security
Trstrument shall e deenwa o bave been given w Borroser ar Lerder when given s provided o this paragraph.

14, Governing aow) Severability., This Security fnstrument shadt be governed by federad Jaw amd the law of the
jurisdiction in which the/erperty is Jocated. I the event thut ary provision or clause of this Secueity Instrument or the Nate
cantticts with apphicable Ty D vich contlict shall nat afiect piher provisions of thas Security histrument or the Nate which can be
given eltect without the confh Gog provision. To iy eed the provisiois of this Security astrument amd the Note are declired
to be severable,

15, Borrower’s Cops, Borrower shatbe oven one conform ed copy of s Secwrity Instrugient.

1o, Assignment of Rents, Borrower uneOnd onally ovsages amd transters (o Lender alt the rents amd revenues ol the
Property . Borrowee authorizes Eender or Lender®: sgents to cofleet the vents amd revenaes and bereby directs ench tenant of the
Property to pas the rents 1o Lender or Lender’s agesta sHowever, prior to feader’s wtice 1o Borrower of Borrower's breuch of
any covenant or agrectient e the Secority nstrument, Hozrower shati colleet and receive wll reats and revenues of the Propeny
as tnustee for the benett of Leader and Rorrower, Thish assizament of rents comstiutes g absolsite assignment and not an
wssigament for addirional seenety onty.

W Lender wives potice v breach o Borrower: Gorall tents recdived by Beereseer shadd be hield by Bortower as Trustee for
benehic of Leader only, 1o be apphed o the sums secured by the Securty cistrgmtend; thy Lender shabl e entitled 1o enllect amd
receise all of the rents of the Property; and 103 cach tenunt ol the Property shafl pay all remts due and anpaid o Lender o
Lender's aveat oo Lemder's written demand to the tenin,

Horrower his not exeowad any prior gssignment af the rerts wnd bies ot and et mot perform oy aet thit would prevent
Lewder From exercisang it iiphis under this paragraph 16

Lemder shall not be requared to enter apen, fake control of ot niaiatin the Propenty belore or alter giving notive of bresch
to Borrower. However, Leader or a judiciaily appoiied recenver may doosooan any Tine eee iva bieach,. Any applicition of
rents shall not cure or winy s any defuli or wvalikine any other dight o remedy of Lender, Thiscasolpurent of gents of the
Property shall terminate wien the debt secured by the Secunity Instrimient o pind ine full.

NON UNIFORM COVENANTS. Borrower and Lender tunhes covenant and agree as follows,

17, Forechsure Procedure. 0 Lender reguives finmediute payment in full under paragruph 9, Lender may foreclose
this Secerity Instrument by Judiclad proceeding. Lender shoit be eatltled te colleet al) expenses lncarred in parsuing the
ventedies peovided n this parageaph 17, Including, hut not Hmited o, censomtble mtlorpeys® fees wid costs ol title
evidenee,

609LS50TH

18, Relense, Upon payment of all sums sectived By this Seeariny Insinnment, Lender shadl velease Uiy Secuity Tstrinent
withou! charge v Bortower Borrower shall pay sty recordativng costs,

19, Waiver of Hamestead, Borrower waives abl vight of aomestewd exempuion in fhw Progierty.
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veferred ton parapraph 2o change the amount of such payments Ay escess proceeds aver.an amoun! reyuired o pay il
ontstanding tsdehtedaess wmber the Note and s Secunty Instrument shall be paid 1o the entity fepadiy entrded theren.

8, Fees, Lender man collect tees and charges authortzed by the Sevretan
4. Grounds for Acceleration of Debt.

() Default, 1onder min. exeept as hmuted by regulitions issied by the Seeretary in the case off pavient defaults,
require immediate pas ment 1 fulk of alf sume secured hy this Secinins histniment "
(v Borrow o detautis by fahing 1o pay i tull any monthly pavmeat requiied by this Secunts Instrument prar o or
ot the due date of the next monshiy pavment, or
(iiv Borre aer detaults by tasag, foe @ peried of tiry davs, o perform any ahier obligations contaned oy this
Sevurity Instrument.

(h Sale Withaut Credit Approsal. Lender shall. ot pernnitied by applicable Taw and watle the prios appros al of the
Secretany . reguire nmmediate pay ment i full of all sums secured by this Secunty Instrumet 0
0y AN or pan 0B e Property . or a beneticial interest moa st owming all or part of the Properts s sold or
stherwise transteried other than by devise or descenty by the Borrower, i
(it The Property o4 #ot oveupred by the purchiser or granree as s o her primeipal residence. or the
purchaser or grantee does ss oceupy the Property but his ar ner credit his not been approved m accordance with the
requiretents of the Secretans
)
1¢) No Waiver. If circumstances occuriiug would permat Lender 1o regure immediate pas ent in full, dut Lender dows
not require such payments. Lender doesnotanaive its rights with respect to subsequent events

() Regutations of HUD Secretary. In mancircunitnces cegalations issued by the Secretary will hamt Lender's
tights m the case of pavaient delanlts o reguird mmediate pavatent in full and forectose 1t oot past This Secu sty
Istrmient does not asthoreze acceleration or Toreclolure of mot permtted by repulatons of the Secretary

(e) Martgage Not Insured. Borrower agrees that should this Secunty Instrument and the Note secured thereby aot be
eligtble for insurance under the Nitional Housing Act withun ) i s trom the dage ereot, Fender mav. at tis opnon
and notwithstanding anything e paragraph 9, require immediate i ment - full of 4l sams secured by this Seaunty
fistrument A wrtten statement of an anthorized agent of the Sclretagzsdated subsequent to 60 days tram the date
hereat, dechinimg to insire this Security Instrament and the Note securc | thereby - shall be deemed conctustve pront of )
suehy inchgthilny - Novsaihstanding the faregomng. thes option may not be exprased by Lemder when the unavanlabihiy

”»

ol yurane wosolely due to Lender's falure to remet a mortgage esurance prempaimdo the Secretary "

16, Reinstatement. Bortower lus i fight o be remnstated 1f Lender has reguired immediite pavinent m full becaise of
Borrower's finlere (o pay an amount due under the Note or this Security instrument This rgm wrpmes even aiter toreclosure
proceedimgs are wstituted. To remstate the Security Instroment. Borrower shall tendey 10 4 famp o et ameunts reguired 1o
bring Borrower's account current including. o the extear they are obhgations ol Hoarrower umder dapd Sécurity hostnmem.
foreckosure ensts and reasomable and customary altorness  fees and expenses properly assoctated Sl e torechonre
proceeding Upon reinstatement by Borrower. this Security Instrument and the obligations that 1t secures sha' o manm et
a1 Lender had not required immediate payment n tull. However, Lender 1s not reguired to permit resnstatensni i o Fender
s coeptad reimstatement atter the commenvement of foreclisure proceedings withtn twe years inmedtatel proceding the
coflanencerment of a4 current forechsure proceeding, i remstatement wal preclude forectosure on different greasds mthe
futuere, or i resstatement sl adversely avtect the priomy of the Hien created by s Seeurniny Instsument

[1. Borrower Not Released: Forbearance By Lender Nota Walver, Extenson of the e of pay et or modinicition of
amortization of the sums secured by this Securiy Tnstrument granted by Derdes o an succesor an sderest of Hurmsaes ~Hhahd
not uperate to refease the tabidity of the vrgmat Borroser or Horrower's successor i inieiest [ender shalt not be eguined
COMIMEIE Procecdings aginnsg aily successor i nferest or reluse 1o extend (e for pavment or otherw re modins unorhzation
of the sums secored by thiy Secarity Inrument by reason of any demand made by the onginad Borrawes ar Borroswer
wrecessats iy tterest Ay forbearanve By Lender mexervistg any mght or reimeds shall notheawanver ol o preclude the
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