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TOGETHER WITH all the improvements now or hereafier erected ot the property, and all casements, apportenances, and
fixtures now or hercafter a pan of the property, All replacements and additions shall also be covered by this Security Insirument.
Al of the foregoing is referred 1o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawflully sesed of the estate herehy conveyed and has the right o mortgaee,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants und
will defend generally the title to the Property against all claims and demands, subject o any encumbrances ol record.

THIS SECURITY INSTRUMENT cambines umform covenants for nationad use and non-umifonn covenanis wity limaed
varintions by jurisdiction to constitute a unifonn security instrument covening real property, |

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges,  Borrower shall prompdy pay when due the
principal of and interest on the debt evidenced by the Noie and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance.  Subject W applicable law or to a written waver by Lender. Borrower shall pay 10
Lender on the day monthly payments are due under the Note, until the Note is pawd in full, o sum ("Funds™) for: Gad yearly t@xes
and assessments which may attmn prionily over (s Security Insrument as a lien on the Property, (k) vearly leasehoid paymesis
or ground rents on S Praperty, if any; {c) yearly hazard or property msurance premiums; () yearly Goed msarance preniums, if
any; (e) yearly mortgiags insurance premiums, if any; and (1) any sums payabie by Borrower w Lender, in accordance with the
provisions of paragrapk’8) in lieu ol the payinent of morgage nsurance prenuums. These stems are called “Escrow leps.”
Lender may. a1 any time, ctieet and hold Funds in an amount not in exceed the maximum amoun! a leader for a federally relaed
martgage Jown may require v Bormwer's escrow account under the federal Real Estate Setilement Provedures Act of 1974
amended from tme 10 time, 12187, Secuon 2601 ef sey. ("RESPA™), unless another law that applics w the Funds sets a lesser
amount, If so, Lender may, at any ame, colicct and hold Funds in an amount not o exceed the lesser amount. Lender miy
estimate the amount of Funds due on the Basis of current dats and reasonable estimaies of expenditures ol future Escrow liems or
otherwise in accordance with applicable s,

The Funds shall be held in an institytion whose deposits are insurcad by a federal agency, instrumentalily or entty ancludimg
Lender. if Lender is such an institution) or in any Yederal Home Loan Bank. Lender shall apply the Funds o pay the Escrow
liems. Lender may not charge Burmawer for holding <04 applywng the Funds, annually analyzing e escrow acconni, or veritying
the Escrow Ttems, unless Lender pays Borrower itere<rori the Funds and apphicable law pennils Lender o make such a charge.
Howaver, Lender may require Borrower (o pay a one-ume charge for an independent real esuite Gx reporting service used by
Lender in connection with this loan, uniess applicable law provides otherwise, Uniess an agreement 1s made or applicable law:
requircs interest to be paid, Lender shall not he required o pay (stower any inlercst or camings on the Funds, Borrower aul
Lender may agree in writing, bowever, thai inierest shall be paid on e Funds. Lender shall give 1o Borrower, without charge, ar
annual accounting of the Funds, showing credits and dehits to the Funeis smd the purpose for which cach debit 1 the Funds wa
inade. The Funds are pledged as addisonal security for all sums secured byanis Secunty Instrument.

If the Funds held hy Lender exceed the amounts permitied w be held by applicable law, Lender shall account w Borrower for
the excess Funds in accordance with the requirements of applicable taw., If the afioun: of the Funds held by Lender at any ume 15
not sufficient t pay the Escrow ltems when due, Lender may so notily Borrower ins«miing, and, in such case Borrower shall pay
1o Lender the amount necessary (o make up the deficiency. Borrower shall make wp tiz deficiency in no more than iwelve
monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shatl prommly refund to Borrower any Funds
held by Lender. It, under paragraph 21, Lender shall acquire or sell the Property, Lender, prir i -die scquisition or sale of the
Property, shall apply any Funds held by Lender al the ume of acquisivon or sale as a credit agunst the sums sceured by this
Security Instrument.

3. Application of Payments,  Unless applicable law provides otherwise, ail payments received hy Lener under paragraphs
! and 2 shall he applied: first, w any prepayment charges due under the Note; second, o amounls payable Gider paragraph 2;
therd, @ yerest duc; fourth, to principal due; and last, 1 any late charges due under the Note,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attnbutable w0 the Propeny
which may attan priarity over this Security Instrument, and feasehold payments or ground rents, if any. Borrower shall pay tese
ohligauons in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on ume direcily (o the
person owed payment. Borrower shall prompily furnish to Lenader all natices of amounts 0 be paid undes this paragraph. i
Horrower makes these payments directly, Borrower shall promptly fumish to Lender receipts evidencing the payments.

Borrawer shall prompily discharge any lien which has priority over this Security Instrument anless Borawer: (a) agrees i
writing to the payment of the obligation secured by the lien in a manner accepiable o Lender; (b) coniests in good fash the lien
by, or defends against enforcement of the lien in, legal proceedings which 1n the Lender's opinion operate W prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfaciory 0 Lender subordinating the lien 1o
this Secunty Insmrument. If Lender determines that any part of the Property 15 subject 10 g lien which may atuun priority over this
Security Instrument, , ender may give Borrower a notice idenlifying the lien. Borrower shall satisly the lien or ke one or more
of the actions set forth shove within 10 days of the giving of notice.
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5. Hazard or Property Insurance. Borrower shadl keep the imprnC}mchs m!w existing wr herealier erected on the Property
insured against fuss by fire, hazards included within the 1em "extended coverage™ and any other hizards, including Roods or
flooding, for which Lender cequires insurance. This insurance shalt be matmntuned in the amoonts and for the periods that Lender
requires. The tnsurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's approval which shall not
be unrcasonably withheld. 1T Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obiain
coverage to proteet Lemder’s rights in the Property in secordance with paragraph 7.

All insurance policies and renewals shall be acceptable o Lender and shall include a standurd morigage clause. Lender shail
have the nght o huld 2e peticies and renewals. 1T Lender requires, Borrower shall promptly give o Lender all receipts of paid
premiums and renewal notives, In the event of loss, Borrower shulk give prompt notice 1o the insurance carrior and Lender, Lemler
may make proof of Joss if ot maile promptly by Borrower,

Unless Lender and Bocrower otherwise agree in writing, insurance proceeds shall bo applied o restoration or repair of the
Property damaged, if the restoralion or ropair 18 cconomically feasible und Lencler’s seeurity i not lessened. I the restoration or
repair is not economically feasible or Lender's secursty would be tessend, the insurance procecds shatl be applied to the swms
secured by this Security Instewment, whether or not then due, with any excess paid o Borrower, 11 Borrower abandons the
Property, or does nec aswer within 30 days a notice from Leader that the insurance caerier has offered 1o settle a claun, then
Lendder may collect the imsyrance proceeds. Lender may wse the proceeds 1o repair or restore the Property or 1o pay sums sectred
hy this Security Instrumeiit, whether or not then due. The 30-day periuud will begin when the notice 1s given,

Unless Lender and Borawer otherwise agree in writing, any application of proceeds to princippd shall not exiend or pastpone
the due date of the monthly pasvnts referred o in paragraphs | and 2 or change the amount of the paymients, 11 under pamgraph
21 the Property is acquired by Lenice, Rorrower's right 0 any insurunce policies and proceeds resubting from damage 1o the
Prapery prior to the acquisition shall riss 10 Lender to the exient of the suims secured hy this Security Tnstrument immediately
prior ty the seguisition.

6. Ovcupancy, Preservation, Maintewar:ce und Protection of the Property; Borrower's Lonn Application; Lenschols.
Borrower shall oconpy, establish, and use the Pioperty as Borrower's principal costdence witlun wixty duys after the execution of
this Sectrity Instrument and shab contimue te neespy-the Property as Bomawer's principal residence for al least vie year ater the
date of occupancy, unless Lender otherwise agrecs o writing, which consent shall not be nnreasonably withheld, or unles
extenwating ciecumstances exist which are beyond Rormawe’s control, Borrower shall not destroy, dimage or impair the Propenty,
allow the Broperty to deteriorate, or commit waste on e Braperty, Borrower shall be in detanlt i any forfeiture action or
proceeding, whether civil or criminal, i begun that in Lended's good faith judgiment could result in forfeiture of the Propenty or
otherwise mateniatly impair the fien created by this Sceurity Instntent or Lender's seeurity interest. Borrower may cure such o
defantt and reinstale, as provided in paragraph 18, by causing thedaction or procecding 1o be dismissed with 4 raling that, in
Lender's good faith determination, precludes forfeituve of the Buriowe s atterest in the Property or other material impairment of
the lien created by thix Security Instrument or Lender’s security interest. Forower shall also be in detaslt it Borrower, during the
loan application process, gave materintly false or inaccurase mfomeation o statemsaty o Lemder (or fidled to provide Leader wilh
any material information) in connection with the loan evidenced by the Note, inclading, but not limited 1o, representations
conceming Borrower's occupancy of the Property as a principal residence. I this Sceariy Instrument is on a leaschold, Borrower
shall camply with all the provisions of the lease. If Borrower acquires fee sitfe o the Frepeety, the leaschold and the fee utle shiall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property, [ Borrower fails 10 pecform the coventints wid agreements contained in
s Security Instrument, or theee is a lega? proceeding that may significantly alfect Lender's rignis 'n the Property (such ny o
proceeding in bankruptey, probate, for condemmation or forfeiture or o enforee baws o regulitions e crfer may Qo and pay
for whatever is necessary to proteet the value of the Property and Lencler's rights in the Properly, Lepder’s aclions may include
paying any sums secured by a lien which has priority over this Secunty Insirument, appearing it coart, vaying reasannble
attorneys’ fees and ontering o the Property 1o make repairs. Although Lender may take action wnder (his Juageaph 7, 1erder
does aot have ta do so,

Any amounts disbursed by Lender umder thix paragmph 7 shall become nddition debt of Borrower secared by this Scennty
Instrument, Unless Borrower and Leader agree o other teems of payment, these amounts shall bear interest from the dite of
dishursement at the Note rate and shall be payable, will interest, upon notiee from Lender to Borrwer eequesiing payment,

K. Mortgage Insurance. If Lender reguired mongage insurance as & condition of making the foan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insueance in etfect. If, for any reason, the
mortgage insurgace coverage reyuirel by Lender lapses o ceases o be i etfecy, Borrower shall pay the preminms reuired o
obtain covernge substantially cquivalent o the mongage insursnee previousty in eflect, at @ cost substantiatly equivalent (o the
cost to Rortower of the morgage insurance previousty in effect, Trom an allernale mortgage insurer approved by Lender. 1
substantially cquivalent mortgage insurance coverage f1 not available, Rorrower shall pay (o Lender cach month a sws cqual 10
one-twel(th of the yearly morgage Wnsuranee premiom being pad by Borrower when the insuninee coverape tapsed or ceased o
he in cffect. Lender will accept, use andt reinin these payments 88 a loss reserve in fien of morigage insurince, Laoss reserve

22041530
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16. Barrawer's Copy.  Borrower snall be given one conformed copy of the Note and of this Sccurity [nstniment,

17. Trunsfer of the Property or a Beneficial Interest in Borrower, 1 all or ony part of the Property ar any inierest i il is
sold or transterred (or i a heneticial interest in Borrower is sold or transteered and Borrower is ol a natural person) without
Lender's prior written consent, Lender ay. at its oplion, require immediate payment i full of all sums secured by this Security
lustrutment. However, this option shall not be esercised by Lender it exercise is prohibited by tederal law us of the date of this
Security Instrument.,

If Lender exercises this option, Lender shall give Borrower notice of dcceleration. The notice shall provide a period of not less
than 30 days from the daee the natice is delivered or mailed within which Borrower must pay all sums secured by this Secunity
Instrument. If Borrower [ails o pay these sums prior o the expiration of this peritl, Lender may invoke any remedics persnited
by this Sceurity tnstrument without further notice or demand on Borrower,

1% ¥aicower's Right to Reinstate.  IF Borrower mects cetatn conditions, Borrower shall have the right 10 have
enforcement of this Secunity Instrument discomtirucd a1 any time prior to the carlier of: (@) 5 days (or such other period s
applicable law may specify for reinstaement) before sale of the Property pussuant o any power of sale contained in this Security
fstrament; or (b) entry of a pdgment enforcing this Security Instrument, Those conditions are that Borrower: () pays Lender atl
sums which then would be due under this Security Instrumient and the Note as if no aceeleration had occurred; (b) cures any
default of any other covenants ar agreements; (¢) pays all expenses incurred w enforcing s Sccurity Instrument, including, but
iot fieniteed to, reasonable atomeys’ Tees; and (d) tikes such action s Lender may ressonably require w assure that the licn of this
Secusity Instrumer, Lender's rights in the Property and Berrower's obfigaten o pay the sums sceured by this Seeunity
Instrument shall conurae unchanged. Upon remstatement by Borrower, thiz Secnrity Instrument and the obligations secured
hereby shall remain fulhy tftective as if no geceleration had necurred. However, this night w reinstate shall no apply i the case uf
acceleration under paragraptc17.

19, Sale of Note; Changesf Loan Servicer,  The Note or a partial interest in the Note @ogether with this Security
Instrument) may be sokd one armare Umes without prior notive W Borrower, A sale may resull in a change i the entity (known
as the "Loan Servicer™) that collcets monthily payments due onder the Note and this Security Instrument. Thers alsu may he oue or
more changes of the Loan Servicer szclated w a sale of the Note, 1 there is a change of the Loan Servicer, Rorower will be
given written notice of the change in aceartance with paragraph 14 above and applicable law, The notice will state the name and
address of the new Loan Servicer and by sddress o which payments should be made. The notice will also contam any other
mformation required by applicahle law.

20, Hazardous Substances. Borrower shall ot cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on af in the Property, Borrawer shall not do, nor alfow anyone ¢lse o do, anything altecting the Property
that is 10 violation of any Eavironmenial Law. The preceding twa sentences shall not apply i the presence, use, or storage on the
Property of smali quantities of Hazardous Substances-apare genernlly recoghized (o be appropriaie o normal residentin wses
and w maintenance of the Property.

Borrower shalt prompily give Lesder written notice of any: investigation, claim, demand, lawsuit o other action by any
governmental or regulatory agency or private party involving e Froperty and any Hazardous Substance or Envitonmenta Law
of which Borrower has actual knowledge. 1f Roreower kearns, or s otificd by any governmental or regulitory authorily, thiat any
removal or ather remediation of any Hazardous Substance affecting 2ieProperty is necessary, Borrower shall promply take alt
recessary remedind activns in accordance with Environmenta) Law.

As used in this paragraph 20, "Hazardous Substances™ ire thuse suhsances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasabing, kerosene, dther fammable or 1oxic petroleuns products, toxic
postivides and herbicides, volatile solvents, materials containing ashestos or fornaldebyde, and radioactive materials. As used i
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdizisn where the Progierty is located that relate
o health, safely or environmentad protection,

J0N1IKI0

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

1, Aceeleration; Remedies. Lender shabl pive notlee to Rarrower prior (o accelerntion following Borrower’s breuch of
afiy covenant or agreement in this Security Instrument (hut not prior to acceleration undor pavagraph 17 unless
applicable faw provides otherwise), The notice shall specify: (a) the defauits (b) the netion required *5 core the defunlt; (c)
2 date, not less than 30 days from the date the notice Is given to Borrower, by which the defauli pio<t be cured; and (d)
that Failure to cure the defunlt on or before the date specified in the notice may result in accelerntion-af ihe sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shali further inform
Horrower of the right to reinstate after acceleration and the right 1o pssert in the foreclosure proceeding the non-existence
of a default ur any other defense of Horrawer (o acceleration and foreclosure, 17 the defuult is not cured on or before the
dute specified in the notice, Lender, at ity nption, may require Immediate payment in full of alt sums secured by this
Security Iustrument without further demand und may foreclose this Security Instrument by judicial proceeding, Lender
shall e entitled 1o collest nll expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
Hmited 10, rensonable atiorneys' fees and costs of title evidence,

22, Release,  Upon payment of all sums sccured by this Security mstrument, Lender shall eelease this Security Instrument
without charge to Borrower. Borrower shall pay any recordution costs.

23, Waiver of Homestead, Borrower waives all right of homestead excmiption in the Property,
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