somme 1. scnned NOFFICIAL CORY, -

ROLLING MEADOWS, IL £0Q08

per v

RECORD AND RETURN TQ:

qgﬂﬁiozl
2879l S )

FIRST RESIDENTIAL MORTGAGE, L.P.
1855 ROHLWING ROAD - SUITE E s , _
ROLLING MEADOWS, ILLINCIS 60008 - ]

PO
bomom o e a

B

-~ (Space Above This Line For Recordiog Dituf

MORTGAGE

AP NG B AT T

THIS MORTGAGE ("Sccunty Instrument™} is given on - JANUARY B, 1992 . The mortgagor is
GERRDDC:TODRERS 5LRARD T, DFFES

" AND JOYCE M. DREES, -HUSBAND AND WIFE

("Qurruwnr'). This Security Instrument s gives-t
FIRST RESIDENTIAL MORTGAGE,L.P,

081071

LA 4
-

which is urganized and existing under the laws of THE STALEH OF ILLINOIS . and whose
address is 1855 ROHLWING ROAD - SULITE E

ROLLING MEADOWS, ILLINOIS 60008
ONZ HUNDRED TWENTY FIVE THOUSAND

AND 00/100 Dollars (L5, $ 125,000.00 1
This debt 1s evidenced by Borrower's note dated the same date as this Jeo un) Instrument ("Note”), which provides for
monthty payments, with the full debt, 1t not pard carlier, due and payable on  FEHRUARY 1, 2022

This Security Instrument secures to bender: Ga) the repayment of the debt evidenced bysheNote, withy mterest, and alt Itlll\Mll‘»
extensions and modiligtions of the Note, (b) the payment ot all otber suims, with atopest, pdsameed ander paragraph 7 1o
protect the secunty of this Secunty Instriment; and (¢ the perfornunce of Borower's yevsnants and agrecments under this
Secunty (nstrument and the Note. Fot this purpose, Botrower does hereby mortgage, grang and ¢onvey o Lender the tollowiay
deseribed property located in COOK County, Hinws:
LOT 19 IN SCHAEFGES SUBDIVISION NUMBER 2 BEING A SUBDIVISION OF THE
NORTH 626 FEET OF THE SOUTH 9%6 FEET OF THE EAST HALF OF THL. SQUTHEAST
QUARTER OF SECTION 21, TOWNSHIP 42 NORTH, RANGE 11, EAST OF TH& THIRD
PRINCIPAL MERIDIAN, IN CQOK COUNTY, ILLINOIS.

9

tender®). Borrower owes Lender the principal sum ol

03-21-403-019

which has the address of 411 WEST CLARENDON STREET, PROSPECT HEIGHTS

Strset, Chty ,
Ino; 60070 . ™)
Hhnois Zip Code ("Property Address™)
oPS todg

ILLINOIS - Single Family-Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Fage 1ul @ Form 3014 9/80
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5. Hazard or PrupeUlN@FEchr l@l*’A‘L@P{ © _P"M"E' ﬁr thcaltcr erected un the

Property insured against loss by fire, hazards included within the term "eflendéd cm'cr;tch" and afy other buzands, including
floods or flooding, for which Lender requires msurance. This insurance shall be minntaoned i the amounts and for the peniods
that Lender requires. The imsurance carner providing the insurance shall be chosen by Barrower subpect to Lender's approval
which shall not be unreasonably withheld. 11 Borrower fatls to mantsn coverage descnibed above, Lender may, at Lender's
option, oblain cuverage to protect Lender’s nghts in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include o standard mortgage clause. Lender
shall have the right to hold the policies and renewals. 11 Lender requires, Borrower shall promptly give 1o Lender all receipts of
pard premums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance cartier and Lender
Lemder miy make prool of Joss it not made promgptls by Borower.

Unless Lendet and Borrower otherwise agree i wnting, insurance proceeds shall be apphied to restoration er repair ol the
Property damaged, 1f the restoration or repair is economivally feasthle and Lender’s secunity s not Jessened. 1 the restoration of
repair is not economcally feasible or Lender's security would be lessened, the insurance proveeds shatl be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. [f Borrower abandons the
Property, or does not answer within 30 days a notice trom Lender that the insurance carnier has offered to settle a claim, then
Lender may collevtithe nsurance proceeds. Lender muy use the proceeds to repair or restore the Property or tu pay sums
secured by this Secenty Instrument, whether ur aot then due. The 30-day peniod will begin when the notice is given.

Unless Lender arnd, Borrower otherwise agree in writing. any apphication of proceeds to pancipal shall not extend or

astpone the due date-sr 2ae monthly payments referred to o paragraphs 1 and 2 or change the amount of the payments. 1f
postp ¥y pi paragrap E pa)

under paragraph 21 the Prspaiy 1> avquired by Lender, Borrower’s nght to any insuranve policies and proceeds resulting from
damage to the Property prioro tie acquisition shall pass (o Lender to the extent of the sums secured by this Secunity Instrument

immediately prior to the acgquisition
6. Occupancy, Preservation; Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.

Borrower shalt occupy, establish, and Gsethe Property as Borrower’s princepal residence within sixty days alter the execution of

this Security instrument and shall continge tooecupy the Property as Borroweer's prinvipal residence for at least one year atter
the date of ocvupancy, unfess Lender otherwise agrees in writing, which consent shall not be unreasonably withheld. or unless
extenualing vircumstances exist which are beyOn! Borrower's control, Borrower shall not destroy, damage or imparr the
Property, allow the Property 1o deteniorate, or vl saste on the Property. Buorrower shall be in default 1 any forfeituee
action or progeeding, whether el or erimunal, 15 begun that in Lender’s good taith judgment could resuit in forterture of the
Property ur utherwise matertally impair the len vreated by (s Gecunty Iistrument or Lender's secunty lerest. Borrower may
cure such a default and renstate, s provided i paragraph 187 by vausing the acton or proceeding to be dismissed with a ruling
that, n Lender's good fath determination, precludes forteiture o the Borrower's interest in the Property or other matenal
impairment of the lien created by this Secunty Instrument or Lefdei™s secunty interest. Borrower shall also be in default o
Burrower, during the loan application process, gave matenally talse or iaveurate iformation or statements o Lender (or fuiked
o provide Lender with any mideniab mformation) i contiection with thedaan cvdenced by the Note, inchuding, but not luted
t, representations concerning Borrower's ovcupancy of the Property as @ pnnfipal pesidence I this Sceurdy Instriment s ona
Jeaschold, Borrower shadl comply with ali the provisions of the lease. If Borrvser acquires tee tthe o the Property, the
Jeasehold and the fee tetle shall not merge unless Lender agrees to the merger in wniing

7. Protection of Lender’s Rights in the Property. [ Borrower tails to perform the covenants and apreements conlained in
this Security Instrument, or there 15 a legal proveeding that may signiticantly atfect Lender'singhts in the Property (such as «
proceeding in bankruptey. probute, tor condemnation or forteiture or to enforve laws or repulabai), then Lender may do and
pay fur whatever 15 necessary to protect the vilue of the Property and Lender's nghts in the Prorerty. Lender’s actions may
include paying any sums secured by a bien which has priomty over this Secunty Instrument, apreanng in court, paying
reasonable attorneys’ tees and entenng oo the Property to make repairs. Although Lender may take acagn under this paragraph
7, Lender does not have to do so.

Any amounts dishursed by Lernder under this paragraph 7 shall become wdditional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursemient at the Note rate amd shall be payable, with interest, upon notice from Lender 1o Borrower requesting
payment,

8. Mortguge Insurance. 1 Lender required mortgage insurance as & conditon of makmg the loan secured by this Secunty
Instrument, Borrower shall pay the premums required to mamtan the mortgage isurance - cliect. I, tor any reason, the
mortgage nsurance coverage required by Lender lapses or veases to be i effect, Borrower shall pay the prenums required to
obtain coverage substantially equivalent to the mortgage insurance previously 1 effect, at a cost substantally equivalent to the
cust W Borrower of the mostgage insurance previously in etfect, from an allernate morigage isurer approved by Lender. [
substanttally cquivalent mortgage insurance coverage is not aviihle, Borrower shall pay o Lender cach month a sum equal o
one-twelith of the yearly mongage msuringe presuum beng paid by Borrower when the imsurance coverage lapsed or ceased to

be 1 effect, Lender will accept, use and retain these payments as a loss reserve in ieu of mortgage insurance. Loss resceve
DPB 1081
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24. Riders to this Security Instrument. It one or more riders are axecuted by Borrower and racordad together
with this Secutity Instrument, the covenants and sgreements of sach such rider shall be incorporated into and shall amend
and supplement the covensnts and agresments of this Security Instrument as it the rideris) were a part of this Security

Instruraent.

{Chack applicsble boxias))

m
D Adjustable Rate Rider i) Condominium Ridar 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biwookly Payment Rider
Bslloon Rider Rate Improvement Rider L. Second Homa Rider

Ll v.A. Rider (] otheris) specity)

BY SIGNING BELOW, Borrower sccepts and agreas {o the tarms and covenants contained in this Security Instrumant and
in any rideris) axacuted by Borrower and recordad with it.

. w‘f T My st

Witness GRRALEX T. DREES Borrower
< AUPRPN

{

" :‘*q’f(( 7 " : ‘ i " (Soal)
JOYCE M. DREES— Botrowes

Witness

Sanl

Borrowaer

_..15eai)
Borrowert

i
]
-
[ ]
oy
o
&
=g}

STATE OF ILLINOIS, COOK County ss:

!, 7& C/, 7;'.‘1/'/'.‘411:-»\.4(4
county and state do hereby certity that
SERAKD T. DREES AND JOYCE M. DREES, HUSBAND AND WIFE

“Personally known to ma to be tha ssma personts) whose nameis) subscribed to the foregoing instrumant, appeared before
signed and delivered the said instrument a¢ THEIR

, 8 Notary Public in and {or said

me this day in porson, and scknowledged that THEY
{ree and voluntary sct, for the uses and purposes thf?in sat torth, )
Given under my hand and otficisl seal, this -~ day of /-’9/1-' . M t]

N oy~

My Commission Expires: d
Notery Public

Pege B ot B pPS 1084




