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MORTGAGCE ML & S

THIS MORTGAGE is made this 3rd day of February, 1992 between the Morlgagor,
Hamid R. Shokrai ,a bachelor.

(berein “Boriuwer’), and the Morigagee, The Money Storeilllinois, Inc. a corporation organized
and cxisting under the laws of ILLINOIS whose address is 2010 Algonquin Rd.,Ste. 207

Schaumburg, Illinois 60173 therein “Lender”).

WHEREAS, Borrower is indebicd 1o Lender 1n the pnncipal sum of US  $20,000.00
which indebledness is evidenced by Borrower's nolc dated February 3, 1992 and extensions and
rencwals thereof (hercin “Note”), providing for monthiy insiallments of principal and :nterest, with the balance
of the indebiedness, if not sooner paid, duec and payable on February 10, 2002

with interest thereon, the

TO SECURE (o Lender the repayment of the indebltedness evidenced by the Mot
the secunly of

pavment ol all other sums, with intetest thercon, advanced 1n accezdance herewith o proect
this Mortgage; and the performance of (he covenunis and agreements of Borrower herein contained. Borrower
docs hereby mortyage. grant and convey 1o Lender the following described propert: localed in the

City of Chicazo, Cook County State of Ilhnois:

LOT 284 IN GALEWOOD, BEING A SUBDIVISION IN THE SQUTHEAST
/4 OF SBECTIO?, i, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.LLN. 13-31-419-022.

8-0%1177

Being the same premises conveyed to the Borruwer by deed of
Mojgan Motic, a spinstor and Harjan Motie, a sninster

dated the 20th day of June, 1985 . recorded on lhe
in Boot Doc# of Deeds, page , in the Cook Countv Recorder's Office,

and which bas the address of 1632 N. Normandy
Chicago, 11 60635

therein “Property Address),

TOGETHER with all the improvements now or hercalier crected on the property, (nd all casements, rights,

appuricnances and rents, all of which shall bc deemed 1o be and remain a part of theproparty covered by
this Mortgage, and all of the foregoing, together with said property tor the leasehold estaie if ~ibis Morigage is
on a leaschold) arc hereinafier ccferred to as the “Properiy”

Borcower covenanis that Borrower s lawlully scised of the estate hereby conveyed and has <he right to
morigage, grant and convey the Pioperty, and that the Property s uncocumbered, except for encemorunges of
record. Borfuwer covenunts that Borrower watsants and will defend genecally the title to the Property agmnst

all claims and demands, subjecl 1o encumbrances of record

UNIFORM COVYENANTS. Borrower and Lender covenant and agrec as follows:

}. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and
interest indebtedness cvidenced by the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a writien waiver by Lender,
Borrower shall pay to Lender on the day monthly payments of principul and intercst are payable under the
Note, umiil the Note is pad in fvll, a sum (herein “Funds’) cqual 1o onc—twellth of lhe yearly taxes and
assessments lincleding condominium and planned unit development assessments, if anv) which may attain priority
over this Morigage and ground rents on the Property, if any, plus one—iwelfth of yearly premium instaliments
for hazard insurance, plus one—twelfth of vearly premium installments for mortgage 1nsurance, if any, all as
reasonably cttimated initially and from time to time by Lender oo the basis of auessments and bills and
reasonabie cstimates thereof.  Borrower shall nor be obiigated (o mate such payments of Funds 1o Lender 10
the cxtent that Borrower makes auch payments 1o the holder of a prior morignge or deed ol trust if such

holdet is an institutional lender.

ll!linois — The Money Storeilllinois, Inc. - Second Morigage 10/88 - FNMA/FHLMC Undorm lmrmmemJ
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I9. Borrower NLJRNSQEEIIIICJAL!I Q@\Eer, Extension of the ume for

payuient or modification of amortization of the sums secured by this Morigage granted by Lender to any syc-
cessor  in interest of Borrower shall nol operate to release, i any manner, the hability of the onginal Borrower
and Borrowers successors in nterest. Lender shall not be required (o commence proceedings against such successor
or refuse to cxtend hime for paymenl or otherwise modify amortization of the sums sccured by this Morigage

by reason of any demand made by the original Borrower and Borrower’s successors in nterest. Any forbearance
by Lender in excrcising any right or remedy hercunder, or otherwise afforded by applicable law, shall not be

a waiver of or preclude the cxercise of any such right or remedy.

Il. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agrecments herein contained shall bind, and the rights hereunder shall ioure 1o, the respective successors and
assigns of Lender and Borrower, subject 1o the provisions of paragraph 15 hereol  All covenanis and agreements
of Borrower shali be joint and several.  Any Borrower who co-signs this Mortgage, but does nol exccuie the
Note, {a) is co-signing this Morigage only to mortgage. grant and convey that Borrower's inmicrest 1 the Propenty
to Lender under the terms of this Morigage, (b1 is #er persenally lable on 1he Note or uwnder s Mortgage,
and (c) agrees that Lender and any other Borrower hercunder may agree to cxtend, modify, forbear, or make
any other accommodations with regard to the terms of 1his Mortgage or the Note without that Borrower’'s consent
and without releasing that Burrower or modifvying this Morigage as to that Borrower's interest in the Property.

12. Notice. Except for any nolice required under applicable law to be given in another manner, {a) any
notice fu Borrower provided for i this Mortgage shall be given by delivering 1t or by mathng such nolice by
first class mail addressed to Borrower at the Peoperty Addiess or at such eother address as Borrower may designale
by nolice to fonder as provided herein, and b} any notice 1o Lender shall be given by first class mal to
Lender’s addrcis itated hercin or (o such other address as Lender may designate by notice to Borrower as
provided herein. iny notice provided for in this Motigage shall be deemed 10 have been given 1o Borrower or
Lender when givea n the manner designated herein

13. Governing  Yaw; Severability. The state and local laws applicable tv this Mortgage shall be 1the
laws of the jurisdiciiop’ in which the Property is located. The forcgoing senience shall not limit the applicability
of Federal law 10 this| ;Morigage in the cvent that amvy provision or clause of this Morigage or the Note
confhicts with applicable izw. such <conflict shall not affcct other provisions of this Mortgage or the Noie which
can be given effect withou! tie conflicting provision, and to this end the provisions of this Mortgage and the
Note are declared to be sevezole.  As used herein, “costs’, “expenses” and “altorneys’ fges” include all sums to
the extent not probibited by applicable law or linited herein

14. Borrower's Copy. Barrazer shall be furnished a conformed copy of the Note and of this Mortgage
al the time of cxecution or after <ecordztion hercof

15. Rehabilitation Loan Agree nen’. Borrower shall (ulfiti all of Borrowcers obligations under any home
rehabilitation, improvement, repair, or othsiican agreement which Borrower coters into with Lender Lender, at
Lender's option, may require Borrower 1o ‘exiente and deliver to Lender, 1n a form acceptable to Lender, an
assignment of any rights, claims or defenses whick” Borrower may have against parniies who supply labor,
materials or services in connection with improvricats made to the Property

16. Transfer of the Property or a Beuefirial Interest in Borrower [ all or any part of the

Property or any interest in 1t 1s sold or transferred dor if a bencficial interest in Borrower 15 sold or (rans—
written consent, Lender may, al s option,

fcrred and Borrower is nol a natural person) withour—jicnder's prior

require immediate paymear in full of all sems secured 'S¢ 2as Morigage However, this option shall not be >

excrcised by Lender if cxcrcise is prohibited by federal la'v_as of the date of this Mortgage ?_;
If Lender exercises this option, Lender shall give Bortows: rofice of acceleratton. The notice shall provide T

a period of not dess than 30 davs from 1he date the notice 4s/dzlivered or mailed within which Borrower maust 4

pay all sums secured by this Mortgage. I Borrower fails to pay ikise suins prior to the expiration of this period

Lender may invele any reincdies permitted by this Morigage wihoul fander nolice or demund on Borrower. :;

NON~-UNIFORM COVENANTS. Botrower and Lender [further cowvinant cand agrtee as follows

17. Acceleration; Remedies. Except as provided in paragraph 16 hercof. uoon Borrower's breach of any
covenadl or agreement of Borrower in 1his Morigage, iocluding the covensaiw: fo pay when doe any sums secured
by this Mortgage, Lender prior to acceleration shall give nolice to Borrower /as ‘provided in paragraph 12 hereof
specifyiog: () the breach; (2} ib¢ astlon required lo cure such breach; () & dac, ‘oot less than 10 days from the
date the nolice is mailed to Borrower, by which such breach must be cured; and (<) that failure to cure such
breach on or before the dale specified in the notice may result in acceleration of the cums secured by this
Morigage, foreclosure by judicial proceeding snd sale of the Propetly. The nofice shalll furiher inform Borrower
of the right to reinstate afier acceleration and the right to assert in the foreclosure proceruing the noaeXisieace
of & default or any olber defcnse of Borrowes to acceleration and foreclosure. If the breara . is not cured oo
of before the dalc specified in the notice, Lender, al Lender's oplion may declare afl of the wnms secured by
this Morigage 10 be immediately duc and payable without further demand and may foreclose (his Mortgage by
judicial procceding. Lender shall be centitled to collect in such proceeding all cxpenscs of foreclorur., iscluding,
bul not limited 10, reasonable attorneys’ fces, court cosls, and costs of docuvmenlary evidence, absiracls and
title reports.

18. Borrower's Right to Reinstate. Notwithstanding lLenders acceleration of the sums secured by this
Mortgage duc to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to
enforce this Morigage discontinued a1 any time prior (o entry of a judgment enfurcing this Mortgage if: (a)
Borrower pays Lender all sums which would be then due under this Morigage and the Note had no acceleration
occurced 18 Borrower eures all breaches of any other covenants or agreements of Botrower contatned in this
Mortgage, and {c) Borrower pays all rcasonable expenses incurred by Lemder in cuforeing the covenants and
agrecments of Borrower contained n this Morigage and cnforcing Lender's remedics as provided 1n paragraph 17
hereof, inciuding but not limited to, reasonable attorneys’ fees. and {d) Borrower takes such action as Lender
may rcasonably require 1o assure that the lien of this Mortgage, Lender's interest :n the Property and Borrower's

obligation to pay the sums securcd by this Morigage shall continue unimpaired Upon such payment and cure by
Borrower, this Morrgage and the obligations secured heredy shall remain in full force and effect as if no
acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additionai sccurity hereunder, Borrower hereby
assigns to Lender the rents of the Property, provided that Borrower shall, prior 1o acceleration under paragraph
17 bereol or abandonment of the Property, have the right to coliect and retain such rents as they become duc

and pavable.
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