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RECIRD. AND RETURN TO:
MERIDIMt MORTGAGE CORP.
3077 €. 98TH STREET
INDIANAPOLES, IHD. 46280

ATTN: I'HOLESALE DEPT. . ' ‘ _9;_3824_}]2 . |

{Space Above This Elne For Recording Data)

- TEM 1878 (912

MORTGAGE

THIS MORTGAGE ("Security Insirument") is given on December 16, 1991
'I‘hc-mongugnris ANPSFERT M. FALBO AND CHERYL J. FALBO, HUSBAND AND WIFE

("Borrower™), This Security Instrument is given to

AMER | CAN HOME FLINANCE, 'INC. § N
which rsorgam?cd nndcmlmg -",:’,;rlhelawsof THE STATE OF ILLINOIS ; and whose pddress is

1250 NEST NOPTHNF ST H!Gthf, SUITE 700, PALATINE, ILLINOIS 60067

("Lender"), Borrower owes Lender the principad sum of

One Hundrad Farty Thousand and Ko/l100 ==r==-=-=aenaecn it b mmmme .-
Dollars (US. § 140,000.00 ), This debi is evidenced by Borrower’s note dated the sume date as this Security
Instrument (“Note"), which provides for monthly pey-wents, with the full debt, if not paid carlier, due and payable on
Janvary 1, 2022 . This Security Janument secures to Lender: () the repayment of the debt
evidenced hy the Note, with interest. and all renewals, extensions and modificasions of the Note; (b) the puyment of all other
sums, wilh interest, advanced under pnmgmph 7 1o proteet the: seeurity of this Security Instrumeny; and (c) the performance of
Borrower's Lovendms and agreements under this Security Instirumzri <nd the Note, For this purpose, Borrower does hercby

mortgage, grani and convey o Lendcr the lollowing described propertyioiated in
. GO0k : County, Hinais:

LOT 91 1Y WINSTON GROVE SECTION 23A, BEING A SUBDIYVISION IN PARTS OF SECT{ON 25
AND 26, TOANSHIF 4) NORTH, RANGE 18, EAST OF THE THIRD #RUNCIPAL MERIDIAN, -IN. COOK
COUNTY, ILLINOYIS. RECORDED JULY 31, 1578, AS DOCUMENT NO. 24559901 IN THE OFFICE OF
THE RECORDER OF COUK COUNTY, ILLINOIS. '

PERMANENT INOEXD NUMBER: 07-26-413=-019

+ DERT-G1 HECORDING s
. THb4e  TRAN 9324 02/07/92 15229200

2% 5. R—D DG4 42
CHOK l"IJLIHTV REGORDER

Wthh‘]aS lheaiddressof . ] 1722 BIESTERFIELD ROAD ELK GROVE<-:"‘ 1LLAGE
B e (Street] ‘ S L (Ciy

Winols - 60007 ("Property Address"):

ILLINOIS Smslel‘nm}y - Funnte Mas/Freddle Mac ummnM INSTRUMENT ; Form M)k 999 (me:ofo;mgm

Covemt Leskes Huilves Forma, hnc. 1
To Order Call: 13008304080 1) PAX 187911131
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applicable law muy specify for reinstalement) before sale of the Property pursuant to any power of sule contained in this
Security instrument; or (b) entery of a judgment enforcing this Security Insinement.  Those conditions are that Borrower: (a)
pays Lender atl sums which then would be due under this Security Instrument und the Note as if no acceleration had
oceurred; (b) cures any default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable atomeys' fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender’s rights in the Propenty and Borrower: obligation to pay the
sums secured by 1his Security [nstrument shall continue unchanged. Upon reinstutement by Borrower, this Security
Instrument and the obliputions secured herchy shall remain fully effective as if no accelerntion had occwrred. However, this
right 1o reinstatc shall not apply in the case of ncceleration under paragraph 17,

1. Sale of Note: Change of Loan Servicer. The Note or o panial interest in the Note (together with this Security
Instrument} may be sold one or more times without prier nolice to Borrower. A sale may result in a change in the entity
(knowy us the "Loan Servicer") that collects monthly puymients due under the Note and this Security Instrument. There also
mity be one or more chunges of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given writtien notice of the change in accordunce with paragraph 14 above and applicable law. The notice
will state the nume and iddress of the new Loan Servicer and the address 10 which payments should be made, The notice will
also contain any-other information required by applicable law.

20. Hnzardov: Substunces. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Huznrdows Substwiices on or in the Property.  Borrower shall not do, ner allow anyone else 1o do, anything affecting the
Property that is in vickaisn of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Praperty afsnll quantities of Hazardous Substances that are generally recognized to be appropriate fo normal
residential uses and to matntaueace of the Property,

Borrower shull promptly give Lender written notice of any tnvestigation, claim, demand, lawsuit or other action by any
governmental or regulwory ageney-or private purty involving the Property and any Hazardous Substance or Envisonmental
Luw of which Borrower has acwual Auowiledge.  If Borrower feamns, or is aotified by any governmental or regulatory
authority, tat any removal or other seewation of any Hazardous Subsiance uffecting the Property is necessary, Borrower
shall prompily tnke all necessary remedial ncion: in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Suhsiances” are those substances defined as wxic or hazardous substances by
Environmental Law and the Tollowing substances: easoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides nnd herbicidis, volatile solvents, materals conmining asbestos or formaldehyde, and radivactive materinls, As
used in this paragraph 20, "Environmental Law" meara Tederal laws and laws of the juritiliction whese the Property is focated
that relnte 1o hieadii, safely or environmenisl protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agre as follows;

21, Acceleration; Remedies. Eender shall give notice #5 Borroswer prior to acceleration following Borrower’s
breach of any covenant or ugreement in this Security Instrurieri (but not prior i acceleration under paragraph §7
unless applicable law provides otherwise). The notice shall specly: (o) the default; (b} the action required to cure the
default; {¢) a date, nol less than 30 days from the date the notice 15/ given to Borrower, by which the default must be
cured; and (d) that failure to cure the defsult on or before the date ze:cified in the notice may result in acceleration of
the sums secured by this Security Instrument, foreclosere by judicisd proceeding and sale of the Property, The notice
shull furthee inform Yurrower of the right (o reinstate ufter ncceleration-upd the right to assert in the foreclosure
proceeding the non-existence of n default ¢r any other defense of Borrower (o.ucceleration and foreclosure. If the
defuult is not cured on or before the date specified in the notice, Lender at its option may require immediate payment
in full of all sums secured by this Security Instrument without further demani§ and_may foreclose this Security
Instrument by judicia! proceeding. Lender shal) be entitled to coliect al} expenses incuvred in pursuing the remedies
provided In this puragraph 21, including, but not iimited to, reasonuble attorneys’ fees and custs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shed velense this Security
[nstrument without chiige to Borrower. Borrower shall pay any recordation coats.

13, Waiver of Homestead, Bomower waives all night of homestead exemption in the Property,

i'i )

Form 3014 %90 (page 5 of 6 papes)
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petiods that Lender requires. The insurance carrier providing the iasurance shall be chosen by Borrower subject to Lender's
approval which shull not be unrensonably withheld. 1 Borrower fails 1o maintain coverage described above, Lender may, al
Lender option, oblain coverage to protect Lender’s rights in the Froperty in accordance with paragraph 7.

Al insurnnce policies and reneivals shall be aceeptable to Lender and shall include a standard monigage clause. Lender
shall huave the right to hold the policies und renewals. IF Lender mquires, Borrower shatl promptly give to Lender all receipls
of paid premiums tnd renewal notices. In the event of loss, Borrower shall give prompt notice ta the inserance carrier and
Lender. Lender miy make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or vepair is economically feasible and Lender’s sceurity is not lessened. Ir the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shull be
applied to the sums sectired by fhis Security Instrument, whether or not then due, with any excess puid to Borrower, 1f
Barrower abandons the Property, ar does not answer within 30 days a notice from Lender thi the insurance carrier has
offered to scttle n i, then Letder may collect the insuranee proceeds. Lender may vse the proceeds to repuir or restore
the Property or Lo pay sums secured by this Security Instrument, whether or not then due. The 30-duy period will begin when
the nutice &5 given, ,

Unless Len: st and Borrower otherwise agree in writing, any application of proceeds to principel shall not extend or
postpane the due uwe of the manthty puyments referred w in pugraphs 1 and 2 or change the amound of the payments. if
under paragraph 21 the-Property is acquired by Leoder, Borrower's right to any insurance policies and proceeds resulling
from damage to the Fropesty prior to the acsiiisition shall pass t2 Lender t the extem of the sums secured by this Security
Instrument immedintely prizeta the acquisition, '

6. Occupurcy, Preservption, Maintenance and Protection of the Property: Horrower’s. Loan Application;
Leaseholds. Borrower shalf occvyy, estublish, and use the Property as Borrower's principal residence within sixty doys after
the exezution of ikis Svenrity Instranent and shall continue 1o oeeupy the Property as Borrowers principal residence for ai
leust one year after the date of oceupancy, unless Lender otherwise agrees in writing, which consent shall nol he
unrensonably withheld, o unless extenwiing circumstances exist which are beyond Borrower's control. Burrower shall not
destroy, damage o impair the Properiy, allow- i Propenty to deleriorate, or commit waste on the Propenty.  Borrower shall
be in defanlt if any forfeiture action or proceading, whether civil or criminal, is begun that in Lenders good Taith judgment
could result in lorfeiture of the Property or othiervise materially impair the fien created by this Seeurity instrument or
Lender’s seeurity interest, Borrower may cure such & dofoult und reinstate, as provided in paragraph |, by causing il action
or proceeding to bz dismissed with a ruling that, in Lerders good faith determination, precludes forfeiture of the Borrower's
interest i the Property or other ninterial impairment of theiien ereated by this Scewity Instrament or Lender’s security
imerest,  Borrower shall also be in default itt Borrower, durmg the loan apphication process, gave materially fulse or
inaccurale information or statements 1 Lender (or failed to provide Lender with any material information) in connection with
the Toan evidenced by the Note, including, but not limited 10, sepresentations coneerning Borrower’s oceupancy of the
Property us i principal residence. 1f this Security Instrument is on wieasehold, Borrower shall comply with all the provisions
of the leuse, 1f Borrower acyuires fee title 10 the Property, the leasehold i the Fee title shall not merge unless Lender agrees
1o the merger in wiiting,

7. Protectian of Lender's Rights in the Property, [f Borower fui's 16, perform the covenants tnd agreements
contained in this Sccurity Instrument, or there is a legal proczeding that may. significantly affeet Lender’ rights in the
Property tsuch s a proceeding in hankruptey, probate, for condemnation or forfeitare.ar to enforce laws or regulations), then
Lender may do ard pay for whaitever is necessary to protect the value of the Progery“aed Lenders rights in the Property,
Leader’ actions may inclide paying any sums securad by a lien which has priorisy oves [his-Security Insirument, appeuring
in coun, paying siasonuble aitoreys’ fees und entering on the Property 1o make r2pairs, Altocugh Lendor may take action
unddes iis pnragraph 7, Lender does not have 1o do so. ‘

Any amounts disbursed by Lender under this puragraph 7 shatl become additional debt of Bo.rower secured by this
Security Instrument. Unless Sorrower and Lender agree 10 other 1erms of payment, these amounts sha'i b interest from the
date of dishursenient at the Note rate and shafl be pavable, with interest, upon notice from Lender 10 Eorrwer requesting
payment, ‘ ‘

8. Mortgape Insurance. 1f Lender required mortaage insurance as a concition of making the loan seeured by this
Security Instrument, Boreower shalt pay (he premiums required 10 maintain the mortgage insurance in effecr, I, for uny
reason, the mongage instrance covernge required by Lender fapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverge substantinlly cquivaten to the meriguge insuruice previously in effect, at a cost
substantially equivalent 1o the cost te Borrower of the mortgage insurance previously in effect, from an oliemine muvigage
insurer approved Dy Lender.  substantinlly equivalent mortgage insurance coverage is not available, Borrower shall pay o
Lender each month & sum equal to one-twelfth of the yenrly mortgage insurance premium being paid by Borrower when Lhe
insurance coverags lapsed or ceased to be in effect. Lender wilk accept, use and retain these payments as a Joss reserve in liew
of morgage insurance, Loss reserve payments may no longer be required, at the option of Lender, if morigage insurance
coverage (in the aimowst and tor the' period that Lender requires) provided by an insurer approved by Lender ngain becomes
availuble and'is obiained. Borrower shall pay the premiums requtired to maintain mongage insurance in effect, or to provide a
loss reserve, until the requirement for mortgage insurince eds in accordance with any written agreement between Borrower
and Lender or npplicable faw, _ S

9, [ospection. Lender or iis agent mity make reasonnable enteies upon and inspections of the Property. - Leénder shall
give Borrower notice ut the time ol o prior to an inspection specifying reasonuble cause for the inspeciion. - ,

10, Condemantion, The praceeds of any wward or elaim for damages, direct or consequential, in‘connection with any
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