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2005-12879" )

'lHlS MORTCM GE( Secunty Instrument”) is givenon  DECEMBER 24, 1991 . The mortgagor is
' FLOYD L. PEACOCK . JR.£2F TR
'AND KRRFN ﬂ PEACO A',' HUSBAND AND WIFE K!.-P

(Bm‘mwer} This Sucuruy insltumi.nl T ;,un.ur, '. ' R Lot r a1 REC DnEJING - '_ “ ;31 o '=:‘:
MIDLAND I'INANCIAL MORTGA(:-..,, INC. _  Téaheh mqn F334% ;l'rzg7/9n 1513100
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<Uﬂ{< .nmm pgmpngg ST
whu.h is or;,unwcd and existing inder the laws of STATE GF JOWA . N | ‘.uhd'whuse
aldress is 206 6TH AVENUE-SUITE 101 | R
DES MOINES, IOWA .}0309 o B Cender®). Borrowsr owes Lendcf the principal éurﬁ of
EIGHTY ‘SEVEN’ THOUbA"JD . .
AND 00/100 o Dollars (U.S. § 8'7 000 00 ),

Thls debt is evidenced h;. Bnnuw«.rs note dated the same dute as this ?ec.uv ty Instrizment ("Note®), wh:ch prov:dcs for
monthly puymeits, with Hee full debt, i€ nos puid carlier, duc and payabte on ~ 2%NUARY 1, 2022 .

‘This Security Instrument secures 1 l.ulldul‘ () the repaysnent ‘of the detn ewdenml bylw Nole, wnlh mtumt. und all renewals.

extensions and modifications of the Notey (b) the payment of all ather sums, with inirést. advanced under paragraph 7 lo
protect the security of (his. Sewrniy ingteument; and (¢} the performance of Borrower's covenants and agreements undor fhis
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, geant and onvy, to E..endt.r the following

described property logated in COOK County, Hlinots:
LOTS 28 AND 29 II\ BLOCK 52 IN S. E. GROSS'S FIRST ADDITICIN "‘O GROSSbALE

IN 'I'HE NOR’”HWEST 1/4 OF SEC'I‘ION 34, TOWNSHIP 39 NORTH RANG'J 12, EAST '
OF THE THIRD PRINCIPAL 'MERIDIAN, IN COOK COUNTY, ILLINOIS. ‘

18-34~129-027-0000 = A T gonRRAAR
15-34-129 048*3000 : o o 7 ' ; o :
whuch ha.s tha* uddm,-. nt 9340 WASHINGTON BROOKFIELD } ‘ o (b ISireet, City],

: 60513 . LQ S

_ u‘jmm.,r 13 lZvP CmM L ("Propenty Address® . . _ 1

= R : B ' " DPFB. 109
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. 5. Haaed or Properiy™=hslinie rowkr sfu theti 2xisting or hr.reuﬂcr erecled on the

Property insured against loss by five, hazards included withie> the K8rm! exter\ded “covetage” wnd ‘any other hazards, including
floods or {looding, for which Lender ru]mrcs insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shill not be unreasombly withheld, (f Borrower fails to muintain coverage described ubove, Lender may, &b Lender's
oplion, 'obtain coverage o protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be ucceptuble 10 Lender and shall include & standard mortgage clause, Lender
shall have the right to hold the pnhu\,s and renewals, I Lender reguires, Borrower shall pmmptly g:ve to Lender ol receipts of
paid premiums zmd rencwa) notices. In the event of loss, Borrower shall give prompt nolice to the i 1murancc crrrrrcr and Lender,
Lender may muks proof of Joss if not made promptly by Borrower.

Unless Lender and Bnrmwu olherwise ngree in writing, insurance proceeds shall be upphcd o restoration or repair of the
Propc,rty dumuged, if the restoration or fepair is eeonomically feasible and Lender’s sceurity is not lessened. If the restoration or
tepair is not r.cuuormurlly icmhlc or Lender's securily would be lessened, the insurance proceeds shall be upphed 1o the sums
secured by this Security lnstrum:.nl whether or not then due, with any excess paid to Borrower. If Borrower abruulons ‘the
Property, or docs not answer within 30 duys n notice from Lender that the insurance corrier has offered 10 scttle 8 lem.’ then
Lendor may collect thy insursnce proceeds. Lender nimy use the procecds to repair of restore the Properly or o pay sums
secured by this Secuniv In'-.trmm:'rl. ‘whether or nol then due. The 30-duy pericdl will begin when the notice is given.

Unless Lender an Borrower othenvise agree in wntmg any application of prucceds to prlncrpal ‘shail not extend or
postpone the due date of Ve mmhiy puyments referred to'in punlg,raph*- ) and' 2 or ch.m;,e the amount of the payments. if
undor paragraph 21 the Propeiy s m.qum,d by Leader, Borrower’s right to any insurance policies and proceeds resultfng from
dumayge to the Pmp ety prior o M scquisition shall pass to Lender to the extent of the sums secured by thu, Sucunty halmmenl
immediately priar ta the acquisition, |

6. Ou:upnncv, Preservalion, Muinfaance und Pr otection of the Property; Borrawer’s Loan r\ppiuulmn, Lemehold\.
Borrower shull oveupy, ustablish, and uso-tae’ Property as Borrawer's principul residence within sixty days after the execunon of
this Security Instrument i shall continie to socuny the Property as Borrower's principal residerive for at least'ope year after
the date of occupancy, unléss Lender olherwise-sgrzas in writing, which consent shall not be unreuﬂonably wuhheld or unléss
exlenunting circumstances exist which are bc}m;" dacrower’s contral, Borrower shall not dcatmy, dunmg,c or’ impair the
Property, sHow the: Property 1o deteriorale, or cominit yaaste on the Property. Borrower shall be in dt.faull i any forfsiture
setion or prm.ucdrm,. whether civil or eriminal, is begun thal_in_Lender's good fuith jud"ment c.nuld rf.,aull in forféiture of the
Property or otherwise nmlk-rwlly impair the lien creted by this qc.umty Instrument or Lender's security interest, Borrower may
cure such a delilt and reinstate, as provided in paragraph 18, by co uam;, the uction ur procer.dm;, to be dismissed with a ruling
that, ‘in Lender’s good faith determination, precludes forfeiture o7 the Borrower's interest in the Pruperly aor olhur material
impairnwent of the len creited by this Security Im\rurmnl oy Lender’s tecurty intgrest, Bnrrnwer ahuli also be in default if
Borrower, during the lonn application precess, gave malcrmlly fulse or indechrate information or steternents to Lendér (or fald
to prrwule Lender with any m.tlcrml mtnrmnimn) in connection with the twan evidanced hv the Note, lm.ludmg,. ‘but fiot hmtled
10, Tepresentilions concerning Bnrmwcr s oceupancy of the Pmpur!y as o princinal residence, If this Secumy lnblrumenl isona
lensehold, Borrower shalf comply twith afl the provisions of the bewse. I Borrowar acquires fee title to Ihe Properly, the
tensehold and the Tos tithe shatl not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's er..hla in the Property. 1 Borrower Juils to perfornt theiveints and ugnﬁemenlh contained in
this Security Instrument, or there is & legal proceeding that may sigaificantiy affect Lender’s rights in the Properly (such as a
prm:.edmu in lmnkruptu) . probate, tor condemnstion or forteiture or to enforee s ar regulatie a8); theﬂ Luuder ‘may do und
pay for whutever is necessary 1o protect the value of the Property und Lender’s rights in the Pmncntv Lendsr ar.tlona mny
include paying uny aum-. secured by a Jien which has priority over this Security [mlrumu..nt. u,rpuu'n_s_, in” court, 'paying
reasonably atlomeys® Tees il entering on thio Prnputy to muke repairs., Allhuubh tender may take actmr, u»rdur thls pamgraph
7, Lender does not have to oy so0,

Any amounls disbursed by Lender under this paragraph 7 shalt’ Imumc additional debt of Borrowr.r wcurcd by this
Security lastrument, Unbess Borrower and Lender ngroe o olher terms of paynient, these amounts shall beéir inerest from the
date of drshunununl at the'Note ram: and) shall be payable, with interest, Upon notice from Lender i Borrower requeslmg,
pnyment ‘

.. 8 Morsange hsurnner, H Lender rupnrul mnrhmsu insurnee as A cnmhtum of making the loan sccured hy ﬂus Secur:ly
Inqtrummi Borrower shull pay. the premimms required 1o mainkan the mmlgm_.,e inswrance in effect, If, for any, reason. the
morlgage inswrance coverags rcqmr:.d by, Lender lapses or ceases to be in eftect, Borrower shall pay. the prcmwms requm.d to
obinin caverage substantiolly equivalent 1o the mortgage insurance previously in effect, at o cost ‘substantially equivalent (o the
cost to Borrower of the mortgoge insurince pn.vmr.r.sly in effect, from an altemmte mortgage insurer approved by Lender. If
aubslmrtmll y e luwulcnl mmt;,uue insyrance coveraye is not availuble, Borrower shall pay. to Lcnder each month 8 bum equal 10
oue-iwellth of the yearly mirtgnge insunnce. prenuum being paid by Burrm.vor when the i msumnce wvemge Iupwd nr ceased {0

be in offegl, Lemlcr will necept, use :md retain these payments s 4 loss feserve m liew ot murtgage insurance. Loss reserve
S ] 10!1

o - o : : Form 3014
Q-amru‘ Bros T PegeJotd - S P il
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* JQERICIAL, COR Yy 2252227
17, Trunsfer of the P’ ficill In OF art ol the Pvgperly or any interest in ol

i5 sold or transferred (or ifa h;,quf:u.;] m'nn..st in Boriower is: soldior trmshﬂ'ed wnd BorroWer i not s natural person) withoul
Lender’s prior written consent,, Londer. may, At its, np!wn. reqmn: immediate puyment in full of all sums secured by this
Security Instrunrent, However, lhts uption \huli 5o¥ be exersised by 1ender if exercise is prohihited by federal taw as of the date
of this Sechrity Instrument. :

If Lender exercises this option, Lendér sn.m gwe Bormwer notice of acceleration. The notice shall provide 4 period of ool
less than 30 duys [rom the date the nplice is delivered ot mailed within which Borrower must pay all sums secured by this
Secunty Imlrument. 1) Bnru)wui uuls {0 puy thase sums prior to the expiration of this period, Lender may invoke any remedies
peemilted by this, Sccunly Instmmem wuhnul further natice or demand on Borrower.

8. Baorrower’s Rs;.,hl to Rei nsfate, 1f ‘Borrower meets cermm conditions, .Borrower shall hava the right to have
enforcement of this Security lnstrument discontinued at uny time prior (o the enrlier of: {n) 5 days (or such other punod &S
applicable law muy specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or {b) entry of & judgment enforcing this Security Tnstrument. Those conditions are that Borrower: () pays
~ Lender uli sums which then wmtlti be due under this Security Instrument and the Note as if no acceleration hid occurred; {b)
‘cures. #ny defunlt of any ather covenanls or dgneunents' {c) puys all expenses incurred in enforcing ¢ this Secunly Inslrumenl

M * including, hut ot Maited 1o, reasonabile alloreys’ fees; and (d) tkes such action as Lender may wasosmhly require to assure
lhat the lien of this Sceurity bnstrument, Lender’s rights in the Property and Borrower's abligation to pay the sums secured by
“his Security Tnstrifinesc shall continue unchunged, Upon reinstatenent by Borrower, this Security Instrument and the

~obligations secured hercliy/aball remmin fully effective as if no acceleration had vecurred. However, this right to reinstate shall
rot apply in the case of acccredaiion under paragraph 17,

" 19, Sule of Noete: Chavipz oF Loan Servicer, The Nole or o partinl interest in the Note (logether wilh this Security
instrument) may be sold one or o times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collecis mapthly payments due under the Note and this Security Instrument, There also may be one
or more chinges of the Loan Servicer warwiad 1o a sale of the Note. I there is n change of the Loan Servicer, Borrower will be
given written notice of the change in accordaneseith purngraph 14 above and applicable kv, The notice will stute the name and
uddress of the new Loan Servicer and the adilress to which payments should be made. The notice will also contain any- other
information required by applicable taw.

20. Huzardous Substunces. Borrower shall Robcodse ur permit the presence, use, disposal, stomge, or release of any
Hazardous Suhstances on or in the Property. Borrowe’ shall not do, nor allow anyone else 1o do, anything alfectlng the
Property that is in violation of any Environmental Law. Tlie prceding lwo sentences shall not apply to the presence,’ use! or
storaga on the Property of smull quantities of Hozardous Substincss that are generlly recognized to be uppropriate te normal
residential uses and 1o muintenunce of the Property.

Borrower shull prompily give Lender written notice of any investization, claim, demand, tawsuit or other action by any
governmentsl or segultory agency or private party involving the Pmpcr' ¥ #nd any Hlazardous Substance or Enwronmenlal an
of which Borrower has sctunl kaowiedge, I Borrower leums, or is notifics by say g,ovemmunml or regulatory authnnty. i
any removal or other remediation of any Hazardous Substance affecting the Prdperty is necessary, Borrower shall prompily tuke
all necessery remedial actions in accordance with Enviranmentab Law,

(As used i this pumugraph 20, "Huzardous Substances” are those substances defined as toxic or hazerdous substances by
Environmental Law and the following substances: gusoling, keroséne, other flamma¥iz-or toxic petroleum produc!s. toxic
pesticides and herbicides, volutile solvents, materiuls comaining ashestos or formaldehyde, onl radionctive materials, As used in
this paragraph 20, *Environmenta! Law” means federal Jaws and laws of the jurisdiction wherz-ihe Property is located that
relate to health, satety or enviromnental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and sgree as follows:

21, Aceeleration; Remedics, Lender shall give nutice 1o Borrower pnur to sccelerntion falloving Borrower's DreuLh
of any covenant or agreement in this Securily Instrument but mat prine lo aceeleration under povwgeaph 17 unless
applicable o provides otherwise). The notice shnfl specli yi () the defnolt; (b) the action required to cure the default;
{¢) u date, sl Jess thun 30 days fron the date (he nolice i given (o Borrawer, hy which the default must be cured; and
(d) that fuilure to cure the defuult on or before the date specified in the notice may reslt in accelerntion of the suns
secered by this Security Instrument, forechisure by judicial proceeding und sale of the Pmpu'ty The notice shall further
imform Borrower of the right to reinstite aller sceeleration and the right to assert in the foreclosure prﬂteedmg the
noi-existence of u default or any other de!’ense of Borrower 1o nceeleration and foreclosure, 1f the default is not cured on
or hefore the date speeitied in the notice, Lu\du', al its wption, may vequire immedinte puyment in full of all sums
secured by this Security Instrument without further dun.md ind iy foreclose this Security. lna!rumenl hy judicial
proceeding. Lender shall he entitled to enllect all expenses ineurred in pursuing the remedies provided in this puragraph
21, ingluding, but not limited to, reasvnable uttorneys’ fees and costs of tithe evidence.

22, Relense, Upon nuyment-of all sums secered by this Secvrity Instrument, Lender shall release this Security Instrument
without charge 1o Borrower,  Borrower shall puy uny recordation costs,

. 23, Waiver of Homestend. Borrower wiives allright of homestead exenyption in the Properiy. . peim “D&! gs: :
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