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which is orgm!uod and amliug undcrlhclaws of m uu:m LPioEs
Mdrcssts 3200 somwsss.' rnmr, wzm: 2000 HOUSTO%, *X 77027

{‘Leander™). Borrower owes Lender mc pnnc:pal sum of
ONB HURDRBD FORT’I FI?B TBO‘USAND FOUR BUH'DRID FIF‘I‘!’ ANVL QU/100 , )
“Doliars (US. § 145450.00 )

This dcbt is cvidenced by Borrowes's now datedt the same date as this Security Instnaaent ("Note™), 'which provides for month
payinents, with the full debt, 3F not paitl carlicr, due and payable on~ MARCH 01,7 179% . 'This Securifys
Instrument sceures to Lender: (8) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensmns and";
modifications of the Note; (b) the payment of all othér sums, with interest, advanced undeér pur graph 7 to profect the security _
this Securily Instrument; and (c)'the pcrfonmmce of: Borrower’s covenants and agreements under o ts St curity Instrument and thc@ o
Notc For this purposc Bormwef dow hereby morlgage, grant and convey 1o Lender the following ueeiived propcny located it -

, coox ‘ Coumy, Illmols
em LEGAL- DASCRIPTION Anncnn EERETO AND. HADE A PART HEREOF.
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‘S, Hazard or Property Insurance, Borrower shall keep the unpmvcuwms now cxlsung or hcrcafter erecicd on the Propetty

L msurcd against loss by fire, hezards included within the term “extended coverage” and any other hazards, including flonds or

flooding, for which Lender requircs insurance, This insurance shall be maintained in the amounts and for the periods that Lender

requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not

be unreasonably withheld, If Borrower. fails to- maintain: coverage described ahove, Lender may. at Lender's opuon, oblain
coverage to protect Lender's rights in the Propenty in accordance with paragraph 7.

- All insurance policies and rencwals shali be accepiable (o Lender and shall include a standard morngage clause. Lender shall
have the right 10 hold- the policies:and renewals. If Lender requires, Bormrower shall promptly give to Lender atl receipts of paid
premiums and renewal notices. In the event of Joss, Borrower shall give prompt notice to the insurance carries and Lender. Lender
may make proof of loss:if not made prompily by Borrower, .

Unless Lender and - Borrower otherwise:agree in: writing, insurance proceeds shall be arphcd o reslorauon or repair of the
Property demaged, if the restoration or repair-is economically feasible and Lender’s security is not lessened. If the restoration or
repair s not economicatly feasible or Lender's security would be lessenad; the insurance proceeds shall be applied 1o the sums
secured by this Sccurity Instrument, whether or not then due, with any cxcess paid o Borrower. I Borrower abandons the
Property, or does ROt answer within 30. days a notice from Lender that the insurance carrier has offercd to seutle a claim; then
Lender may collect the nsurance proceeds. Lender may use the proceeds 1o repair or restore the Propcny of to pay sums secured
by this Szcurily Instrumeat: whether or not then due. The 30-day period will begin when the notice is given. ,

Unless Lender and bor.ovzer otherwise agree in writing, any application of proceeds to principal shall not extend or posipone
the due date of the monthly pryw ents referred 10-in paragraphs-1 and 2 or change the amount of the paymeats, If under paragraph
21 the Property is acquired by Lerior, Borrower's right to any insurance policies and proceeds resulting from damage 1o the
Prupcrty prior 1o the acquisition suali rass 0 Lender to the extent of ‘the sums secured by this Security Instrument immadiately
prior to the acquisition,

& Occupancy, Preservation, Maintcis e and Protection of the Property; Borrower’s Loan Appllcahon, Lenseholds
Borrower shall eccupy, cstablish, and use the Piopurty as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall-continue to oucapy-the Property as Borrower’s principal residence for at least one year after the
daie of occupancy, unless Lender otherwise- agreas’ ‘5 writing, which consem shall not be unreasonably withheld, or-unless
cxtennating circumstarces exist which arc beyond Borizwzr’s control. Borrower shall not destroy, damage or impair the Property,
allow the Propesty to deicriorate, or commit waste on Lie Pronerty. Borrower shall be in default if any forfciture action or
procecding, whether civil-or criminal, is begun that in Lended's good faith judgment could resull in forfeiture of the Property or
otherwisc materially impair the lien created by this Security Inst ument or Lender's security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or procceding to be dismissed with a ruling that, in
Lender's good feith deteemination, prectudes forfeiture of the Borrowe:"s Jatorest in the Property or other material impairment of
thic lien created by this Security Instrument or Lender's security interest. Bomower shall also be in-default if Borrower, during; the
loan application processi-gave materiatly false or inaccurate information or statemniis lo Lender (or fatled 1o provide Lender with
any material information) in-connection with the loan -cvidenced. by the Nott. incliding, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence, I this Sconintr Instrument is on a leeschold, Borrower
shall comply with-all the provisions of the leasc. If Borrower acquires fee litle to the Frojerty, the leaschold and the l'cc titfe shall
not merge unless Lender agreés to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenonts and sgrecments contained in
this Sccurity Instrument, or there is a legal procecding that may significantly affect Lender’s rights i the Property (such as a
proceeding in hankruptcy, probate; for condemnation or forfeiture or 1@ enforce laws or regulations), ther ander may do and pay
for whatéver is necessary to protect the value of the Property and Lender's rights in the Propeny ‘Lent'ir’s actions’ may include
paying any sums secured by a lien' which has priority over this Sccurity Instrument, appearing in court, naying m&sonab!e
allorneys” fees and cmcnng on the Property o make repairs, Altliough Lender may take action under this pwr..graph 7, Lcndcr
does not have 1o do so;

Any amaounts dnsbursul by Lender under-this paragraph 7 shall become atldmonal tebt of Borvower secured by this Security
Instrument. Unicss Bofrowtr and Lender agree 1o other terms’ of payment, these amounts shall bear intercst: from the date-of
dnburscmcnl at the Nole'rate dnd-shill be payable, with intercst, upon notice from Lender 1o Borrower requesting payment. -

8. Mortgage Insurance,” If Lender required mcmgagc insurance as a condition of makmg the loan securcd by this Sccumy
Instrumerd, Borrower shill pay the premiums: required to maintain the mortgage insurance in effect. If, for any réason, the
mortgage insorance covcmgc required by Lender lapses or ceases 10 be in cffect, Borrower shall pay the prcmmms rcqmrcd o
obtain coverage subslnntmlly cqmvalcm 10 the morigage insurance previously in effect, at a cost substannnlty eqmvalcm o the
cost to Borrowdr of the mongugc msunmcc previously in ‘effoct, from an' alicenate mortgagc insurer appraved by Lender, 1f
subsmnunlty cqnivulcnt mortgagc !nsumnce covcmge is’ not available, Borrower sha]i pay 10 Lcndcr Lacp monlh 8 sum equal to

@;Sntlt)“im’bn" IR o Fhagetols
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. '16. Borreower's Copy. Borrower shall be given one conformed ¢opy of the Note and of this Security Instrument.: -

17. Transfer of the Pruper:t}r or a Beneficiz! Interest in Borrower.  If 2ll or any part of the Property or any interest in it is
soid ot transferred (or if a benelicial interest in. Borrower is sold or transferred and Borrower is not a natural person) without
Lendes’s prior writien consent, Lender' may, i its option, require immediate payment in full of all sums securzd by this Security
Instrument. However, this option shall not be excrcised by Lender if exercise is prohibiled by federal law as of the date of this
Sccurity Instrument, :

. 1T Lender.oxcreises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower musy pay all sums sceurcd by this Security
Instrument, I{ Barrower fails to. pay these sums prior (o the expiration of this period, Lender may invoke any remedies permitted
by this Security Insvument without further notice or demand on Borrower, o

18, Borrower’s Right to Reirstite, 1f Bosrower meats cerlain conditions, Borrower shall have ihe right o have
enforcement of this Sccurity Instrument -discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify [or reinstatement) before sale of the Propenty pursuant o any power of sale contained in this: Security
Insrument; or (b) entry of ajudgmens enforcing this Security Instrument. Those conditions arc that Borrower: (a) pays Lender alt
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
defanlt of any other covenanis or agreements; (c) pays all cxpenses incurred in enforcing this. Securily Instrument, including, bul
not limited (o, reasonable attorneys' fees; and (d) lakes such action as Lender may reasonably require to assure that the lien of this
Sccurity Instrumzay, Lender's rights in the Property and Borrower's obligation ic pay the sums sccured by this Security
Instrument: shall conyizue unchanged. Upon reinstaicment by Borrower, this Sectrity Instrument and the obligations secured
herchy shall remain 1it'ly »ffective as if no acceleration had occurred. However, this right (o reinstate shall not apply in the case of
acceleration under poragioya 17, o

19. Sale of Note; Canngz of Loan Servicer, The Notc or a partial interest in the Note (together with this Securily
[nstrument) may be sold onc.oy rzore times withoul prior notice w Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer”) that colice's monthly payments due under the Note and this Security Instrument, There also may be one or
more changes of the Loan Servicer warclated 1o a sale of the Noie.' If there is'a chunge of the Loan Servicer, Borrower will be
given wrilten notice of the change in aczusdance with paragraph 14 sbove and applicable low. The notice will state the name and
address of the new Loan Servicer and the Ladress 10 which payments should be made. The notice will also contain any other
information required by epplicabic law, \

20, Hazardous Substances, Bormower shali not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or.in the Property, Borrower shall not do, nor allow anyone clse to do, anything affecting the Property
that is in vialation of any Environmentwl Law, Thy greceding two seatences shalknotapg? 1o the presence, use, or slorage on the
Property of small quanutics of Hazardous Substances that are gencrally recognized to be appropriate to normal residential uses
and lo imaintenance of the Property. -

. Borrower shall promplly give Lender wntten notice o) any investigation, claim, demand, lawsuit or ather aclion by any
governmental of regulatary agency or privaic party involving:ihs Property and sny Hazardous Substance or Enviropmental Law
of which Borrower has actim) knowledge. If Borruwer leamns, oris rotified by any governmental or regulatory authority, that any
removal or ethei iemediation of any Hazardnus Substance affceting iz Property is necessary, Borrower shall promptly take afl
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” arc those sabstances defined as toxic or hazardous substances by

Environmenial Law and the following substances: gasoline, kerosene, uther fammable or toxic petroleusn products, toxic |

pesticides nnd herbicides, volatile solvents, materials containing asbestos or foimalt.chyde, and radioactive malcrials. As used in .
this paragraph 20, “Eavironmental Law™ means 'federn! laws and laws of the jurisdiction where the Property is located that relate

to health, safety or environmental protection.

NON-UNIFORM COYENANTS, Borrower-and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration Yollowing Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to ucceleration under pavagraph 17 unless

applicable law provides otherwise). The notice shall specify: (a)the default; (b) the action requirra to cure the défault; (¢)
a date, not less than 30 days from: the date the notice is given to Borvower, by which the defaul’ piost 'be cured; and (d)
that failure to cure the default on or before the date specilied in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judiciul proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of 4 default or any other defense of Borrower to acceleration and foreclosure. I the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shalt be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited 10, reasonable attorneys’ fees and costs of title evidence.

22, Release.  Upon payment of all sums secured by this Security Instrument, Lender shall release thiy Security [nstrument
without charge o Borrower, Borrower shall pay any recordation costs.

22, Waiver of Homesteud. Borrower waives all right of homestcad excmption in the Property.

Form :ﬁ/umo
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Parcel 1: U N O F F I C IAL.C{;OE)Y oo

Unit 38-3 in The Lofts at Talbot's MIi} Condominium, as dellneated on a survey of certain
lots or parts thereof In Talbot's Mi] l, belng a subdivision In the South half of Section
31 and the South West quarter of Section 32, Township 41 Nor+th, Range 11 East+ of the
Third Principal Meridlien, which survey Is attached as Exhibit "AY to the Dectaration ot
Condominium recorded . as Document Number 89579846, as amended from time to tlme, together
with [ts undlvided percentage intarest in +he common e¢lements, as def Ined ang set forth
In sald Declaration and Survey,

ALSO,

Parce! 2;

Easement appurtenant 4o and for the beneflt of Parcel 1 for Ingress and agress, as set
forth in the Doclaration of Covenants, Conditions and Restrictlons dated June 30, t989
and recarded Pecember 5, 1989 as Document Mumber 89579845,

r“_-(“:) i {}V"-B /- 402 -9
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LOAN umsn: 5384564

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 5TH  day of FEBRUARY , 1992 ,
and is incorporated into and shall be dzemed 10 amend and supplement the Mortgage, Deed of Trust or Securily
Deed (the "Security Instmment”) of the same date given by the undersigned (the "Borrower™) to secure Borrower's
Note to

UNITED SAVINGS ASSOCIATION OF TEXAS FSB (the "Lender")
of the same date and covering the Property described in the Security Instrument and located at

1221 oL/ MILI, LANE ,SLK GROVE VILLAGE, IL 60007

{Property Address)
The Property includs.4 unit in, together with an undivided interest in the common clements of, a condominium

project known us! TALBOT'S MILL CONDOMINIUM

{Name of Condominlum Praject]
(the "Condominium Project”). It 2 owners association or other entity which acts for the Condominium Pro_;em
(the "Qwners Association™} holds lie w property for the benefit or use of its members or sharcholders, the
Property also includes Borower's imwesh)in the Owners Association anit the uses, proceeds and benelits of
Boirower's interest.

CONDOMINIUM COVENANTS. In wosEon 10 the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant ard agree as follows:

A. Condominium Obligations. Borrower shall rerform all of Borrower's obligations ynder the
Condominium Project’s Constituent Documents. The."Corstituent Documents” are the: (i) Declaration or any other
document which ceeates the Condominium Project; (i) by-tews; (iii) code of regutations; and (iv) other cquivalent
documents. Borrower shall promptly pay, when due, all ducs ard <sscssments imposed pursuant 0 the Constiuent
Documents, ,

B. Hazard Insurunce,  So long as the Owners Association maiqaivs, with a generally accepted insurance

carvier, & "mastce”. or-“blanket” policy on the Condominium Project whick is satisfactory to Leader and which

provides insurance coverage in the amounts, for the periods and against the hiamards Lender requires, including fire -
and hazurds included within the torm "cxtended coverage,” then: .
() Xender waives the: provision in Uniform Covenant 2 for the morkly payment ta Lender of
anc-twellth of thy yearly premiuin installments for hazard insurance on the Property; anl "
(i} Borrower's obligation under Uniform Covenant § to-maintain hazard ilsurence coverage on lho‘,;‘
Property is deemed satisfied to tho extent that the required coverage is provided by the Owners Assurialion policy.

Barrower shall give Lender prompt notice of any lapse in required hazard insurance coverage

In Wke cvent of & distribution of hezdrd insurance proceeds in liew of restoration or repair follo iz a loss to the
Praperty, whéther 1 the unit or to common elements, any proceeds payable 1o Borrower ase hereby-assigned and
shall be paid 1o Lender for application 1o the sumis secured by the Securily Instrumenit, with any excess paid 'to
Borrower,

C. Publk Lisbility Tnsirance,  Borrower shall take such actions 2s may be reasonable to insure that the
Owners Amnauon mummms a pubiu, hab:luy insurance pohcy acccptablc in form, amount, and cxu:nl of
oversge w Lender.'

D. Cundemnathn. The pmcecds of any award or claim for damages, direct or consequentiel, payable to
Bo.rmwcr m conncchon wilh ény condcmhutmn o othcr takmg of alt or any part of the Propcny. whcther of mc

IIULTIS'I’A'TE coﬂnouimuu HIBER Siana Family Fannle Mae/Freddie Mac UNIFDHM IRSTHUMENT
Page ! oz " Farm 3140 960

m-a woy) S VP MORTGAGE FORMS - (122038100 - (8082955721 © ~  © initie:
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 5TH day of FEBRUARY , 1993 s
and is incorporated into and shall be decmed to amend and supplement the Mortgage, Deed of Trust or Deed 10 Secure Debt
{the "Sccurity Instument”} of the same date given by the undersigned (the "Borrower™) 1o secuse the Borrower's Nole to

UNITED SAVINGE ASBOCIATION OF TEXAS Fsb {the "Lender”)
of the same datc and covering the property described in the Sccurity Instrument and Jocated al:

1223 OLD MILIL: IMI!:, ELK GROVE VILLAGE, IL 600807
{Propesty Address]

The intercest rate stated on the Note is called the "Note Raic.” The date of the Noie is called the “Note Daw.” T
understang the Lender may transfer the Noie, Sccurity Instrument and this Rider. The Lender or anyone who takes the Note,
the Security Instrument and this Rider by wansfer and who is entiled to receive payments under the Note is catled the "Note
Hoider,”

ADFATINNAL COVENANTS. In addition to the covenants and agreements in the Security Instrument, Borrower and
Lender Iunher covenant and agree as follows (despile anything to the contrary contained in the Security Instrument or the
Noe): s
1. CONDITIUN2.. RIGHT TO REFINANCE

At the matary 20w of the Note and Security Instrument (the "Maturity Date™), I will be sble 1o obiain a new loan
("New Loan™ with ‘4 wow Maturity Date of MARCH 01, . 20 22 » and with an
interest rate equal to the “Faow Note Rate”™ determined in accordance with Section 3 below if all the condilions provided in
Scctions 2 and 5 below are mot (the “Conditional Refinancing Option”). If those conditions are not met, I understand that
the Note Holder is under 1o oblieation to rzfinance or modify the Notwe, or 10 extend the Maturily Datce, and that I will have
to repay the Mote from my owiresyvices or find a fender willing 1o lend me the money to repay the Note.

2. CONDITIONS TO OPTION

If [ want 10 exercise the Conditig il Refinancing Option at maturity, ceriain conditions must be met as of the Maturity
Date. These conditions are: (1) T must still be the owner and occupant of the property subject to the Security Instrument {the
"Property”); (2) I must be current in my raonthly paymernts and cannol have been more than 30 days laic on any of the 12
scheduled monthly payments immediately peceding the Maturity Date; (3} no licn against the Propeny (cxcept for taxes
and special assessments not yel duc and palable’ other than that of the Sccurily Instument may exist; (4) the New Note
Rate cannot be more than 5 percentage points aro v the Note Rate; and (5) I must make a wrilten request to the Note Holder
as provided in Seciion 5 below,

3. CALCULATING THE NEW NOTE RATE

The MNew Notc Rate will be a fixed rate of inteost enual o the Federal National Morigage Association's required net
vield for 30-year fixed rate morigages subject to a 60-diy nisndatory delivery commitment, plus one-half of une percentage
point (0.5%), rounded o the nearest one-cighth of one perrininge point (0.125%) (the "New Note Rate"™), The required nect
vield shall be the applicable net yicld in eifect on the daiz ar time ¢f day that the Note Holder receives notice of my
pleciion 10 excrcise Conditional Refinancing Option. If {ais reguired net yield is not available, the Note Holder will
determine the New Note Rate by using comparable information,

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Mote Rate as calculated in Section 3 above is puogrealer than 5 percentage points above the Noie
Rate and all other conditions rct}gured in Secuon 2 above are satisficd the Note Holder will determine the amount of the
monthly payment that will be sufficient 1o repay in full (a) the unpaid pnacirai. plus (b) accrued but unpaid interest, plus (c)
&1l other sums I will owe under the Note and Security Instrumesit on the Watvrity Date (assuming my monthly payments
then are current, as required under Section 2 abave), over the term of the New: Wiz at the New Note Rate in equal monthly
l"pl'm,-mg?ts. The 1I;t:sult gt this calculation will be the amoant of my new principa: a7 inwerest payment cvery month untii the

ew Mol is fully paid.
5. EXERCISING THE CONDITIONAL REFINANCING OPTION

‘The Note Holder will notify me al least 60 calendar days in advance of the 24awrity Date and advise me of the
principat, accrued but unpaid interest, and all ather sums I am expected 1o owe on the Mz urity Date. The Note Holder also
will advise me that I may exercise the Conditional Refinancing Option if the conditions in Seciion 2 above arc met. The
Notc Holder will provide my payment record information, together with the name, title”ar.1 address of the person
representing the Note Holder that 1 must notify in order to exercise the Conditional Refinaiciae Option. If 1 meel the
conditions of Scciion 2 above, 1 may exercise the Conditional Refinancing Option by notifying the Note Holder no later
than 45 calendar days prior 10 the Maturity Date. The Note Holder will calculsie the fixed New NuiZ Rale based upon the
Federal National Mortgage Association’s applicable published required net yield in effect on the daie and time of day
natification is received by the Note Holder and as ealculated in Section 3 above, 1 will then have 30 calendar days to provide
the Now Holder with acceptable proof of my required ownership, occupancy and property licn seatus. Beforc the Maturity
Date the Note Holder will advise me of the new intcrest rate (the New Note Rate), new monthly payment amount &nd a date,
time and place at which I must appear 1o sign any documents required to complcte the required refinancing. I understand the
Noiwc Holder will charge me a $250 processing fee and the costs associated with updaling the title insurance policy, if any.

BY SIGNING BELOW, Bommower accepis nnd agrees to the terms and covenants contained in this Balloon Rider.

(Scal) (Scal)

Borrower Borower

{Scal) (Seal)
Borrower Borrower -

[Sign Original Only}

MULTISTATE RALLOON RIDER - Single Family - Fannle Mas Unllerm inalrument Foirn 3180 12/88%

& -281REF] wiva) ELECTRONIC LASER FORME, INC. - (313}233-8100 . {800)327-0548
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