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MORTGAGE COTENDYIRAN Y G2/07/97 193200
THIS MORTGAV R ‘“Suumi Instrument™ '} is given on . '"““W”‘- fx ?"’_ DA R EL
19 .92 . The morgagec ) KENWETH. I’u FARRELL AND. GURISTINK M., i
... ["'Borrower™). This .\u.urny Instrument is given l(l
A J. SMITH FEDERM SAWNG; FANK . - ooy whieh as orgasized and existing
under the luws of | L mul whnw address 1

14747 Sauth Clcaro Aunun -~ Mld!olb}n* llllnou 3%4,1 CLemder™
Borrower owes Lender the principal sumof '“0 T“‘)U‘?Mm AND N“/mu“""“""'""‘“"'

. Dollurs il: ‘s S CR2,000.00 ) This debuas evidenced by Borrower's note
dalul thc same duzv s thts Sceutity Imlmmcn. oMt ‘). which provules 1n| mouthly payments, with the full debt, 1l n
pard earlier, due und payable on ... FLRRUARY L, 2007 SR This Security Instrument
secures o Lender: (@) the repayiment of the debt ¢linténcel hy. the Note, with interest, and all renewals, extensions ud
maodifications of the Note; thy the payment of all other suris, with interest, sdvaneed under purngraph 7 to proteet the security
of this Security Instrument; and ¢ the performance of Borndwerls cavenants and ugreements under this Security Instrument
and the Note. Fur thi‘e(a)ruqmc. Borrower does hereby mortgageswrunt and canvey to Lender the Toliowing deseribed prop:
erty located in . COVK i S BT County, IHinois:

"

LOT 201, EXCEPT TIAT PART UESCRIBED A3 FOLLOWS:

COMMERCING AT THE NORTHWEST CORNER OF LOT 2013 THENCE SOUTIERLY ALONG
THE WESTERLY LINE OF LOT 200 FOR A DISTANCE OF 51,10 FEET TO AL FQINT
OF BEGINNING; THENCE EASTERLY ALUNG A LIHE FORMING AN ANGLE o 82
DEGHEES, 4% MINUTES, 37 SECONDS TO THE RIGHT WITH THE LAST DESCLIDBFD
COURSE, FUR A DISTANCE OF 0.70 FEET TO A POINT; YHEKCE AOUTHERLY -2UP s
DISTANCE OF 29 41 FEET TU A POINT; SAID POINT BEING V1,7t FEFT (AT
RIGHT ANGLFS MEASURED TO 3AID WESTRRLY LINE 9F LOT 201) EASTRRLY:
THENC E SOUTHERLY FOR A OLSTANCF OF §.7% FEET TO A PUINT, SAID POINT
BEING 1,81 FEET (AT RIGHT ANGLES HEASURED TO SAID WESTERLY LINE OF LOT
¢0%) EASTERLY; THENCE SOUTHERLY FOR A DISTANCE OF 24,09 FEET TO &
POINT, SAID POINT BEING 0,27 FEET (AT RIGHT ANGLES MEASURED TO SAID
WESTERLY LINE QF i0T 201 FASTERLY; TEENCE SOUTHERLY #OR A DINTANCE OF
1,84 FEET TO A POLHT ON THE WESTERLY LIKE OF LOT 201, SAID POLNT

BELNG 18,40 FEFET NONTHERLY OF THEX YOQUTHWEST CORNER QF LOT 201; THENCE
NCRTHEHLY ALONG THE WESTERLY LINE QF LOT 20t FOK A DISTANGE UF 63,91
FEEYT TO THZ POINT OF BEGINNING, IN FOREST HILLS, A SUBDIVISION IN THE
SOUTHWEST /4 OF THE NORTHEAST V/U AND THF NOATH 1/2 OF THF SOUTHEAYT
1/4 QF SECTION ), TOWNSHIP 37 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK CUUNTY, ILLINOILS,

PERMANCNT INDEX NUMBER 23-03-405-017

variations by jurisdiction to constitute o unilort sécurity instrument covermp-Tearpropery—

ILLINOI8—Single Famiy—FPannia Mae/Freddie Mag UNIFORM INSTRUMENT Form M4 W90 (puxr 1 of 6 puger)

Product 44713 1081 SAF Systams & Fonng, inc
Chicago, 1L ¢ 1.800-323-3000
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UNIFORM COVENANTS  Borrower and Lender covenant and agree as follows.

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall pramptly pay when duc
the principal of and inferest on the debt svidenced by the Note and any prepayment and fate charges due under the Note

2. Funds for Taxes and Insurance. Subject to applicable law or to a written warver by Lender. Borrawer shalt
pay to Lender on the day monthly payments are due under the Note, untif the Note 1s paid in full. a sum 1 Funds ' for
{a) yearly taxes and assessments which may atain prionity over this Security Erstrument as a lien on the Property. (h) yearly
leasehold payments or ground rents on the Property. if any, (¢} yearly hazard or propeny insurance premiums; (di yearl
flood insurance premiums. if any; (e) yearly morigage insurance premiums, if any; and (1) any sums payable by Borrawet
t0 Lender, in accordance with the provisions of paragraph 8. in lieu of the payment of mortgage insurance premuurms. These
Hems are called ' Escrow Items.” Lender may. at any time, collect and hold Funds in an amount ot to exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower s escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from tme to lime, 12 U.S.C § 2001 e seq. ('RESPA™ . unless
unother Taw that apolies to the Funds sets a lesser amount. 15 so, Lender may, at any time, collect and hold Funds in un
amount not ta enceel the Jesser amount. Lender may estimate the amount of Funds due on the hasis of current duta and
reasoneble cstimates G expenditures of future Escrow Ilems or otherwise n accordance with applicable law.

The Funds shiil Ye held in an institution whose deposits are insured by a federal agency. instrumentahity, o1 entity
(including Lender. if Lesder is such an institution) of in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow llems. Lendér inay not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrore ltsas, unless Lender pays Borrower interest on the Funds and apphicable faw permits Lender
to make such a charge. Howeves, /Lender may reguire Barrower to pay a one-time charge for an independent real extate
tax reporting service used by Lerkier in connection with this loan, unless applicable law provides otherwise. Unless an ugreement
is made or applicable law requires interes: 14e paid, Lender shall not be required 1o pay Borrower any iaterest or carnings
on the Funds. Borrower am{ Lender may agre=-in writing, however. that interest shall be puid on the Funds. Lender shal}
give (o Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose
for which zach debii 10 the Funds was made . The "unds are pledged as addisional security for all sums secured by this Securiy
Instrument.

If the Funds held by Lender exceed the amounts permitted t be heid by applicabie law, Lender shall account 1o Borrower
for the excess Funds in accordance with the requirements of applicable law . If the amount aof the Funds held by Lender
any time is nof sufficient to pay the Escrow ftems when du?. Lender may so nofy Borrower in wriing, and. in such cise
Borrower shall pay to Lender the amount necessary i make yp e deficiency. Borrower shall make up the defictency
no more than twelve monthly payments, at Lender's sole discretion

Upon payment in full of all sums secured by this Security (rateiment, Lender shall promptly refund w Borrawer
any Funds held by Lender. If, under paragraph 21, Lender shall acquis¢ #is vell the Propenty, Lender. prior to the acgusition
or sale of the Property, shall apply any Funds held by Lender at the tme Gi acquisttion of sile as o credit aguinst the s
secured by this Secunity Instrument.

). Application of Payments. Uniess applicable law provides otherwise /all puyments received by Lender under
paragraphs | and 2 shall be applied: first, w any prepayment charges due under the e second. 10 amounts payabic under
paragraph 2, third. tv interest due; fourth, to principal due; and last, 1 any late chargzs due under the Note.

4. Charges; Liens. Borrower shall pay #)) tazes, assessments, charges, fines ond xmpositions atinbutable 1o the
Property which may anain prioriy aver this Security Instrument, and leasehald payments orground rents, 1f any Borrower
shall pay these obligations in the manner provided in paragraph 2, or of not paid i thut mannen Barrower shall pay them
on time directly to the person owed payment. Borrower shall promptly furnish to Lender all noness ol amounts to be pand
under this paragraph. Il Borrower makes these payments directly. Borrower shall prompily furmish to Leindzr raceipts evidencing
the paymemts.

Boreower shall promptly discharge any lien which has prionty aver this Secunity Instrument untest 8prrower: ()
agrees in writing te the payment of the obligation secured by the hen in 4 mianner acceptable o Lender! thl contests 1 ganl
faith the lien by, or defends agnmst enforcement of the lien in, fegal proceedings which i the Lemder’s opinion operile
prevent the enforcement of the lien; or (c) secures from the kolder of the hen an sgreement sutistactory to Lender subo
dinating the fien (o this Security Instrument. If Lender determines that any part of the Property 1s subject 1o a hen which
may attain priarity over this Security Instrument, Lender may give Borrower a notice identifying the fien. Borrower shall
satisfy the lien or wke one ar more of the actions set {orth above within 10 days of the giving ot notice

5, Hazard or Property insurance. Borrower shall keep the miprovements pow existing or hereafter erected on
the Property insured againat foss by fire, hazards included within the term “extended coverage™ and any other hasuids,
including floods or flooding, for which Lender reguires snsurance. This insurance shal} be maintained in the amounts and
for the periods thut Leader requires. The insurance carrisr providing the insurance shall be chosen by Borrower subgect ta
Lender's approval which shall not be unreasonably withheld. I[f Barrawer fails to maintain coverage described above, Fendes
may. at Lender's option, obtain coverage to protect Lender's rights wn the Property in accordance with parugraph 7
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24. Riders to this Security Instrument, If one or mare riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into und shall amend
and suppleinent the cavenants and agrezments of this Securiry Instrument as if the riderts) were a pan of they Security Instrument

{Check applicable hoxtes)]
El Adjustable Rate Rider D Condommum Rider — [ 4 Famuly Ruder
|: CGraduated Payment Rider ] Planned Unyt Development Ruder T Biwcekh Paymemt Rider
D Ballocn Rider D Rate [niprovement Rider _ Second iiome Ruder
D (theris) [specify]

BY SIGNING BELOW. Berrower accepts and agrees (o the terms and covenants vomtained m this Secunty Insirument
and 1n any niderts) executed by Borrower and recorded with 1l

Witnesses;”
.374}" & ﬁaﬁ..“xJ-ﬂ‘q.””‘ y /ngvnﬂbéf?g' ;?z::;¢/<5%£7 (Sezl

KENNETH E. FARRELL - Borrower

:‘J/_ I S A ” .
(CHRTSTIRE M. FARRELL
Sexnics .

[Space “alow This Line Fas Acknowledgment]

(Sealby

- Borrower

LOAN #  002073953-8.

STATE OF ILLINOIS

COUNTY OF . ... ..

THE UNDERSIGNED ..., a Notary Public in and for said county and state, do heeby cenify (hats
KENHETH E. FARRELL AND. CHRISTINB M. FARRELL,. HIS WIFE Co .. personath appc.ircxf
bcl’ore me and is {are) known of proved 10 me 10 be the persan(s) who, heing mfornied of the contents of the turcgonm

instrument, have executed same, and acknowledged said instrument 1o be 5o free and voluntary ﬂ
thus, her, thed

and deed and that YL .executed said instrument for the purposes and uses therem set forth,
the. vhe, they)

Witness my hand and official seal this. .............

My Commission Expires:  *OFFICIAL SEAL"®
MAJREEN YANDEL

Notery Public, State of lllincis
{My Commission E:pnm 1012219! Notars Putin

Iahaasingi

This insirument was - ~ .SMITH,. 14757 SQUTH CICERQ. AVE., MLDLOTHIAN, .IL. 60445
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person) without Lender's prior wnitien conseat, Lemdes may. at s option. teqmre immediate pavment i full of all suni
secured by this Secuniny [nstrument However, this opnion shall not be exercised by Lender of exervise o protubned by tederal
Jaw ax of the date of this Secunity Instrument.

If Lender exercises thus option, Leader shall give Borrawer notwee of acceleranon The notice shall provide a perul
al nat leas than 3 days from she date the aotice s debivered or mailed within which Borrower must pay all sums secured
hy this Security Instrument. It Borrawer fails to pay these sums priog to the expiration of ths penied, Lender may invoke
any remedies pernutted by thiy Security Instrument without turther notice of demand on Borrower

1R, Borrower's Right to Reinstate. 11 Borrower meets certain condinons. Botraser shalt have the nght 1o have
enforcement of thes Secunty Tnstrument discontinued at any tine prior to the earlier ol G 8 davs wor such ather penind
a5 apphueahle law may speaty for reinsatement) before sale of the Property purstant toany power of sale contaaned 50 ths
Security Instrument, or chy entry of 3 udgment enforang this Secunty Instrument Those conditons are that Borrower
ta) pays Lemder il sums which then would be due under this Security Instrument and the Note as of no accelergtion had
crccdrredd, thy cures any detault ol any other covenants ar agreements, 1o pay s all exprenses iscurted mentorong this Secuniny
Instrument, inciuding, but not hinated o, reasonable attorness” tees, amd idy taees such wotion as Tender man reasonishlhy
requere toogssire g the hen of this Secunty Instrionent. Lender's nights o the Propeny and Borrower s abligation o pun
the sums secured by tha Securuy nstrument shail continue unchanged  Upon remsiaremem by Borrower, this Secuniny
strument and the tbligerieds secured hereby shall remn tully effective us ot no acceteration had occurred However, s
nght w reinstate shall Gotanply n the case of acceleranon under paragraph 17

19, Sale of Note; Chupze of Loan Servicer.  The Note or a partal interest in the None itogethe e with s Secunsy
Instrumenty may be sold one oF Zaoce times without price notice w Borrower A sale mas result i oa change m the enin
(knewn s the " Loan Servieer Uit vallects monthly payments due under the Note and this Security Instrument There
also miay be one or more changes of tae Loan Servicer unrelated 0 a sale of the Nore 1 there as i change of the 1 oan
Servicer, Borrower will be piven wntten siotice of the change in aceordance with paragrach t4 above and apphicable Taw
The nobee will state the name and address of the new Loan Servicer and the address to which pavments should be mnde
The natice wall also contarn any other information. required by apphicable law

20, Hazardous Substences.  Borrowersqoth por cause or permit the presence. e, diposal, storige or refease
ol any Hazgrdous Substances on oran the Properts "Begrawer shall st do, nor albow anvone else o dos amthimg atfecting
the Propenty that s in aolatien of any Environmental [aw  The preceding mwo sentences shafl not apphy to the presence.
use, o storage on the Property of smafl guantities of Hazirdous) Suhstences that are generaliy recopiuzed w be appropate
to noarmsl residential uses and 1o maintenance of the Propeis

Borrower shall promply give Lender watien notice of aay s estipation, clam, demand. Liwsait os othes action by
any goveramental or regulatory agency or private parly invelangthe Property aod anmy Hazardous Sabstancee or
Environmental Liw of which Borrower hay actual knowledge  1f Borraw e tearns, or s nonfied by amv governmental o
repulatery authonity, that any removal or other remedianton of any HazardousSubauance affecting the Property s negessan
Borrawer shall promopthy take all necessary remedid actions 1 aecordance wirnvironmental 1w

As used 1 this paragraph 20, 7 Hazavrdous Substances™ are those substiaces datined as 1osae or hazardous substances
by Environmental Law and the following substances: gasoline. kerosene. other Tamir@nle or tevie perrodeuny producs. tox
pesticides and herbicrdes. volatde solvents, matertals containing ashestos ar feemaideRade, and radioactine matersals As
wsed 1a this paragraph 20, Environmentad faw " means tederal lass and Jaws of the unsda o where the Property s kwaied
that relate o health, satety or environmentsl protection

NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as 1ellpas

21.  Acceleration; Remedies. 1.ender shall give notice to Borrower privr to acceleration felowing Borrower's
hreach of any covenant or agreement in this Security Instrument (but rot prior 1o acceleratiop wrder paragraph 17
urtless appticable law provides otherwisel, The notice shall specify: (a) the defrult: (h) the action reozuived to cure the
default; ic) a date, not less than 30 days from the date the notice s given to Borrower, hy which thecd=fault must
he cured; and (d) that failure 1o cure the default on or before the date specified in the notice may result & acceleration
of the sumy secured by this Security Instrument, foreclosure by judicia! proceeding and sale of the Property. The notice
shail further inform Borrower of the right ta reinstate after scceleration and the right o assert in the foreclosure pro-
ceeding the non-existence of a default or any other defense of Borrower to accelerstion and foreclosure. If the defanl
is not cured on or before the date specified in the notice, Lender at its option may require immediate pavment in fuli
of all sums secured hy this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. 1.ender shall be entitled to collect aii expenses incurred in pursuing the remedies provided in
this paragraph 21, inciuding, but not limited to. reasonuble attorneys’ fees and costs of title evidence.

22, Release. LUpen payment of all sums secured by this Secunty Instrument. Lender shall release this Securny
fnstrument without charge io Borrawer. Barrower shall pay any recordaton costx

23, Waiver of Homestead. Borrower waives all right of homestead exempnon in the Property
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