73~ 3639 Dr

UNOFRFIGIAL CORNeey:
B2FEB -7 M WS 182297
ASSIGNMENT QF RENTS AND [FRSSOR'S INTRREST. IN LEASES

THIS AGREEMENT 12 made as of the '7{Jday of February, 1492 hy
anc hietoaan Walteo B Mocke Tue, . a0 New  Yark Corporation
(hereinafter voferred  tooas "Rasigner™) and  for the bhenefit  nof
dat thew T Lamh fhereinafter 1eferied to an the "Aaaignee) .,

WILTNESSETHH:

WHERRAS A--inor de The holider and owner of the fos aimple
eatate Co o and bo Fhe yeal eastate decer fhed in Pxhihit A" attached
herato soids by Phic reforance incatporated  herein {(heroinaftsy
roferred SO s P "Prapcrby™Y oand,

WHEREAS Aaatgnosr hae o o enirontly o heprewith oeveentad  and
Arlivered too AngD gnes a0 catain Prinedinal Note in the pripncipa)
anonunt AF 0 ONE S MIZTTTAN S TIANT  HUONDRSDN  TREN O THONSAND  AND NNA/INO
(€1 870 . 000Y NOTIARS {aard Principal  Note da heypinafter veferyod
Paoan bhe "Note™Y why ok Noteo in aoenred by oo martagaage (hereinafteor
rofearred boooan the "Morbaage™Y cneambering the Property  and by
arher  collatecat  documents in favor of  Assnianes (sajd  Nete,
Mot beracge bhis Rasiagnment Joned oarhes enllateral doroments are
hereinafter collartively refessed ta as the "Lourn Document s"Y: and

NOW THEREFORE. for the muwndcw nf seearing paymect  of  the
tadebtednees cutdancad by the Note and the payment of all advances
antd other sums with interest thereon/ becoming due and payable to

THIS DOCUMENT PREPAREDN BY AND

AFTER RECORDING RETURN TO: COMMON PROPEKTY. ADDRESS

Fitzgerald & Gottlick 1035 North Dearhera

55 W. Monrome Streeat Chicago, Illinois 2610

Suite 3401

Chicago, Tllinoiz 60603 PERMANENT INDEX NUMBERS:
17-04-424-001 :7 .
17-04-424-002 02
17-04-424-003 -~
17-04-424-004
17-04-424-005
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Assignee wnder the provistons hereof or of the Nota oyl the aforesald Lonn
Documenta, or any suns acctured by aald {nstruments, and the performance aml
discharge of each and every obllgatlon covenant and sgreement of Assignot
hetein or arising Erom the Note and Loan Documents, and also in conslderation
of TEN AHD NO/100 ($10.00) DOLIARS, the receipt whereof im hereby
acknowledged; Lt is herety agreed as follows:

\. asslqment Clause,  Assignor, intendlng to bn legally baund and
in conslderation st the making of the loan represented by the Notn, doen
herely sell, asslgr, transfer and set over unto Assignea all right; titla amd
Inteceat of Asslgror in awl to all rents, lasues amd profits of the Propecty,
fncluding but not lliakied to all vight, title and Interest of Asnignor, In
ard to those cucrent lepsen of all or of portions of the Property hereof am)
ay leases which may ba liacealter entered into for all or any portlon of the
Propncty (herelnnfter roferZed to as the “Leasea™), and any and nlt
extenslons and! rencwals theresf, and including any secur ity depontits or
[ntorests thereln now or hereafler held by Assignor ant the benefit of any
guatamtees executed in connection with any of the Leasen, ‘that thls
Ansignment ta absolutn amd ie eflective. linmediately; however, unbtil notice s
rent by Annignee to tha Assignot {n writlng that an cvent of default hns
occucred under the Note or under any oches Loan Decument {(each much notica is
hrtelnalter refeceed to as the "Notice"), Asalgnor may recelve, cotlect and
enjoy the rents, locome and profits accrulia fzom the Property,

2. Representationa, Asslgnor represeiara ard warvanta that: (1)
it has made no prior asalgmment or pledge of the rants ansigned herely or of
the Agsignot's Interest ln any of the Leasedy (L1} ne dufault exiate in any
of the Leases and there exiasta no state of fact whlch,-vith the giving of
Notice or lapse of timn or both, would constitute a deldult undar nhy of the
Leasesy and that Asalgnor will fulfill arrl pecformm each airdnvary covenant
ard condition of each oF the Leasas by the lardlord thoraunter-to ba
fulfitled or porforeed and, at the sole cost and expenne of Asalgnor, enforen
(chort of temination of ay of the Leases) the porformance and Hhantvaca of
each and every covenant and condition of all such leanos by the tepac’a
thecoundnr to be parformed and observeds (111) none of tha Loanos havo-baon
mxlified or oxtenledy ({v)  Ansionoir In the sole owner of the lanmllerd's
Interest in the Leases; (v) the Leases are valld and enforceable in
arcordance with thefr tems; and (vi) no prepayment of any installmnt of

vent. for mare than one (1) month due under any of the Leases has baen
teceived by Assignor,
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Nrgulluo Louonnqts of fssignor. nssignor will not,
without nsslgnoe g prior written.consent, (1) oxecute an nssignmnnt
ar pledqe of the renls from the Praoparty or any part Lhereol, or of
Lhe Assignor's dnterest Ln any of the Leases, except Lo nssignoe:
(11) modify, extend or otherwise alter the terms of any of the
Leoasns,; (11i) accept prepoymentd of any installments of rents to .
beceme due under any of Lhe Leases for more than one (1) wmenlh: (4v)
execule any leaso of the Property or any portion thereof; (v) 1o any
manner lmpaie (he value of Lthe Property; or (vi) permit Lhe Lepeces
Lo becowme subordinate to any 1{en other than a llen created by the

Loan Documenls or o lien for general real estate Laxes not
delinquont,

A. ffirwative Covenants of Assighor. MNssignor on and
alter Lilln"is conveyed to it will at its sale cost and expense (1)}
at all times promplly and fallhfully abide by, discharge or perform
all of the covunnznts, conditlions and agreemonls contained in Che
Leaces, (i1) enmonst or secure Lho performance of 411 of the
covenanls, coenditions.and agrecments of the Leases on Lhe part of
the lessecs Lo be kepl and perlormed; (111) appear in and defend any
act fon or procceding arisdng under, growlng out of or in any manner
conneecled wilh Lhe leasces” 2y {he obligations, duties or liabildties
of nssignor, as lLessor, and of the lessees thereunder, and pay atl
costs and expenses of Assigoee, dncluding reasonable allornecys' [lces
L vy such action or procordivg in which nssignee may appnoar; (iv)
tranasloer il assiaqun Lo Assignec sy and rRYY Leases subscquenlly
enfefnd inta, upon the same bterwms and conditions as are herein
conlained, and make, execule abd doldiver to Assignoe upon dewand any
antd Al insbruments required to effecivate sald assignment; (v)
furpish Lo Assignee, within Len (10) ogys alfler a request by
Nesignee Lo do sa, a wrlitea statement covtalining the names of all
teseceos of Lhe Properly or any part therect, lLhe terms of thedr
respeebive Leases, the spaces occupind and the-rontals pavable
thevewder; (vi) exercise within five (%) day: of the demand
Lherelor by fssignee any right Lo request From e lessen under any
of the lLeases a corlificate wlih rospecl Lo Lhe stalns Lhoreof
{(vit) furnish Assignee promplly with caples of any hoticog of
delanlt which As<ignor way at any Cime forward to any losece of the
Froperly o any part Lhereof ) and (viil) pay lumediately upon demand
Bl sums expended by Assdgneo under Lho aulhorlty hereov Tegother
wilh inkorecsl Lherecon al Lhe dofault rale provided in the Nete,

L]

|
b agrerwment of Assignor

n.  Should Assignor fail Lo make any pavment or (o do any
acl as herein provided for, Lhen fssignee, but without obligation so
Lo dn, aud wilhout reltrasing Asslgnor from any nbligatlon hereof,
miny ke or do Lhe same In such manner and Lo such extenl as
Ass {gnee may deom necessary to prolect the securily hercof,
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including speedfically, withoul* Mdmiting {te goneral powers, {he
right o' aphear in and defand any action or proceeding purporiing o
pioct the securdty hereol or the rights or pewers of pssignee, and
nlen the right lo perform and discharge erach and every obitgatton,
cavenanl and agreemenl of the Assignor 1n tho Leases contalned, and
in oxrreising any such powrrs Lo incur and pay neconsary rosls and

expenats, including reascnable atlorneys' foers, nll atl (he exponse
of dassiguor,

B, 1his Husiqumenl shall nol oporalte to place
recpensibility for Lhe control, managoment, care and/ar ropalr of
the Property upon desiguee and feslgneo shall not be obligniced (o
preforn or dircharge, aor dons ik hereby undertake Lo perlform or
diechnrge, oo obligntion, duty or ldability under the Leages, or
under or by redason of Uhtls Assignment, and Nssignor shall and does
hereby paree o Andemnify and Lo hold Assdgnee harmlese of and Trom
any and all Tiabidlity, loss or damage which L% may or wmight fncur
under the teares oxpador o by renson of Lhis Asedgnuent and of and
from any and all clakis and demands whatsoover which may ba asseried
paivinet 1L by reasonof any alleged obligations or undertunking on
its part to perform or dircharge any of the terms, covnunants or
agrecments contained in Lhe Leases, oxcept any such claims ar
demands resulbing From the acl's or acktlons of Assignee, Should
Nsriqnec dincur any such 11abilily, loss of damnge under Lhe Leares
or under or by reason of this Asslynmenl, or th the defense of any
cuch cltawime or dewands, the mmoun . Lheroof, dncluding coste,
expensrs and reasonable alttorvneys®' favs, shall be secursd hoereby,
and fissignor shall reimburse Assignoe thorefor with interest at the
default rale provided in Lhe Note fuwmasiately upon demand.

C. Nolbving herein coplained shall be construed as
rensbitnling Assignee a "Morlgagee in possession” 4n Lthe absence of
the taking of aclual possession of the Property by fssignee,
Mmirsuant Lo Lhe provisions hereinafter containedy Ia the exercise
of the powers heredin granted Assidgnee, no 1iabilavy shall be

acceried or enforced agalost Assignee, all such liability boing
expresely wiived and released by Assignor,

4

O. & demand on any lessoe by fAssignee for Lhel payment of
the rent on any delfaull claimed by Nssignee shall bo suflv3clent
winrrant, Lo Lhe lessen Lo waka future paymant of ronls Lo Assfiynee
viithout the necessily for furlhor consent by Assignor,

. fssignor does further specifically authorize and
inelruct cach and every presonl and {uture lessee of the whole or
any part of Lhe Property Lo pay all unpald rental agreed upon in any
Lenaney Lo fssignee upon receipl of demand from fssignee Lo pay the
same, and Assignor hereby waives the right, clalm or demand 1t moy
now or hereafter have againsl any such lessee by reason of such
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poymenl of rental lo Assignee or compliance with olher requirements
of Assiynde 'Pursuant Lo Lhis Asglgwent,

At

-

oo fAssignor herchy drrevocably appoints Asslguee as dts
Lrue and liwful attornoy wilh Cull powoer of substitution and with
full powor for Assigneo fn dls cwn name and capacliiy or 10 Lhe name
and capacity of Acsslgnor, Mrom and afboyr the service of Lhe Nolfce
of any delfaule not having been cured, Lo domnnd, collect, recefve
and glue complete acyquillances for any and aAll rents, {ncome and
profite aceruling from Lhe subjecl Properly, and al Ascigtice’s
diecretion to Clle any c¢ladm or take any olher action or proceeding
atd make vy setthement of any clafme, 10 1ts cwn nnme or olherwlse,
uthiich Assignee may deem nocessary or dealrable e order Lo enllect
and enforce Lo poyment of tho rants, incowe and profdle, Lessoces
of the subject 'ropoerty aro hoeroby oxpressly aulhorized and directoed
to pay any and &1L ameanls due Asslgner pursvant to Lhe Leosses
direcl by to assienne or such nomlnoe as Assigues may designalie (n
wetbing delivered” o and recodved by suclh lessees who hre oxpreanaly

rolivend ol auy andaldl duly, Tiabillty or oblilyation to fAsslignor In
vesvert o of oall paywmenls o soe made,

G o the vventany lossce under the leases should be the
cubinct of any proceading under Lho Faderal tankruplcy Codoe, ns
numended feoam Liwe Ve time, or any olther {edeoral, stale, or local
statute which provides For Lhospassible Learwinniion or rajechion of
the trases assigned hercby, Lhe sdsignor covenants and agrees thal
t1 any of Lhe Leases {s so Loermipated or rejected, no soltlewent Cap
damoscs chall be wade withoul the price wedtten congent of Assignee,
and any chieck Ao paymeny of damages 1o _terminatlon or rejection of
any such Lense will be made pavable Lol Lo Assignor and Neslgnec.
Phe Nasignor hereby assiqos any such payment Lo Nssiquee and (urthoer
covenants and agrecs Phal upon the roquest of assiqnee, 10 will duly
crhadorse to Lhe avder of fAzssigneoo any sueh thecwy Lhie proceeds of
which will be applicd to whalever portion of the sIndebledness
socarod by Lhils nssigomont, Nssignee may elect,

6, Default. Upon, or ol auy Ulme after, detanlt in Lhe
paymenl of any indebtedness socured heroby or in Lho'porlarmance of
iny ohliaiettow, covenant, or agrecmenl herein or 1n Lhe/Note or the
Poan Documente, Assigneo may, ab 1ts eption, from and arfbei the
Holice and rxpivation of applicable perlad of grace, 1f any . and
without regard Lo Lhe adequacy of the security for bthe Indelilodness !
hereby secured, cither 0 person, or by agent with or without
hringing any action or proceeding, or by a receivar to be appointned
by o court, enler upon, Lnke possession of, wanage and aperale the
Property or any part thereol: and do any acks which Assigner doeoms
proeper to protect the security hereofl; and, eiiher with or without
Laking pocarcefon of said Properly, 1in the nawe of fAssliygnor or In
Fta vunr name sue fer or otherwlse collect and recelve such ronts,
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fesues, proefils, and asdvances, dncluding those past due and unpald,
and apply thd same, less cosls and expensss of operntion and
collection, ductudivg, bul vot boaing Tdmited Lo, reasonable
allorneys' fees, management fees and broker's comnissions, upon any
indebledness secured hereby, and in such order as assignee may
detormine,  Assighee reserves, within 4ts own discretion, the right
to telermine Lhe method of collection and (he oxtent Lo which
rnforcement of collection of delinquant rents shall be prosecuted,
and shall not bhe accounlable Cor wore monies than 1L actually
receives {rom Lhe Property. The enteriny upon and taking possession
of said Property or Whe collectlon of such rente, issues, profits
avd advances and Lhe application thereof, as aforesaid, shall nok
ture or waive oy defnoll under Lhe Loan Documenls or the Note,
Assianor agress Lhat 1t will Facilitate in all reasonable ways
necignee's coliectdon ol sald rents, and will, upon reguest by

nsatgnee, prompliy rxeccele a wreltten notice Lo cach lesseo directing
the lessee to pay vanl Yo Ausignee,

7. nsslgueets/ Right to Exercise Remodies. No romody
conferred dapott ar resecyed to nssdignee heredn or dn Lhe Loan
Documents or Lhe Nole o ‘Lioany other agqreement 1¢ inbkanded Lo be
exclueive of any olher remedyoor remedics, and each and every such
romedy, and all representaticns bhoreln and in the Note or the loan
Documente, conlained shall be copulative and concurrent, and shal)
be o addition Yo every olhor rewrdy glven herounder and thersunder
eronue ar hevealter existing al law or {n equity or by stalute.  1The
readics may be pursued singly, successively or tagethor ngainst (he
nesignor and/or the Property al theo solo discrellon of nssignee. Nu
delay or omission of Assignee Lo exerciss any right or pownr
nceruing upon any defanlt shall dmpadr any fuch right or power, or
chall be cunsbrued Lo Le o wiatver of any such dafaull or any
nequiercence Lherein, and cvery power and romedv-gluen by this
hssignmenl 1o Assignee may bo exorcised From kime Lo time as often
ns may be deemed expedient by hHssdgneo.

8. Defceasance. fs long as Assiynor shall 4561 hpup
defauited o the paymenl of any indebtedness secured hoveby or dn
he performance of any abligation, covenant, or agroomenl haroln, or
in the Nole or toan Documents, Assignor shall have Lhe rigbiocio
colloct upon, but not peior (o acerual, all ronts, lesues, prelf s
and advances from the Properly and Lo rotaln, ure and enjuy ihe
< amn Upun the paywont in full of all indebindnoss socured harely
and the compTinnee with atl obligulions, cavenanis nid agreoment
lneein and o Lhe Nole and the Loan Documints, tiils aAsslgnment shall
become and be vold and of no effect, but the affidavit of any
alficer ol Assignee showlng any part of said indebtedness romaining
unpaid or showing nonccompliance with any such terms or conditions
<hall be aund constitute conclusive evidonce of Lhe validlity,
cffectiveness and conbinuing forceo of thle Assiguuent, and any
person may and is horeby aulhorized to rely thoroon,

-
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Ao This Assighmenl mway not bo modificed, amended,
discharged or walved orally, except by an agreoment in writing and
signed by the party againsl whom enforcemenlt of any such
modilfication, amendmenl, dlscharge or waiver 1s sought.

B. lhe covenants of this fssignment shall bind the
Nssignor, Lhe successors and assigns of Assignor, all presant and
subircauent entumbrances, lossees and sub-lessees ol Lhe Properly or

any parl Lhereof, and shall inure to the boneFit of Assignee, ils
sucrossors and assiqgns.

G e used herein Lhe singular shall include the plural as

Lhe contexvorequires, and all obligations of cach Aseignor shall bhe
joinl and scvoral, ' ~

. dnccarlicle headings dn this dnstrument aroe used for
conventzace 40 flpding khe subject makters, and arae not Lo be taken
as part of thls 1ndtUrumenl, or to be used 1n determining the intent
of the parkies or ouherwlise in {ncerprating this instrument,

t. In Lhe evenl wny one or more of Lho provislons
conlained in this Assignmont _or in the Note, or In Lhe Loan
Oocuments shall (or any reanson be held Lo be dnvalidd, 11leqal or
wnenforeerable in any respect, sech dnvalidity, 1llegalily or
uncifforceabillty shall, at the option of Nssignee, not affecl any
nkher provision of Lhis nAssignment, 'but this Assignment shall be
construed as if such invalid, 111egnl or unenforceable provisfon had
never beon contailned hereln or LhﬂerJ

F. This nssignment shall be governed by and construed in

accordance wikh the laws of the StaLp in-wnich the Property 1s
lacaled.

G, btach Nolice qiven pursuant Lo this fssignment shall be
sufficionl and ghall bo deecmed served if mailed postage prepald,
cerlifind or regdslered mnil, return receipl requestod, to Lhe
above-staled addressns of the Asslgnor, or to such othsr address as
Nssigoor may request in writing, Any time neriod provided in the

qiving of any Nottce hereunder shall commance upon Lhe dala such
Nolice is deposiled dn Lhe wadil,

i, The terwme "Qforrower,”" "deneficiary," "Assignor™ and
"fesiguen™ shall be conslrued to include the lhinirs, persanal
representalives, successors and assigns thereof. The gender and
number wsed in this Assigmnent are used as a reference term only and
chall apoly wilh the same of fect wheother Lhe parties are of Lhe
masculine or feminine gonder, corporala or other form, and Lhe
singular shall Jikewise dnclude the plural,
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IN WITNESS WHEREOF. the ndersianed covporation,  has canserd
thpae nyvesents Lo b aiagned b IR RPN IR FTTS and {ts corparate
aegl 1o he beovonrto affixed and  attested by its Qecretary, thia
?—t} day of Feboogary o 1007

ASSTGNOR: WALTER B. COOKE,
Corporation

Secrafary

STATE OF  [{¢xss )
)88
COUNTY OF  Hddii—)

T D,‘A pog U L thee ander vaned . a Natarvy Public in
ard Fer osa1d Conety, incdte Stata aforesard, DO HEREBY RTIFY that
Jas wo {0 ey Comeranaally bnown 1o me bo o he thefPrasident of

WALTER B. COOKF, INC. . 1 Mo Yook Corppny tion and
~-M&q ‘A3 Uiroes veraonally  keows to me to uH}EP(IPfle of
caid coveoratton . and pereonally knews fo owe to be the same persons
whose names ave subsceribed  te the foveaqoing ingtrument . avpear ad
hefore me  thig day  in werson and _aeverally  acknowlsdged that as
sieh Offrears they tignad  and delayvered  the said  inatrument an
sichk 0f€ieera af said correcation and coawsed the corparate seal of
aatd Corporatior to be  affiged theretc,  putauvant  to anthority,
gisen hy  bha Baard of Mivectors of sairddcGrooration as theiv free
and voluntary ast . apd  as the  free and wdbmtary  act of  said
Torporation. for the uses and purposes therein set forth,

: . . r
Adiven under  my hand  and  rotarial oasal  thas M&w_ day of
F‘.-"}ﬂ"[l-'-lT_'_f R Lt AT I

f\_\d m /(/ﬂt v —
Notary Public

ASSICONEE: i

“:u [ e,

o DIANE BROVIN
v f 7&' \ MY COMMISSION LXPIRES
. \L...N_t . : ‘!::;"l;'ﬁ'.-.".\ii May 30, 1994
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