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LINOQEEICIAL COPX, .2
TOGETHER WITH aNdielinir ts mhw dr DecsBdf efedied or I v, andllalf easements, appurtenances, and

fixtures now or hereafter & part of the property. Al replacements and additions shail aiso be covered by this Secunty
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morngage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Propesty against all claims and demunds, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction (o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Bormwer and Lender covenant and agree as follows:

{. Puyment of Principnsl and Interest; Prepayment and Laie Charges. Borrower shail promptly pay when due the A5
principal of and interest on the debt evidenced by the Note and any prepayment and lnte charges due uader the Note. ()

2. Funds for Taxes and Insurance. Suhject to applicable [aw or to & written wiiver by Lender, Borrower shall pay ol
Lender on the day monthly payments are due under the Note, until the Note is paid in full, » sum (*Funds™) for: (a) yearly taxesdv
and assessments which may attain priority over this Security Instrument as u Jien on the Praperty; (b) yearly leaschald paymentave
or ground rents on the rioperty, if any; (c) yearly hazanrd or property insurance premiums; {d) yearly flood insurance premiums,
if any; (e) yearly mortgnge insurance premiums, if any: and (f) any sums payable by Borrower to Lender, in accordance wilhCr
the provisions ¢i paagraph 8, n diey of the payment of morgage insurance premims. These ilems are called "Escrow ltems.”
Lender may, at &n: ume, collect and hold Funds in an amount ot o exceed the maximum amount a lender for & federally
related mortgage loan iz require for Borrower's escrow account under the federal Real Estate Scttlement Procedures Act ot
1974 as amended fromtime s time, 12 U.S.C. Section 2601 et seq. ("RESPA™, unless another law that applies 1o the Funds
sets 4 lesser amount. 11 so,Lesder may, at any me, collect and hold Fonds i ameunt nol 1o exceed the lesser amount,
Lender may estimate the amound of Funds due on the basis of ctirrent data and reasonable estimates of expenditures of future
Escrow Hems or otherwise in acesdance with applicable law,

The Funds shall be held inoanlimiizstion whose deposits are nsured by o federal apency, instrumentality, or enlity
(including bender, if Leader is such an tstitton) or in any Federal Home Loan Bank, Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrdwer for holding and applying tie Funds, annually snalvzing the escrow account, ar
verifying the Escrow Hems, unless Lender pays gorrower inteeest on the Funds and applicable faw permits Lender to make sueh
a charge. However, Lender may require Borrower (o ay a one-time charge for an independent yead estite tax reporling serviee
used by Lender in connection with this loan, unless ppiicable law provides otherwise, Unless an agreement s made ar
applicable kaw requires interest to be paid, Lender shall nolbejtequired o pay Borrower any interest or earnings on the Funds,
Borrower and Lender mny agree in writing, however, thatsateest shiadl be paid on the Funds. Lender shall give 1o Borrower,
without charge, an annusl accounting of the Funds, showing ciedits and debits 1o the Funds und the purpose for which each
dehit (o the Funds was made. The Funds are pledged as addrtionarzeedsty for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted 1o bedrid by upphicable taw, Lender shall account o Borrower
for the excess Funds in secordance with the requirements of applicable 1w 1 the wmount of the Funds held by Lender ot any
time it not sufficient to pay the Escrow Items when due, Lender may so notifis Borrower in writing, and. wn such case Barrower
shall pay to Lender the smount necessary to make up the deficiency, Borrawes shall make up the deficiency it no more than
twelve monthly payments, nt Lender's sole disereton,

Upon payment in full of all sums secared hy this Secunty instrument, Lender anall promptly sefund to Borrower any
Funds held by Lender. 11, under paragraph 23, Lender shidl sequire or sell the Property] Lessler, pror 1o the sequisition or sule
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale an vredit agmnst the sums secured by
this Security Instrument,

A, Application of Payments. Unless applicable Jaw provides otherwise, alk puyments recewved By ender under pamgraphs
[ and 2 shull be applicd: first, to any prepayment charges due under the Note: second, to amounts prasble under paragraoh 2;
third, trinterest due; fourth, 1o principal due; and fast, to any late churges due under the Note.

4. Charges; Liens, Borrower shall puy all tixes, assessments, charges, fines and impositions atirihutaple to the Propenty
which may uttain pricrity over this Security Instrument, and leusehold payments or grownd rents, if any. Borrower shall puy
these obhigations in the maaner provided i paragraph 2, or if nof puid in that manner. Borrower shall pay them on time direcily
1o the person owed payment. Barrower shall promptly furnish to Leader all notices of amotnts to be pad under this paragrah.

It Borrower makes these payments directly, Borrower shall prompily furmish 10 Lender receipts evidencing the payments.

Rorrawer shal! promptly dischurge any lien which has prionty over this Secunty Instrument unless Borrower: () agreesan
writing to the payment of the obligation secured by the lien in a manner aeceptable to Lender; thy contests in goond Taith the Len
by, or defends aguinst enforcement of the lien in, legal proceedings which in the Lender's opimon operate to peevent the
enfurcement of the hen: o (c) secures from the holder of the Jien an agreement satistactory (o Lender subordinatimg the hen 1o
thin Sceurity Instrument. If Lender determines that any part of the Property s subject 1o a Bien which may alln prionty ovel
this Securty Instrument, Lender may give Borrower a notice identityang the fien. Borrawer shall satisty the Jivn or take une of
miare of the retions set torth shove within 10 duys of the giving of nafice,
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NQEEICIAL CORY. 2
pymenls may no Jonger be Teefiiibed¥a dphof of Beddef, BV movilmge it oernge Kin the amount and for the period

thit Lender requires) provided by anansurer approved by Lender again hecomes avinlable and v obtained. Borrower shadl pay
the premiums required to maintuin mortgage surance in effect, or o provide a loss reserve, until the requrenent for mortgage
insurance ends in accerdance with any written agreement between Borrower and Lender or applicable Jaw.

9, Inspection. Lender or 1s agent may make reasonable entries upon and inspections of the Property, Lender shall give
Rorrower notice al the time of or pricr to an tnspection specifying reasonsble cause for the mspection,

10, Condemnution, The proceeds of any award or claim for damages, direct or consequential, i connection with any
condemnation or other taking of any part of the Property, or fur conveyanee in licu of condemnation, are hereby assigned and
shall be paid to Lender.

in the event of a 1otal taking of the Property, the proceeds shall be applied to the sums secured by this Secunty Instrument,
whether or not then due, with any excess paid 1o Borrower. In the event of a parual taking of the Property in which the fair
market value of the Property immediately before the taking is equal o or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower rnd Lender otherwise agree in writing, the sums secured by P\'.
this Security Instrument shall be reduced by the amount of the proceads multiplied by the following fraction: (a) the total -
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Propeny imme diately
before the taking. Aav halunce shall be paid 10 Borrower, [n the event of a partial taking of the Property in which the frir
market value of the Veoperty immediately before the taking is less than the amount of the sums secured immediately hefore the |
taking, unless Borrowerand Lender othenvise agree o writing or unless apphuible Taw otherwese provides, the proceeds shall |
be applied 1o the sums sccuied by this Security Instrument whether or not the sums are then due.

[f the Praperty is amindaned by Borrower, or if, after notice by Lender to Barrower that the condemnor offers to make an
award or settle a clam for dapages, Borrower fails to respond to Lender within 30 Jayvs atter the dale the potice i given,
Lender is authorized to collect and vpnty the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured hy this Secunty lnstrument, whether or not then due.

Unless Lender and Borrower olh=rwie agree m writing, any appheation of procesds to principal shall not extend or
postpone the due date of the monthly paymentreferred to in paragraphs | and 2 or change the amonnt of such payments,

11, Borrower Not Relensed; Forhearance By Lender Not a Waiver, Extension of the me for payment ar moditication
of smortization of the sums secured by this Securtv/nstrument zranted by Lender 1o any successor i interest of Borrower shull
not operate to release the ltability of the original Bosrewer or Borrower's successors in inferest. Lender shatt not be required to
commence proceedings against any successor i interest Ot refuse to extend tme for pavment or otherwise msdify amoriization
uf the sums secured by this Security Instrument by reasin ol any demand made by the ongimal Borrower or Borrower's
successors in interest. Anv forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise oF any night or remedy.

12, Successors and Assigns Bound; Joint and Several Likbiity: Cu-signers, The covenants and agreements of this
Security Instrument shall hind and benefit the suvcessors and assigns OF Lender and Borrower, subject to the provisions ol
paragraph 17, Borrower's covenants and agreements shall be joint and severat Any Borrower who co-signs this Security
Instrument but does nol execute the Note: (a) is co-signing this Secunty Inst umen! only to wortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (2)<snot personally obligated o pay the sums
secured by this Security Instrument; and (¢} agrees that Lender and any other Borroweradiiny agres to extend, modify, forbear or
make any accommadations with regard to the terms of this Secunty Instrument or the Netwwithout that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument 1s subrect 1o a low dlieh sets maximum loan charges,
and that law is finally interpreted <o that the interest or other Joan charges collected or 1o be coliested i connection with the
loan exceed the permitied limits, then: (a) any such loan charge shall he reduced by the amountacotsary 1o reduee the churge
to the permitted Jimit; and (b) any sums already collected from Borrower which exceeded permuited Vinvits will be refunded to
Borrower, Lender may choose to make this refund by reducing the principat owed under the Note or by making o direct
paymient to Borrower. If a refund reduces principal, the reduction will be trented s o partinl prepilyivent without any
prepayment charge under the Note,

14, Notices, Any notice to Borrower provided for in this Secunty Instrumient shall be piven by Jelivering t or by maiding
it by first class mail unless applicable Jaw requires use of another method. The notice shall he directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail o
Lender's address stated heretn or any other address Lender designates by notice 1o Borrower. Anv notice provided for in this
Security nstrument shall be deemed 1o have been given 1o Borrower or Leader when given as provided in this paragrph,

18, Governing Law; Severability, This Security Instrument shall be governed hy federal faw and the Iaw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secunty Instrument ar the Note
contlicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Secunty Instrument and the Note are declared
f1t be severahle,

16. Borrower's Copy, Borrower shall be given one conformed copy of the Nete and of this Secunity Instrument,
DPS 1082
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17, Tmnsfer of the UiNr@ Elﬂ_'l Ilt@ IA'l&_vvn {i l@ R’Mh" Properly 1;:gl;]i313rgut in it

iw sobd or teansfereed (or if o benolicial intecest in Borrower is sold or tamsfereed it Borrower s aot o naturad pemon) withow
Lender's prior written cutisent, Leader may, at it option, sequirg immedinte payment an Sl ol all sums seeurest by this
Security Inktrument. However, this opion shubl nat be exervised by Lender it exercive ax protubited hy Tedernl [uw an of the date
af thes Securny Instrimen.

If Lender exercises this option, Lender shall give Borrower notice of neceleention. The notice shudl provide & perind of nol
less than 30 days from the date the notive is delivered or maifed within which Boreowee st pay ol sumn securs] by this
Security Instrument. 1 Borrower fails to pay these sums prior to the expication of this period, Lender muy invoke npy remedios
permitted by this Security Instrument without faether notice or demand on Borrower,

18, Borrower's Right to Reinstite, 11 Rorrower meets cerlain conditions, Borower shall have the right 1o have
enforcenmeat of this Security Instrument discontinued at any e prior to the eacliee oft () § days (or such other periad s
apphcable taw may specily for reinstatenent) belors sale of the Propesty pursuant (o uny power of sule coatwined in this
Seeviiiy Insteument; or (bY entry of w judgment entorcing this Security nstroment. Those conditions we ik Borrower: (1) prys
Lender ull sums which then would bo due under this Secusity Tastement and the Nobe as 3f no wecelerntion hnd occureed; (b
cures any default of any other covemamls or agreements; (¢) pays all expenses invurred iy enforcing this Security Instrnent,
including, but nat Sanited 1o, reasonable attorneys fees; amd () tekes such aetion as Lender iy reasonably rogquie o wsuro
that the lica of Bus Sevurity nstrument, Lender's rights in the Property and Bogrower's obdigation to pay the sunw secured by
this Security Instreanent shall continue unchanged. Upon reinstatement by Borrower, this Seeurity lastramont and the
obligations secured hendivahie's remain fully offective ws if no necelerntion bud oceurrad. Howevor, this right to reinstute shall
not upply in the ense of acegesation under paragraph 17,

12, Sule of Note; Chasigcaal Lonn Servicer, The Note or o partial inferest ain the Note (together with this Security
Instrument) may be sold one or 1ors tinwes without pror notice o Botower, A salo may tesultin s changs in the entity (known
as the "Loun Servicer™) that colless monthly payments due under the Note med this Secunty fnstonnent. There also may be one
or more changes of the Loan Servicer varliied oo sade ot the Noted 11 there is e change of the Lot Servicer, Borrower will be
given written notice of the change i accardancewith parsgraph 14 shove and gpplicable law. The notice will state the nume amd
address of the new Losn Servicer and the acdress to whicl payments should be nude. The notice will wlso contain any other
information required by applicable hnw.

20. Hurtrdous Substances, Borrower shall Golciuse or permit the presenve, use, disposal, storage, or relense of noy
Huzardous Substunces on or in the Property. Borrower shall not do, nor sllow anyone olse (0 do, snything effocling the
Property thut is in violation of any Environmwatal Law, e preceding tvo sontences shall nat apply 1o the presence, use, or
storage on the Propedy of smafl quantities of Hazardous Sabstacces that are generlly recogmiaed o be appropriato to normal
residentin uses and to maintenunce af the Proporty.

Borrower shull promptly give Lendzar writlen notice of any wmyaséigation, clum, demand, lawsuit or other sction by any
povernmental or regulitory agency or private party involving the Propesty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower lenens, or is notifad by any governmental or regulitory authority, Hial
any remaval of other remediation of any Hazardous Substance affecting the Piaperty is necessary, Borrower shall promptly tuke
all necessary remedial aetions i accordance with Environmental Law.

As used in this puragraph 20, *Huzardots Substances™ sse those substances deiviedoas toxie or hazardous substances by
Envitonmental Law and the following substinees:  gasoline, kerosene, other flummelic-or toxic petrolenm products, toxic
pesticides and herbicides, volutile solvents, matetials containing asbestos or formaldehyde, midiradionctive materials. As used in
this paragraph 20, "Environmental Law® nmwans federal lows and lows of the jurisdiction wherothe Praperty is located thit
relate to health, safety or environmental protestion,

NON UNIFORM COVENANTS. Borrower aind Lender further covenant mwd agrec as follows:

21, Acceleration; Remiedies, Lender shall give notice to Borrower prml to acceteration followiag Borrower’s breach
of sy covenant or agreement in this Security Instrument (but not prior te neeclerution under pazigraph 17 unless
applicable law provides otherwise). The notice shall specify: (1) the default; (b) the action veyuired to cure the defaull;
{¢) u dute, not lexs than 30 dass from the date the notice is given (o Borvower, by which the default must be cured; und
(d) that failure to cure the default on or before the dute specitied in the netice muy result in accelerntion of the sums
secured by this Security Instrument, foreclosure by judicipl proceeding and sale of the Property, The notice shall further
inform Re-rower of the right to reinstate after neceleration and (he right to assert in the forecosure proceeding the
aot-existence of a default or any other defense of Borrower to accelerution and foreclosure. 1f the defanif is not cured on
or hefore the date specified in the notice, Lender, ut its option, may require immedinte puyment in Full of all sums
secured by this Security Instrument without Further demand and muy foreclase this Security Instrument by judiciul
proceeding, Lender shall be entitled to collect ull expenses incurred in pursuing the remedies provided in this parugraph
21, including, but not limited to, reasonuble attorneys’ fees und costs of title evidence.

22, Relense. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charg2 1o Borrower. Borrower shall pay any recordation costs.

2. Waiver of Homestend, Borrower waives all right of homestead exemplion in the Property. Eorm 3°°{f %
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THIS CONDOMINIUM RIDER is made this ~ 4TH day of FEBRUARY oL 1992 andis
incorporated into and shall be daerned to amend and supplament the Mortgage, Desd of Trust or Seccurity Deed (the
“Sacurity Instrumant*} gf the sama date glven by tha undersigned {the *Borrower’} to secure Sorrower’s Note to
NBD MORTGAGE COMPANY

{the "Lender™) of tha sama date and covering tha Proparty doscribed in the Securily [nslrument and localad at:
201 EAST CHESTNUT-UNIT 18E, CHICAGC, ITLLINOIS 60611

(Propurty Aciress)

The Property Includas a unit n, togathar with an undivided intarest in the common olements of, a condominium project
Knawn 9 CHESTNUT CONDOMINIUMS

(Namd of Condaminius Project)
{the *Condominium Project”). it the ownors assoclation or other entity which acls for the Condominium Project (the
"Owners Assoclation”) holds titla to property for the benetit or use of its momhers or sharsholders, tha Property also
includes Barrowar's interaut in *ha Ownars Association and the usas, proceads and banalits ol Borrowar's Intorest.

CONDOMINIUM COVENANTS.  In addition to the covenants and agraamants mada in tha Socurily Instryment,
gorrower and Lendor turthar covanant and agroo as lollows:

A CONDOMINILA OBLISATIONS. Borrowar shall parform all of Borrower's obligations under the Condeminium
Prcjact's Constitusit Sacumants. The "Constituent Documents” ara the {l) Declaration or any othar document which
creates the Condominlsm Sroject; (i by~taws; (i} ¢oda of reguistions; and {ivi othar squivalent ducumonts. Barrower
shall promptly pay, whanZuzall duas and assassments impoged pursuant to tha Constituent Documisits.

8. HAZAHD INSURANCE. Sosiong as the Ownars Assoclatlon maintaing, with a ganerally accaptod insurance carrier, #
‘mastar” or “blanket’ policy or tka Condominium Project which s satislactory to Landar and which provides Innurance
covorage in the amounis, for tia parinds, and against {he hazards Lander requires, including tire and hazards Includad
within the tarm "extended coverags,” thur:

(il Lander waives the provision In Unlfcem Covenant 2 for tha manthly paymant to Lendar of the yoarly pramium
installmanty for hazarst insuranca on tha Property; and

{ii) Barrower's ubiigation undar Unltored Covanant 5 to malntain hazard insurance covaraga on the Propoerty Iy
daemad satisfied 1o tha extent that the raquirad edve aze Is provided by tha Owners Asaociation poligy.

Borrower shall give Lander prompt notice of any lapse in requle2d harard insuranoe coverage.

In the evant ol & distelbutian of hasard Insurance procacds in llay of restocation or repalr followlng a logs to the
Proporty. whather to the unit or to comman alements, any uraeaeds payable to Borrowar ara heraby sesigned and shall bs
pald to Lendar for upplication to the swng socured by the Socurity Instrument, with any axcoess paid Yo orrowaer,

€. PUBLIC LIADILITY INSURANCE. Dorrower shall take such sc%chs as may be raasonablo to insure that tha Qwnaers
Association maintains g public lability Insurance palley aceaptable bn'tinn, amount, and axtent of coverage to Landor,

D. CONDEMNATION. The proceads of any award or claim tor damesgas, ditact or consoquantial, payable to Borrower inls
connaction with any condemusticn or other taking of all or any part of tha froperty, whathar of tha unit or of the comman P-)
alements, or lor any conveyancae in [lay of condemnation, are hareby asalgned snishall be paid to Londar. Such proceeds
shell ba appliad by Landar to the sums secured by tha Sacurity Instrumant as providesZinUniform Covanant 10,

k. LENDER'S PRIOR CONSENT. Borrowor shall not, oxcepl atter notice to Levasr and with Lander's prior written
congent, sither partition or subdivide the Proparty of consent to:

i) the abandunment or tarmination of the Condominium Projact, axcopt far abandonmen’ cr termination required by
Jlaw !n ihe sase of substantiat dastruction by lire ar othar casually or In the cava of » taking by soasdemnation or eminem
dumaln;

() any amsndmant to any provision of the Constituant Documonts it the provision Is for tha aapiada Hanetit of Lendar;

Uil termination of profassional nanagement and axsumption of welf -managemant of tha Ownars Avgoatation; ar

tiv) any actlon which would have the etiact of randering the publlo liabllity Insurance covarage malntained by the
Owners Assoclation unaccaptabla tu Lender.

F. REMEDIES. | Borrowaer does not pay condominium dues and assessmants whan dua, then Lander may pay them. Any
amounts disbursed by Lendar undat this paragraph F shalt bacome additional debt of Borrowsr satured by the Security
instrumeant. Unlass Borrowar and Lendor agres to othar tarms of payment, these amcunts shall base interast from the date
of disburtement 3t tho Noto rate and shall ha payabls, with Intarast, upon notice from Lender to Borrowsr requesiing

>3 S LY

paymant,
8Y SIGNING BELOW, Borrower &ooepts and agraas to the terms and profﬁom coutainod in this Cnnd(m\inium Ridar. /

Aleat) / ‘ ’IM . Mtbfglm " ..%&4L ‘(mn

Borrower B RJ\NK JO‘}? PH Borrowsr
SO O (| 111 e RO { | 11
Borrower Borrowsr
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UNIT NUMBER 18"E AS DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED
PARCEL OF REAL ESTATE (HEREINAFTER REFERRED TQ AS "PARCEL"): LOTS
60, 61, 81 AND 82 (EXCEPT THE SOUTH 64 FEET OF LOTS 81 AND 82) IN
TLAKE SHORE ADDITION TO CHICAGO, A SUBDIVISION OF PART OF BLOCKS 14
AND 20 IN CANAL TRUSTEE’S SUBDIVISION OF SOUTH FRACTIONAL HALF OF
SECTION 3, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO DECLARATION
OF CONDOMINIUM MADE BY LA SALLE NATIONAL BANK AS TRUSTEE UNDER
TRUST NUMBER 31107, RECORDED IN THE CFFICE OF THE RECORDER OF COOK
COUNTY, ILLINOIS, AS DOCUMENT NUMBER 19772502; TOGETHER WITH AN
UNPIVIDED PERCENTAGE INTEREST IN SAID PARCEL (EXCEPTING FROM SAID
PARCEL ALL THE PROPERTY AND SPACE COMPRISING ALL THE UNITS AS
DEFINED AND-SET FORTH IN SAID DECLARATION AND SURVEY) IN COOK
COUNTY, ILLINZIS.

17-03-227-018-1093

<
[
<
#
L.
o
-
a

DPS 049




