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This Mortgnge "Sceurity Instrumem™) is giver on JANUARY 28TH
The Mornigagor is
SANTIAGO MANRIQUaY AMD MARIA DEL ROSARIO MANRIQUEXZ, HUSBAND AND WIFE

A

E ase address is L12%orth 23vd Avenue, Molrose Pack, 1L 60160

{"Burrower”). Tlus Security Instrument is given o
TCF MORTGAGE CORPORATION,

L e

which is organized and existing under the laws or MINNESQTA {\'\"\. _“"I :’"‘_ " j J , ind whose
addross is 801 MARQUETTE AVENUE, MINNBATOLIS, MM 55402, =% "7 7 _J,

("Lender"). Borrower owes Lender the principal sum of
EIGHTY THREE THOUSAND FORTY AND NO/100

Dollprs (US. § 83,040.00
This debt is cvidenced by Borrower's now doted the saome tate as this See .m!y Instrent ("Note™), which provides iur
monthly payments, with the full deht, iF not paid carlier, duc and payableon PUBRUARY 18T L2022
This Security Instnunent secures to Lender: (o) the repayment of the debt vidensed by the Note, with inicrest, and zt]l
renewals, exiensions ang modifications; (b) the paymeni of all other sums, with/arterest, advanced undler parngraph 6 o
proteet the scourity of this Security Instrument; and (¢) the performanes of Borrowr @ covenants and agreements under this
Sccurity Instrument and the Notwe., For this purpose, Bortower does hereby mortgege./grant amd convey o Lender the
following described property located in COOK County, Hlinois:

LOTS 44 AND 45 IN BLOCK 139 IN MELROSE SUBDIVISTON QF LOUS 3, 1 AND

5 IN SUBDRIVISION OF THE SQUTH 1/2 OF SECTION 3 AND ALL OF SECTIOMN

10 LYING NORTHl OF CHICAGO AND NORTHWESYTERN GALENA DIVISION IN

TOWNSHIP 39 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COQK COUNTY, ILLINQIS.

TR A R A 27
[ 16 qeis 659

which has the address of 112 NORTH 23RD AVENUFE, MELROSE PARK
{5troat) [Ziny)

inats 60160 ("Propesty Adidress™);
[Zip Codel

TOGETHER WETH ull the improvemems now or horeafier erecled on the property, and all coserments, rights,
appurtonnnces, rents, roynlies, mineral, olb o} gos elghis agk profits, water rights and stock aml nl} fixwires now or
hereaber a poart of the property. Adl replacements and additions shatt also be covered by this Security nstrument. All of the
toregoing is refereed 1 in this Seeurity Instnunent s the “Property.”

BORROWER COVENANTS thnt Boreower is lawfully seized of the estite hereby conveyed and has the right to
mortgage, grant and convey the Property wnd thim the Propoerty is unencumbered, except for encumbrances of record,
Borrower warrunts ned will defend generully the altte o the Property ngalnst sl eladms and denmnds, subjeet w any

cncumbrences of record. 3 o
L - &
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paymenis, which are refeezeil 4o in Parngraph 2, or change the wnownt of such payimnems. Ay oxcess procecds over an
amonnt required W pay all outstanding indebledoess sider the Note mid this Secarity Insirument slidl be paid (o the entity
iegnlty entitled therein,
8. Fees.  Lender may collect tees nid charges authorized by the Seeretary.
U, Grounds for Acceleration of Debt,
(0} Defoult, Lender may, oxeep as limited by segubntdons issued by the Secretnry in e case of payment defunhis,
require immediate payment in full of al) siuns secured by this Security Instrument il
(i Borrower delundts by failing 1w pay in foll any montlily payment required by Wlis Sceurity Instrument prior 1o
or on the due ditoe of the nexy monthly payment, or
(i} Borrower defaults by 1niling, for a period of thiny days, to perform any other obligations contained in this
Sceurity Instrament.
(") Sake Witheut Credit Approva), Leader shall, if permitted by applicable law and with the prior approval of
the Scerctry, resquire immedinte payment in Ml of all the sums sceured by this Security Instrument if:
() All or part of the Property, or a beneficinl interest in o trust owning all or part of the Property, is sold or
otherwise transferred (other thin by devise or descemt) by the Borrower, and
(i) The Property is not occupicil by the purchaser or gronilee us his or her principal residence, ar the purchaser or
gronice coes so occupy the Property but his or ier credit hing not been approved in accordanee with the
requiremenis of the Sceretury,
(¢} Ne Waiver, 1T circumsisnees occur thnl would permit Lemder 1o require inmediste payment in full, but
Lender does not require such payments, Eender does not waive it rights with regpect to subisegquent events,
(d) Regulations of HUD Secretary, In muny circumsuinees regulitions issucd by the Sceretary  will  Llimil
Lender's rights, in the case of paynient delaults, w reguiro immiedinte payment in Jull asd Toreelose if not puid, This
Sccurity Instrument does not mitharize uceelermion or faccclosure i1 nut permittied by repgulntions of the Scerewry.
(¢) Mortzapre Not Insured,  Dorrower agrees that shounld this Security Instrument and the note secured thereby nol
be eligible far insweance winler the Nationad Housing Act within 60 bavys from e
date herenf, Cender may, at i option and notwithstaanding anything in Paragraph 9, reqaire innnediate payment in
full of all swas secured by his Security Instrument. A wrilten siatement of any authorized agent of the Seerelary
dated subsequoali@ 60 DAYS from the date hereof, declining to insure this Sccurity
Instrument and.nccete secured thereby, shall be deemed conclusive prool of such ineligibility. Nowwithstanding Ui
loregoing, this opt'on may not be exercised by Lender when the unavailabhility of inswrance is solely due to
Lender’s foilure 1o renis neaortgage insurance premivim to the Sceretary.,

10. Reinstntement. Borrower has o right to be reinsiated if Lender has required immediate payment in full beeause
of Borrower's failure w pay an arount due under the Now or this Securily nstnament, This right applies even atwer
foreclosure proccedings are insudonted, To reinstate the Scourity Instnnnent, Borrower shull tentler in o lump sum ol
amounts requircd to bring Borrower's acionnt current including, o the exient they are obligations of Borrower under this
Security Instrument, foreclosire costs ard ccasonable and customary attorneys’ fecs and expenses properly associated with
the foreclosure proceeding. Upon reinsww.ement by Borrower, this Sceurity Insurwment and the abligalions hat it secures
shall remain in elfect as iU Lender had not pigquined immeuediaie payment in full, However, Lender is not required to peninin
reinstitement it (1) Lewder hos sceepted reinctatement nhter the commencement of foreclosure proceedings within lwo years
immedintely preceding the commencement ol a suprent toreclosure proceeding, (0) reinstalemen will preclude foreclosure
on tifferent gronnds o the Muare, or (i) reinstideneat will adversely atfeet the prority of the lien created by this Sceoeurity
[nstruwment.

11, Borrower Not Relensed; Forbearance by Lcazier Nota Waiver, Exiwcusion  of  the time of  payment  or
modificalion of amortization of the sums sceured by i Sceurity [nstrument granted by Lender 1o any suecessor in interest
of Bortower shall not operate o release the hability ot the aniginal Borrower or Borrower's successor in inlerest. Lemder
shall not be required 10 commence proceedings ngainst any successor in interest or refuse to extend time for payment or
otherwise modily amortizotion ol the sums secured by thee Seourity Instrument by reason of any demand made by the
original Borrower or Borrower's suceessors in interest, Any Idrboaranee by Lender in exercising sny right or remedy shall
ot he o waiver of or preclude the exoercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-Signers.  ‘The covenants and agreements of this
Security Instrument shall bind and benefit the successors ol assigne ol Lender and Borrower, subject w0 the provisions of
Paragraph 9.b. Barrower's covenants and agreements shall be joint apd soveral. Any Borrower who co-signs this Sceurily
Instrumicnt but docs not exccute the Note: (a) is co-stgning this Sccurity (ngument only to mortgage, gront and convey that
Borrower's interest in the Property under the terms of this Sceurity Insirzaent; (b)) is not personally abligaled 10 pay the
sums sceured by this Sceurity Instrument; and (¢) agrees that Lender anil any cines Borrower maty dgree 10 oxiend, modily,
forbenr or make any agccouunodations with regard (0 the terms of this Scourity Instroment or the Note withow tha
Borrower's conscent.

13. Notices.  Any notice 10 Borrower provided for in wiis Security Instruniess< shall be given by delivering it or by
mailing it by first class mail unless applicable law requires wse of another methaal The nolice shall be direeted o the
Property Address or any other address Borrower designales by notice 1o Lender, Ary patice w0 Lender shall be given by
first class mail w Lender's nddress swicd herein or any address Lender designates Yy aelice w Borrower, Any nolice
provided for in this Security Instrument shall be deemed to have heen given to Borrower or Laader when given as provided
in this paragroph. ‘

14. Governing Luw; Severabllity.  ‘Ihis Sccurity instrument shall be governed by Foderp!-law andd the law of the
jurisdicdon in which the Property is focated, In the event that any provision or clause of this Seourity mstrument or the Note
conflicts wilh applicable law, such conllict shall not alfect other provisions of this Sccurity Instumcoror tie Note which
can be given effect withowt the conflicling provision. To this end the provisions of this Sccurity Instrvioca and the Nate wre
declaved to be severable,

15, Borrower’s Copy.  Buorrower shall be given one conformed copy of this Security instrument,

16, Assignment of Rents.  Borrower unconditionally assigns and vunsferes o Leader alt the remts aoud sevenues uof the
Property. Borrower authorizes Lender or Lender’s agents w1y collect the renis and revenues and hereby direets oo eh wenant of
the Property (o pay the renty (o Lender or Lemder’s agentls, However, prior 1o Lender’s notice 0 Borrower ol Borrower's
breach of any covenant or agreement in the Sceurily Instrumceat, Borrower shall collect smd receive all rents antd revennes of
the Propesty o8 wustee (or the benelit of Lender and Borrower, This assignment of rents constinites an ghsolule nssignment
and not an assignment for additional security only.

If Lender gives notice ol breuch o Borrower: (@) all rents received by Borrower shall be helid by Borrower s wusice Tor
benefit of Lender only, to be applicd to the sums scenred by the Sccurity Instriunent; (b) Lender shall be entitled w collea
and receive all of the rents of the Property: and (¢) cach tenant of the Property shall pay all rems due and unpaid 10 Lender
ur Lender's agent on Lender’s writen domnnd o the tenant,

Borrower has not executed any prior assignment of the rents and has not and will not perform any act ihat would
prevent Lender from cacreising its rights under this Parugraph 16,

Lewnder shall not be required to eanter upon, wake contrel of or maintnin e Property before or alier giving notice of
Ireach to Borrower. However, Lender or a judicially appeinted receiver may do so mt any time there is o breach, Any
application of rents shall not curc or waive any default or invalidate any other right or remedy of Lender. This assignment
of remis of the Property shalt erminnte when the debt secured by tho Security Instroment is paid in full,

. . Oreal Ladus Bueiness Fotme, inc. BB
r Q17 [+ K] .
ITEM 680112 (B103) (page 3 of 4 pages) To Crdes Cell  1:300-830-9193 L1 FAX 8167911131

CWRINIEDD U 01 PAsSDIpU SoNunoas SINSURLL, sog pafun ub
el oy iy i gy Auaiog

xapu] g, (H)

VAL DR SUCRE SUA Ju AN 1 )
: XDPUL,, *NOPUL HIE U0 POSIG K] |[1A DN IS o111

WD PENOd AN IS0 DL YIS e DIP YD SINKLL O] offum,,
- N o &up s ou no oFuny> Aue oy 1590 ML),
td ' g atuny)) (V)

SHONVHD LNTINAVA ATHLNOW CINY TV 3 LSTIRELLND

eatOMLL 1 DALHTE DU LUUAAOD JIUIN] JOpt ) it




(LORT £ TGO ML
poszeemsr o PJNNOFEICTAL COPY
_Radh

(H2ppV) B _
(3rN) e e
T v
. o (- -.(q pmﬂoh‘ oLy 8104,
. SR L LT AVl
2] AION g A TRUTIPRLIRINS B . -
I S Al L /( Ry R Hlv ol ‘—*@mdxd uossuwo;y LW
ey / (% i

' {.
S ;; porst J(Jl,/,m Avp ///1 SHE 'EOS |2311]0 DU puen Aut 1opul UdA1)
> t‘ o
O // < / ) 108
. T it 2 sul pIEs I Pa3aarep pue poudis
wiosmp sosodand puu sasn APy R ATMunjuA pus 0od) R . s [awmIsUl Pl ne 1joP |
¢ 3 3 POIIEANS
/7’ s wp pofipola uuyOr e cuosyad e Avp SR S D0 Y poaseodde noumnsul SUInToI0} 911 O PAYUDEY
i, W ;

03 umouy Afjeucsiod ¢ ( W{',;( i *‘iZ*’/--
n/ Py ,;,/, e AJNIod AQBaon op

'-u)—;; 4{1"‘)’ "f/’/ f%/ ‘l

(S)owmy os0M (S)UOSINI VWIS 21N a4 01 0w
RPN ,{‘/ //)7 l'//// ’V - (u zz‘ﬁy)(- g //'}V

oS pue ﬁmnn:: pies 0] puv Ut oNgRg AIION 2 -
> ) s ) 40 ALVLS
s8 Aluney P 's "//) SIONYT] S -
JaMOLOH] - SJJ
{1eo3) z
)
IDHDIIE o ";-:—

(G) Effective Date of Changes
A new interest rale calculated in accordance with Paragraphs (C) and L) of this Rider will become effective on ihe

Change Date, Borrower shall make a payment in the new monthly amoun! kozinning on the {irst payment date which
occurs ot least 25 days after lender has given Borrower the notice of changes required by Paragraph (F) of this Rider,
Borrower shall have no obligation (o pay any increasc in the monthly payme)il amouni calcelated in accordance with
Paragraph (E) of this Rider for any payment dale occurring Jess than 25 days aler '.¢nder has given the required notice. {7
the monthly payment amomwnt caleulated in accordance with Paragraph (E) of this Kiderdecreased, but Lender failed 1o
give timely notice of the decrease and Borrower made any monthly payment amoun's ex ecding the payment amoung
which should have been stated in o timely notice, 1ien Borrower has the option w cither (-deaan 3 the return 1o Berrower
of any cxcess payment, with interest thercon at the Note rine (a rate equal 10 the interesy reic ~vitich should have been
stated in a umely nolice), or (ii) request that apy excess paymenl, with inlerest thereon at e -Note rale, be applicd as
paymen of principal. Lerder's obligation 1o return any excess paymend with interest on demam! s 2o agsignable even if
the Nole is otherwise assigned before the demand {or seiurmn is made.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanls conlzined i pages 1 and 2 of his

Adjustable Rate Rider.

- o , B
y : (Scal) Afrira el Lo o i secae . {(Scal)
MARIA DEL ROSARIO MANRIQIEZ : - Bomrowes

.

ARRIQUEZ Borrower

SANTIAGO-
{Scal) e (SeMY)
Horrower Hortowes
(Scal) {Seul)
Borrower Boerrower
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payments, which are referrad 10 i Paragraph 2, or change the amount of such payinents, Any excess proceeds over an
smountt required 0 puy all outstanding indebicdness under the Note and this Sccurity Instrument shall be paid {o the entity
legally entilled thereto.
%, Fees,  Lender may collect fees mwd charges mnhorized by the Scerctary.
2. Grounds for Aceelerstion of Debt.
() Defaubt,  Lender inay, exeept as lamdted by regelations issucd by the Seerctry in the case of paymient defuults,
require immediste payment in full ol all sums seeured hy this Sceority Instroment if:
(i) Borrower detauits by Tabling wo pay i Cull any monthly payisenst reqguired by this Sccurity Tastrument prior w
or on the due date of the next monthly payment, or
(i} Borrower defauhs by fuiling, for o period of thirty days, ©0 perform any other abligntions contained in this
Securily Instrutiem,
(b} Snle Without Credit Approval,  Lender shall, if pennitted by spplicable low andd with the prios approval of
the Seeretary, require imnediste payment in full of all dic sums secured by this Sceurity Instrument it
(i) All or port of the Property, or o beneficiul inlerest in g trast owning sl or pan of ihe Property, is sold or
otherwise aunslerred Cothier dian by devise or descent) by the Bosrower, and
(i) The Property is not oceupicd by the purchaser or grontee as his ar her principal residence, or the purehpser or
grantee does 50 oceupy the Property but his or her eredit has nol been approved in hecordance with the
regpuirements ol the Sceretwry.
(¢} No Waiver, I circumsianees oeeur it would permit Lender 1o require immediste payment in full, but
Lender dires nob require such payments, Lender does not waive its rights with respect (o subscguent events,
() Repeations of HUD Secvetary, o many  circumstances regulations issued by the Sceretury will linil
Lender’s sivjus, inthe cose of puyment detaults, 1o require inunedinto payment in full s foreelose iF not paids This
Seeurity Insgfdament does it authorize seeelertion or foreclosure i not permitted by regultions of the Secretnry.
(&) Mortige ™ot Insored,  Borrower agrees thit shonld this Seeurity Instrument and the note secured thereby not
he cligible foeapiarnee under the Nationad Housing Act within 60 DAYS from the
dite hereol, Lededed may, nbits aption mud notwithstunding unything in Paragoaph 4, reguire invmedine payinent in
Fodl of all sums seCurd by this Scearity Instriment, A writlen stotleosent of any suthorized ageny of the Secretary
dated subsequent W 60 DAYS frem the dite hereof, declining 1o insare this Sccurity
Instriment and the note sered thereby, shnll be deeined conclusive prool of such ineligibility, Notwilhistnding Ow
foregoing, this opton sway sot be exeecised by Lender when ihe unavailability of insuninee s solely due to
Lazttder's Cailure o eenit ool G ge-ingumance preminm o the Seorelary,

10, Relnstatement,  RNorrower B right 1o be reinsinted iF Lemder s reguired immediale payisent in full beense
ot Borrower's Gailure t pay wn amannt deee wnder the Note ar this Seeurity [nsteament, “This right applies even afler
foreclosure procecdings are instiwted. To freinstate the Secority 1nstrumenl, Rorrower shiadl tender in oo lump sum all
amounts reqaired W bringg Boreower's acconnd rarrent including, o the extent they are oblignthns of Borrower under this
Security Enstrument, foreclosure costs and reasoneileund costomury slorneys’ fees mud expenses properly assovisted with
the Turectosure procecding. Upoh reinstilement b Barsower, this Scenrity [hstramen) i the abligntions that it seeaies
shall remnin in elfect an il Letder il not required e sadinge payiment in Bl However, Lender is it reguired to pesmit
reinsitemient i0 (i) Leader i seeepted reinsustetnent vlter the commencenient of foreclosnre proceedings within twa years
immediately preceding the commeneement of o earrent fo/eclusure proceeding, (i) reinstiicnsent will preehide foreclosure
on ditferont grounds in the tature, or Gia) reinstatement wiilndversely nffect the prioeity of the Hen createid by this Security
Instrument,

L1 Horrower Not Relensed: Forbenmnee by Lender Nova Yoaiver,  Lxtension  of  the  lime  of - puymenl  or
mlification of wnoetization of tie sums scecared by this Secority Destrament granted by Lender (o any saceessor in inlerest
ul Borrower sholl not operate 0 release the tinbility ol the originn 8ecmewer or Bortowes's suevessos i interest, Lender
shall not be required to conunence proceedings against uny suceessas i fnterest or refuse o extend time for payment or
utherwise modily wnonizaion of the sums secured by thiy Seeurily inygement by reason ol any demanud made by e
originad Borrower or Barrower's suceessares inimteresy, Auy forbearanes ny Lesster in exereising any right or remeddy shald
not be o waiver af or preclude the exercise of nny right or rcmctlr

12, Successors nngd Assigns Bound; Joint and Severd Linblliy; Co-Sigvers, 2 "The covenenls id agrecments of this
Seeurity Insteuent shatl bind and benelit the suceessors mud assigns of Leider aorTorrower, subjeet to the provisions of
Pasngraph 9.0, Borrower's covenants and agreements shall be joing ung severad, Any Rarrower who cosshpns this Security
Fostrument but does nat eacente the Noter (i) is co-signing this Security Tnsisment oy 2O morigge, grant ml cotvey thi
Bastower's interest in the Property under the terms of this Seearity Instraiment; Qo) is“aon geesennlly obligated o pay the
s seenred by Uus Security Instroment; and () agrees that Lender aed any other Borrowe iy agree to exteml, mmlify,
torbenr or nake any accompodations with regard 1o the terms of this Security Thstroasont or the Note withont that
Burrower’s consent,

13, Notives,  Any aotice to Horrower provided Tor in this Seeurity Instrument shifdl be goven be delivering it or by
mailing it by tirst clss mnil onless applicable b requires use ol another metbod, “The notice shathe directed 1 the
Propeny Address or any other address Borrower designates by nustico o Lender. Any notice 1o Lepdaer shall be given by
first closs il o Lender's naddeess stated herein ar any dress Lehder desigoates by notice to Bagiover, Any niice
provided for in this Security [nstrument shatl be deemed o have been ghven to Hocrower pe Lender shensizaen as provided
it this pauragsriph,

14, Governdng Lavw: Severnbility,  “This Sceurity Tnstrument shall be governed by Federal luw and the Inw of the
Jurisdiction in which the Praperty is tocated. Inthe event that any pravision or clause of tis Seeurity Instrument ur the Now
conflicts with applicable law, such conflice shall not witect other provisions of this Security Instrument or the Note which
can be given eltect without the conflicting provision. T this end the provisions of this Sceurity Instrument and the Nowe are
tlecinred t be severable,

18, Bovrower's Copy.  Horrower shull be given one conformed copy of this Security Instrument,

16, Assignment of Renty,  Borrower unconditionolly assigns and transfers wo Lender all the zenis and revenues of the
Property. Boccower autharizes Lenddes o Bendes’s ngenty o cobleet the rents and revenues and hereby directs eacli tenant of
the Property 1o pay the rets o Lender or Lender's ngents. However, prior 10 Lender's notice [0 Borrower of Borrower's
breach of any covenant or agrecment in the Seeurity Instrument, Borrower shndl colleet and recelve all renls and revenues off
the Property 1 rustee tor the benelit ol Lender and Borrower, This assignment o rents constitules un absohide assignment
sl notan pssignment for additional seeurity unly,

i Lender gives notice of breach o Borrower: () ol rents reccived by Borrawer shall be held by Borrower us trusiee Tor
benetit of Lender only, 1o be applicd o the smns scenred by the Sceority Instrument; (b) Lender shidl be entitled to eollect
wnidd recaive 8ll of the rents of the Property; and (¢) cach tenant of the Property shull pay all rents due and unpaid 10 Lender
or Lender's agent on Lender's written demangd (e the tonant.

Borrower hiy not exeenmted any prior assignmont of the rents and has not and will not perform any act that weuld
prevent Lender (rom exercising its rights under this Paragraph 16,

Lender shall not be required to enter upon, take control uf or muinlain the Propenly before or alter giving natice of
breach (0 Borrower. However, Lender or o judicially nppointed receiver may do so au any time there is a breach, Any
application of renws shall not cure or waive any default or invatidate any other right or remedy of Lender. This assignment
ol ronts of the Property shall terminate when the debi secured by the Secarity Instrument is paid in full,
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FHA MULTISTATE ADJUSTABLE RATE RIDER

FP13165431197

THIS ADJUSTABLLE RATE RIDER is mude this 2811 doy of
JANUARY 1992 and is incorporsted into and shadl be deemed 1y smcnd and supplement

the Muongage, Decd of “Prast or Security Deed ("Sceurity  Insirument”) of the same dmte given by the undersigned

("NHorrower”) o secare Borrower's Mate ("Note™) 1o

TCR MORTOGAGE CORPORAT LON,

(the "Lender”) of the stne date wnd covering the propesty deseribed in the Seeurity lnstrament and locnied ay

112 MORTA DURD AVENUE, MELROSH PARK, 1L 60160
{Propuaty Adldeess)

THL ANOTE  CONTAINS PROVISIONS ALLOWING FOR CIANGES IN THE
INVEREST RATE AND TRE MONTHLY PAYMENT, ‘THE NOTE LIMEITS THE
ABMOUNY YHE BORROWER'S INTEREST RATE CAN CHANGE A'' ANY ONUE
TIME AN VUK MAXIMUM RATE THE RORROWER MUST PAY,

ADDUPIONAL COVENANTS, In vddition w tho covenmnts and agreamenta mnte in the Security Instromem, Borrower
undd Lender Turther covenunt and ngree ny Godor v

INTERES'T RATE AND MONTHLY PAY YA CHANGES

(A} Change Dule
The Iiterest ento inny change on tha fiest day of APRIL, 1991 » i it day of ench succeeeding year,
“Chomge o™ means coch dpie on which he inleeest rie conl? chinge,

(1) The Index

Beginning witlt the fiest Change D, e dterese rate will be'trsed on un ndex, "ladex™ means the weekly average yleld
on United Suntes “P'reasury Scecurities adjustedd 1o g constnt miurity o one year, ns inade available by the Pederni eserve
Bonrd, "Cureent lndex” imeans the maost recent [ndex figure availuble 30 (ays Selore the Change Date, [Hibe Idex (s defined
above) is no Tonger avaitable, Lender will use oy nnew Indoex nny index oresorvibed by the Seerelary, As used in this Rider,
“Secretory” means the Secretary of Housing and Urban Buevelopment or bis o0 e designee, Lender will give Borrower notice
of the new Index,

() Untentntion of Interest Rate Changes 2\ph
Before cuch Change Dade, Lender will calenlole o new interest rate by sdding o murfie off

WO perceninpe
poits (. 0000 %) to the corrent Index and reunding the sum 10 the nearest one-cighth of o2ie scrcentage point ({1 125%.).
Subjeet to the limits sitedd in Paragraph (1) of thiy Rider, this rounded nmount will be the new Jotorest rate until the next
Change Do,

(13 Limits un Interest Rate Changes
The imerest e will never increase oy decrense by more than one percentage point (1L.O%) on any single Chiange Daie,
The iitorest sate with never be more tinn five percentage polmts (5.0%) higher or lower than the initial inerest rate,

(E) Calewlstion of Payment Change

If the interest rate chunges on o Change Date, Lender will calcubine the amoum of monthly paymwett of priscipal wud
interest which would be necessary to repay the unpiid principal balance in full ot the maturity date at the new interest riste
throngh sabstantinlly equal payments. by moking such caleulation, Lender will use the wnpaid principal bulance which would
be owed on thie Change Date if there had been ner defaalt in payment onihe Nate, reduced by e amounl of any prepaymenis
o prineipal. 1he resuit of this calculatione will be the wmount of the new monthly payment o! principal aml interest.

() Notice of Chunges

Lender will give notice o0 Borrawer of any chapge in e interest st and monthly payment amoany, The notice st be
given at lepst 25 days betore the new monihly puyment mount is due, and must set forth (i) Use date o thwe notice, (i) ihe
Change Duate, (iii), the old interesy tole, (iv) the new inlerest eats, (v) the new monthly paymenl wenount, (vi) the Carrean [dex
and the date it was published, (vii) the method of ¢alculating the chuange in monthly puymen) amount, and (viii) any other

information which may be required by law from time o thne,
. P
R . (ewad Lakos Buainwes Forme, ot I
ITEM 898211 (R104) {page t of 2 pages) To Orded Cait. £-900-830-9300 [TFAX 0t6-291: 1130
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