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MORTGAGE >

THIS MORTGAGE (*Sacurity Instrument*) is given on JANUARY. .30 ..., 13 92. .. The mortgagor s
WLILLIAM W, BGGEBRECHT AND CATHERINE.A. EGGEBRECHT, HIS. WIFEL

"Borrower"), This Securlty Instrumant is glvan tn Cl L lBF\NK. l'L [)L‘RAJ.I E‘AVlNGb HANK.

e v e e wo we oo which s nrganized and nxisting undnr Ihnlnws ot
U.NLLU) S'l'a‘\“a‘::' ’-L' /\MLRJ.C e e o Ond whose addresuis. . L .
L. SQUTH  DEARBORN.. Wt CAGO, . ILLINOLS. L0603 . Lendar),
Borrower owes Lanider the principatsum of.  FLETY 1'.£M13..'17HQ,U&(\ND.... . e e
Dalara U.8. & . . Un, 000,00 7 0 ) This deht is avidenoed by Borrowar's nota datad the sane datn as this
Sovurity Instrumant ("Mote*), which provides for monthly paymaods, will the tull debt, i not pald oorlior, due and payabla
on CMARCH L0 2007 L This Eacurity Instrumant socurss to Lendar: (4 the roprymant of the dabt nvidancen
by the Noto, with Interost, and al) ranawals, axtaneions and maodilicationn of the Note; (b the paymeant of all other swems,
with Intsrest, advanend under paragraph 7 to proteet “he security of this Seourily Instrament; and (c) tho performanee ol
Borruwat's covenants and agrosmaents under this Security Instrument anid the Nots. For this purposs, Onrrower doas
harabiy martgage, grant and convay to Landar the 1olluwing amsuyiboth proparty loeatod in
QOOK ... L ... County, Hilnps:

THE WEST 3% FEBRT OI' '[HI'. F'A‘i'l' 599 FEET/IEXCERT THE NORTH 33 FREET
THEREQF) IN LOT 3 IN 'I'HE CIRCULT COUR'T-VARTITION OF 'THE %0 RODS
SOUTH OF AND ADJOINING THE NORTH GO RODS ~ULXCEPT THE WHSL 80
RODS THEREOF) AND ‘I'HE BEAST 1/2 OF 'THE SOUTE-50 RODS OF THE
NORTHEAST 1/4 OF SECTION 36, 'TOWNSHIP 41 NORTH, \RANGE 12 BAST
OF THE THIRD PRINCIPAL M['}RIDT!IAN, IN COOK COUNM 7 ILLINQIS.

09-36-229-022 PR LAy B
"'."’ vy, e ’ ‘,,“‘f,.l:'{l
e lﬁfh' Nl. .t‘, '.'”“”l : :";:.:“”H
Vil HED 1 ”f””’f & uall4
which hias the addrass ol 745" WEST FARWELL AVENUE S o
htraot)
CHLICAGO | ‘ . L ‘ ., Minols 60631
{oaly) Ut Cevdal

(Proparty Addross

TOGETHER WITH all the Improvamants be haraalter sractad on the proporly, and all assemants, appurtanancas, and
tialuras sow or horanler u part of the proparty. Al eapinaamants and addithonn shall ateo ba coverad by this Sacutity
atrumaent, All of tho foragolng Is taltarrad to in this Snourlly Instrumant os the "Proparty.”

HORRUWER COVENANTS that Burrowor (v lawlully saisad of th astate hareby conveynd and has the right to mortgage,
grant and sonvay the Proparty and thal the Propatly Is unnnoumbarnd, axuspt for ancumbroncas o racord. Dorrownt
warrants ant wil deland ganseally the title to the Proparty syainat sl clubma and damamis, subjaet 1o any ancumbrances of
rhonrd,

ILLINOIS - Sinhgin Fnrnily
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Borrower shall pramptly discharge any Hon whioh has prlnritv vt !hln Hm'urlty lnr.hummlt unlass Borrawor: (p} agraas
In writing to the payment of the ohtigations secured by the lisn in g mannar acaapiablo o Lender; () cuntasts In good alth
the Nan by, o defends against snforcamant of the Uan {n, teget procesdings whith in the Lander's opinion oparmle 1o
prevant tha enforcamont of tho Hen; or (¢) secures from the holder of the lien an agranmaont satlstactory to Lendor
subordinating the lon to this Socurily Instrument, 1f Lander detarminas that any port ol the Proparty {s subjoct to v lien
whleh may attain prictily cver this Security Instrument, Lander may give Borrowar 4 notice Identitying the llan. Borrowaer
shal) satisty tha lien or take one or mors of the actlons set forth above within 10 days of glving of noticn,

5. HAZARD OF PROPERTY INSURANCE. Dorrownr shall kaep tha improvemants now oxisting or heraaftar aracind on the
Proporty Insurod against 1nss by Hre, hazards included within the torm “axtonded coverage” and any athar hazards for
which Lender raquires Insuranza, including flonds or Hooding, whethar or not idantified or exlsting at tha Umae the loan s
made, This insurance shall be mutnteinad in tho amounts and {or tha parleds that Londer roquirns. The insurance anrrior
praviding the Insurance shall be chosan by Borrower subject to Landar's approval which shall not be unroasonably
withhald, M Borrownr falls to maintain covarage deacribod abovn, Lander may, at Londar's oplion, obtaln coverago to
pratact Landar's riphts in the Proporty in ancordance with Paragraph 7.

Al inguranae povizing and ranawals shall b agcoptakle to Landar and shn)] ingludo a standnrd mortgage olmise. Londos
shall hava the right co-hold the pollcing and ronewals. ) Lender raguires, Borrowor shall promptly glve to Lendar all
raceipts of paid promiusis‘and ranawal notlcas. [n tha avant of {oas. Harrowor shall glve prompt noties e the insuranen
carrler and Lander. Lonuar-io-y mako proot of lnss |1 net mada promptly by Borrowar.

Insuranta procaads shald Lo zaplod to restorstion or rapalr of tho Property damaged if, in Lander's soln datormination,
the rastaration ar repalr Is acontin/oally foasibia ant Londar's sagurity iz not lassonaed. 11 the rastoratlon or rapalr {5 not
accnomlaally faaslble or Lender'swocurlty would bo lessanod, the Insuranca procands shall ba applisd to the sums secured
by this Security Instrument, whather lor/nal then dus, with any axeass pald to Borrowar. Mf Borrower abandons the
Property, or doos not answer within 30 days »wotice Irom Lender that tha insurance carrier has offored to settio a clalm,
than Landsr may collect the insurance prococds. Lander may uso the proceads to rapair or restors tho Proporty or to pay
sums sacurod by this Socurity Instrumant, whothar v/ not than dus, The 30-doy period will bogin whan tha notice ls given,

Unless .andar and Borrower otherwlsa agree [r. wiiting, any ipplication of proceads to peinelpal shall not axtond or

pestpone the duo date of tho monthly paymatns rafaried to In paragraphs 1 and 2 or changa the amount of the paymants,
It under paragraph 21 the Property is acquirad by Lander, Eorrower's right te any Insuranca polleias and procasds rasulting
fram damage to the Proparty prior to the acquisition shanpasy to Lender to the oxtant of the sums seournd by this
Security Instrumant Inimediataly prior to the acquisition.
8.  OCCUPANCY, PRESERVATION, MAINTENANCE AND PROVFUY'ON OF THE PROPERTY, BORROWERA'S LOAN
APPLICATION; LEASEHOLDS. Borrower shall oceupy, establish, and uza the Property as Horrowar's prineipal residence
within slxty days after the exocution of this Sazurlty Instrumeant and sheii continue 1o ocsupy tha Proparty as Borrowar's
principal resldnnea for at taast ane year after the date of ovcupancy, unles’ Leudar othorwise agreas in weiting, which
sondant shall not be unroasonably withinld, or unless axtanusling oircumstapiesz nxist which aro boyond Borrower's
control. Borrower shall nut dastroy, damage or impair the Praparty, allow the Peoparootadatorlorata, or commit wasta on
the Proparty. borrower shall be In default if any forteiture action or procanding, whatkur<izll or erimiral, Is begun that in
Landar's good faith judgmant could rosult in forfaiture of the Proporty or othorwise matariaily lmpair the lien croated by
this Sacurlty Instrument or Lender's sacurity interast. Borrowar may cure such a defauly and-cinstate, as provided in
paragraph 1B, by eausing the action or proceeding to ba dismissed with a ruling that, In Lender s geod faith datermination
procludes torfeiturn of tha Borrower's intornst in the Property or other matorisl impalrmant of s i croated by this
Sacurity Instrument or Londor's socurity intorest. Borrower shall also be in dafault it Borrowar, during tieJoan applicatian
process, gave materially false or inaccurate information or statemonts to Lander jor failed to provida londer with any
matarlal information) in connoction with the loan evidenced by ths Note, Including, but net limited to, roprasamtations
toncerning Borrownr’s occupancy of the Proparty as a princhpal residencs. |f this Security Instrument Is on a leasehold,
Barrower shail comply with all the provisions of the leaso. |If Borrower acquires foe title to the Property, tha Inasahold and
the tee title shall not merga unless Lander agraes to tha morger in writing,

7. PROTECTION OF LENDER'S RIGHTS IN THE PROPERTY. ! Borrowar falls to petform the covenants and agremmonts
contained In this Sacurity Instrumant, or there s a lagal procanding that may slgniflesntly affoet Londor's rights in tha
Proparty [such as a procooding in bankruptey, prabate, fur condemnation or forfelture or to onforce faws or regulations),
than Lendar may do and pay for whatover is nocessary 1o proloet the value ot the Proparty and Lander's rights In the
Proporty. Lander’'s actions may Include paying any sums securad by a llan which has priority ovar this Security (nstrumaent,
appnaring in court, paying roasonable attornoys' faas and paying feos for perladic Inspactions of tha Property. n addition
to thase actions Lendor may antor cn the Property to make rapairs, changs tocks, raptace or board-up dours and windows,
deain pipas, ellminate building cade viclations or dangorous conditions, turn utilities on or off, or undoriake whatevnr alsa
Is nacessary o protact the valus of the Proparty and Londer's rights n the Proporty. Aithough Landsr may take action
under this paragraph 7. Lender doss not have to do so.
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UNOFFICIAL COPY

1 LOAN CHARGES. | tha Joan soautndd by this .')nnurity Imlnlllmnl ]} whjnut lu a laow which snts maximum lnan
chargns, anc thal taw ds FHinally intorpeotod so that the Intarest or othae toan charges collectad or 1o bo gollastnd in
connaation wilh tho loan axasad the parmittad limlte, thar Ly osny such loan chargo shall b raducad by tha amouad
naanssnty to raduce tha charge to the permitted limit; and {b} any sums alenady gollnctad from Boreower which nxcesdnid
porntittad Hoits will ba rofunded o Horrowar, Landor may shoose to make thin retund by eaducing the prinelpal owml
uidar the Nato or by making o dirnct paymant to Borrowar, I o radund raducas pringipal, tha 1adustion whi ba traatad ay
a partial prapaymant without any prapayment chargos under tha Note.

14. NOTICES. Any notice Lo Darrawnr provided for in thin Sacurlty instrumant shall ha glvan by pacsoned dollvary ne by
aanding th by (1 tirst class mall postagn propald, or 0 propald cvarnlght dellvary sarvica, or () any slinllar common o
privade wareinr ar dabivery mathoo genarally avgaplad in the Jooalily whaea tha Proparety in lacatod, unlows apphicablo law
roguizes uso of anather mathad,  The notiee shall be dirsctad ta tha Proparty Addrass or any othor addras, Boreownr
dnslgratas by noticn tu Londar. Any nation to Landar shall ba given by Hest class mall postage prapald Lo Landar’s addrass
statod haroln or any othor addroas Landnr designatay by notice to Borrowar.  Any notlus provided for [n this Sagurity
Insteumant shall b daamad to hava beon pivan (o borrowar or Lander whan glvern an provided In this paragraph,

15, SEVERARILITY. In tha ovant that any provision or clausa of this Sacurity Instrumant or the Note conliicts with
applleable law, sueh cantliat shall not af fnet othtar provisions of this Sneurily Instrumant or the Noto which can ba givan
atfaql wilhout the contiZteg provislon.  To this and the provisions of this Saecurlty tnstrumant and tha Note ara declared
to ha anyerabla,

16, BORROWLER'S COPY. Beuercwar shall ba givon one duplicate of tha Note and of this Sacurlly Instrumnin,

17, TRANSFER OF THE PAOPERTTY-0R A DENEFICIAL INTEREST IN DORROWER. | all or any part ol the Property or any
intorast in i1 i sold or transParead (oo dd o bannbiclal ntarest In borrowar is sold or transtorrod and borrowst s not o
natural parsen) withoul Lander's prior wilbain ounnond, Londer may, nl it option, ragquire immadiate paymont in fuli of all
sums sacurad by this Securlty Insleumant, Hawarer, this option shall ot ba sxarcisnd by Landor ¥ axareisn is probibited
by fadaral law as of the dato nf this Sacurity inalzamnnt,

I Lantdar oaarolses Wiy aplion, kendor shall glez-torrowar notige ol aacalaratiub, (ho notlea shall provide a perled of
not lasx thon 30 days Prom the dato the nolics in doliveond or maitad within whieh Boreowar isust poay all sums srournd by
this Security tnateamaont, | borrowar fails Yo pay thasa mirmeselar t the axpirplion of this poriod, Lendar may invoke any
ransndion porm!ttad by this Sacurity Inatrumant withaut lurher notlen or demand on Borrowar,

18, BORROWLER'S HIGHT TO NEINSTATE. 11 boreowar maiGta anrtaln conditions, borrowar shall have tha right to have
oanloranmant of this Securily instramant discontinod at any timeorior to tho asrller b {a) 5 daye lor such othae pariud as
appllaable law may specily Tor enloatatomant) bolore sala o) the Froprety pursuamt to any power of saln comtained In this
Sanuelty Instrumant; ar (b} sotey of a judgmant onforeing this Security Inotrement. Thoso conditlaons aen that Burrowar: )
pays Landar all sums which than wawld be dun under this Socurity Insteumans and tho Notn as [t no aconkeration had
acourrach (b} curas any dofault of any othor covanants or agrawmants; (e) pavs b oxponsos incurrnd in sntorcing this
Sogurity Instrumaent, including, but not linvted to, reasonable altorneys' teas; ‘arcd idl takos suchy action as Lander may
enasonably raquira o assurs that tho ilen of this Saewity Instrument, Londar's eghts in the Proparty and Borrowar's
abligation to pay tho sumy sacurad by thls Socurity Instrumant shall continua unchungad. Upan ralnatateament by Borrower,
this Soourily Instrumant and the obligations ascurad heroby shalt remalin fully affectiva as'it no azenloration had oocurrad,
Howaver, this right 1o rainstate shall not apply In tho ¢nae of accolarstion undor paragraph 17,

19. SALE OF NDTE; CHANGE OF LOAN SERVICER. Tho Note or a partlal intarest in tha Note tiograves with this Socurlty
Instrumont) may ba sold one or more timoes without prior notlon to Borrowar, A sale may resul in‘a cbange In the antity
{known as the "Loan servicor”) that cotinets monthly payments dus undor the Note and this Security Insirumant. Thers also
may bo cno ar nioro changes of the Loan Sarvicor unrefated to a sule of tha Note. H thare is a change of tea Loan Servicer,
Borrower will ba glven writtan notice of the change in accordanco with paragraph 14 above and applicable law, Tha nuticn
wlll qtate the name and addrass of thy new Loan Sorvioor and the addross to which paymants should bo made. Tha notico
will also contnin any othor Information required by applicable faw.

20. HAZARDOUS SUBSTANCES. borrower shall not cousa or parmit the prasence, use, disposal, storage, or release of
any Hozardous Substances on or In tho Property. horrowar shall not do, nor allow anyone else to do, anything nflaoting the
Praporty that is In vialation of any Environmental Law. The praceding two sortences shall not apply to the prasance, usa,
or sterage on tha Proparty of small quantities of Huezardous Substancss that sre gonernlly recognizad to be appropriate to
normal resldontlal uses and to malntananus of the Proporty.

Borrowor shall promptly give Londer writton notlce of any Invastigation, elaim, demand, lawsuit or othar action by any
govarnmantal or ragulatory agency or private party Involving the Proparty and any Hazardous Substaneo or Environmantal
Law of which Borrowar has actual knowledga. |If Borrower lsarns, or Is nolitied by any governmantal or rogulatory
authority, that any removal or other remoadiation of any Hazardous Substance allecting the Property (s nocossary, Borrowaer
shall promptly take all necassary ramadial actions In accordance with Environnnntal Law,
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