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MORTGAGE LUAN W at997)

THIS MORTGAGE {"Securin frvrument”) is given un January 24, 1997 - The morigagor is

EDWARD M. PETERLSON ane PATRICTO AL PETERSON, HIS WIML

{"Borrower™). This Security Instrument is given to ( JBANK ONE, CHICAGO
el BECORDING

s, e A g " n !]':gi
e ,l o 1; T Yi'.:.‘ 1iiid
whiclt is organized and existing under the tiws of LA STATE OF ]I‘l"l’NOl" IR REER SO 1107 " e T
address is 208 S0UTH LASALLE STREECT, CHICAGD, TLLIWOAE 60604 .0 Lili sooorscs
(" Lender” 1. Borrower owes Lender (e principal swm of
One hundred tuelve thogsand .md NOZLOO = = v e e e e e e e e o e
S - - R Bodars (UK, 5 112,000.00 )
This debt is evidenced by Borrower's note dated the sine date as this: Seeneioetustrument ("Note”), which provides Jor
monthly payments, with the Tull debt, i nor paid earticr, Joe and payable on Fahyaary 1, 2007

This Security Instrument secures (o Lenders Gy the repayment of the debt evidenved by thedaies with interest, and all wnuwuls.
extenstons and modilications of the Note, (by the payment of sl other sums, with interest, advanced under paragraph 7 1o
protect the seeurity of this Security Instrument; and () the performance of Borrower's coveimteingd agreements under this
Security Instrument and the Note, For this purpose, Borsower does hereby mortgape, grant and convey uslender the following
deseribed property locited in CO0K County, llinois:;

LOT 20 TN PLUNRDSE JUHUIUJaIbh, BEING A SUBDIVISION OF
THE EAST 20 ACRES OF THE SOUTH WEST 1/4 OF THE NORIH
SAST 14 OF SECTION 22, TOWNSHIP 41 NORTH, RANGE 10,
EﬂSI OF THE THIRD PRINCIPAL HERTOTAN, (EXCEPT TH[
SOUTH 50 FEET THEREOF ), ACCORDING TU THE PLAT THEREOF
RECORDED HAY 23, 1990 A% DOCUMENT 90739105 IN COUK
COUMTY, [LLINOLS.

YTOBABZ6

A L0, s 07-22-206-000

which bas the address of &3 PLUMROSE COURTY, SCHAUMBURG [Sheat, City],
tinois 60134 ("Propenty Address” )
[Ztp Conder)
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TOGETHER WITH abl the ingrovements now o herealfer wge the prapenty, am nll{ ASCHICALS, BPPUICInCes, Wk
fixtures naw or heteatter ot ol the popety. AL replacements wab additions shall alvo be covered By this Seenity
Tostomsient, Al ot the foregoiig i redersed oo this Security Tustment s e " Propensy,”

HORROAWER COVENANTS that Borrower i Tawtiliy seised of the estate hereby conveyed amd s e sight W nmngage,
et und convey the Property and thin the Propenty is iencumbered, eacept or encumbrances ol secord, Berower wareanls
wd wikl detend generatly the tee o the Property against all cliiins asd demids, subject Gy eocumbrnees of 1econl.,

THIS SECURIPY INSTRUMENT combines ungfoem covenants for mional use send noon-usiform covenants with Tinited
vuriabons by uesdiction toennstsite e uniforoy security imaeaoment covering ieal propeity.

UNTFORM COVENANTS. Hotrower and Cender covenant amd mtrar in inliows:

o Puynment of Peinclpab and Inberest; Peepayiment and Lute Chieges, Bonower shall prompily pay when due the
(rrineiml oF and mteresy on the debtevidenved by the Note wnd way prepayment and lite charges due wnder the Nole.

3o Funds for Tases und Insuraiee, Subject o applicable T or g weitten saiver by Lemder, Bortower shall pay 1o
Fender on the day monthly pavinents are due osder te Note, sl the Nete iy i in Gk, oo C TS for: G yeatly taes
il ssessents wheeh amey attan prioeiy aver this Seeurity Distiasent as alies on e Propertys ¢ veuly Jeasehalid payments
o o rents othie Propeny, arany (e yeirly hwaard or propenty insieanee preiivinsg gl yearly Bood insngsnee premivim,
0Ny fed yearky et sordee premiams, tbang and (0 any sunm payable by Boreower 1o Lemder, i aveondanee with
the provisions of pacigsanh 8, i fiew of the pasiest al mwrgogte insurmee preantin, These tems are called "Eserow T,
Fmder tmay, atany G ceallect i hold Funds inounimpout nat e exeeed e masinm aowunt a tendee o a federally
related imortngte oty v-,‘nw Im Barrewer's eserow econnt wnder e Toderal Reat Estate Settbement Provedures Avt of
170 s amended Trom timew tase, 12 ILS.CL Section 3601 ¢ seq (CRESPA"), unless another Law that applies o e Fusds
Sels 4 besser wmowt. 1 s, I‘cnuu umy. aboany Ui, colleet and bkl Funds divan smoont non o exveed the lesser amount,
Fender my eatimite the winouiir Fands due on the bisis o current dita i repsotable estimates of expenditires ol fuare
Eserow Tenm v otherwise inaccordimie scidteapplicable T

Fhe Tuinds shabl heheld b o mseatatisze, whose deposits are dnssed by s feder) meney, istumenility, s enity
fchiding Tender, i Leden is sichan insbitationy or oy Pederal Bome Loan Bk, Lender shatbapgsly e Fands 1o pay the
Everow Benise Lender may notl chirge Borcower tozaviding aml applying e Fands, snmidly atialy Zing the esermw account, ot
verifying the Biscrow Jtems, wnbess Lender pays Boraoweranterest oncthe Fands and applicable Law permits Lender o ke suek
acharge. However, Bemder may require Boroswer o g i onestine chrge: for o independent reil estage tax ieporting service
wsed by Lender e connection with tis Joan, unless appicabte Jaw provides otherwise, Unless an aggreenent is e or
appheable Lo requires uterest to be paid, Lemder shdl not B scuired o pay Borrower aiy interest or amings on e Funds,
Borrower and Fender may agree inwitiog, bowever, that interestaliell be paid sothe Fumls, Lender shall give o Borrower,
without claege, an sl accounting of the Fands, showing credis g debits to the Fumds and the purpose for which vach
debit i tle Fuds was e, The Funds are pledyed as additionad secane” e ! sums seenred by this Security Tustramen,

I the Funds held by Lender exceald the wnounts permitied to be hetd Sy apelicable law, Lender shald sceount 1o Borrower
for the excess Funds i gecordinee with the reguirements of applicable Taw. 10 the aount of the Funds held by Lender at any
time s b sulficient to pay e Bserow fems when due, Lender may so potify Botoeser in writing, and, in sueh case Boreower
shidl puy to Leader the smount necessary (o make gt deficieney. Borower shith oiihe up the deficieney in oo mere thin
twelve monthly payments, mt Lewder’s sole diseretion,

Upon payment i full of all suins secired by this s"-um) Tostrament, Lender shalt, feomplly vefund 1o Borsower any
Funds held by Lender, I, under paragraph 21, Leader shll wequive or sell the Property, Lender, #eioe to the nequisition or sale
oF the Property, sliall apply any Funds held by Lender ot the time of acguisivon or sale as i credit avaisst the sums secured by
this Security Instrument,

Ao Appiteation of Puyments, Unless applicable luw provides othersise, ull payments received by Lenader wider parmgraphs
Famd 2 shatk b applied: st 1o any prepayment charges due wnder the Nute; second, to wnounts payable Grder paragraph 2;
third, to interest due: foueth, to principad dues umd fast, b any Tnte charges due wider the Note,

4. Charges; Livas, Borrower shall pay all taxes, ussessments, charges, Tines and inpositons attributable to the Propernty
which may wttain priovity over this Secority Instiument, and lessehold paynients or ground rents, i any. Borrower shuli pay
these abligations in the munner proviced in parageaph 2, or i1 not paid i that manner, Boerower shal) puy them on time directly
to the person owel paynient. Borrower shall promptly furish o Lender all notices of saounts o be paid under this paengraph,
I Borrawer nuakes these payments direetly, Horrower shall primptly Turnish to Letder receipts evidenving the paynients.

Biwrower shiall promptly dischinge any lien which bas priority over tis Securily fstramient unless Borrower: (i) ngiees in
wriling to the payment of the obligation seeured by the lien v nsmer ueeeptable 1o Lender; (b contests in gosnd Faith the lien
by, or defends against ewforcement of e dien in legal proceedings which in the Lender’s opinion operate o prevent the
eptorcement of the lien: or (o) seenres fronn the holder of the Tier an agreement satisfactory 1o Lender subordinating the tien 1o
this Security Instranent, 17 Lemder determines Wt uny part ol the Propenty s subject to a tien which iy attain priority over
this Security lostrument, Lender muy give Borrower aonotiee identifying the lien. Boreower shall satisly the Hen or take ane or
more of the aetions sel forth above within 10 duys of the giving ol mstice.

Form 3014 9/90
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o Alnzard or Property histraner, Borrower shall Luvp e i pln\fumcu N W v\m!m;' wr herealter erected an (he
i‘:npcu} insured against Joss by fire, havendls inehded within the term “extendvd covernpe” anl any other hazands, including
Qesds or Foodwig, for whieh Lender egquines instance. Thin braoce shall be sintisiged e mnegntand ot the periods
that Beader requires The isurance carner providing the inaanee shall be chosen by Borrower sabject to Teider™s approval
which shall not be unreasonably sithheld, 3 Bogrower Fails o nmintain coverage deseribed above, Lender mny, at Letder’s
option, ublain coverage to protect Leader's tights in the Property inaccordimee with paragraph 7

Al tnsurane policies and renewalbs shatl be aeeeptable to Lender und shall include o standurd mortgage chiose, Lender
sl lave the right 1 hold the policies and renewals, 1F Lender requires, Borrower shull promptly give to Lender ald receipts of
paiid premivms and renewil sotices. fn the event of loss, Berrower shadl give prompt notive o the insuranve corrier and Lender,
Lender tmiay make provl of joss i noCimale promptly by Borrower,

Unless Lender and Boreower otherwise agree inowriting, insuranee proceeds shall be applicd to restoration or repair of the
Property damnaged, i the restoration or repair is ceonomically feasible and Lender's seeurity is nol essened, 17 the pestoration or
fepait is not econouivally feasible or Lenders security would be lessemed, the insirance proceeds shill be applicd w the suims
secired by this Security Instinnent, whether or not then due, with iy exeess paid o Borcower, 110 Borrower abuandons 1he
Property, or does zat answer within 30 duys aonotice Trom: Lender thin the insarasnee earrier has offered o settle o cluim, then
Lentker may wollecede tosurnee procesds. Lender ney use the proveeds o repiair or restore the Property or o pay st
seeured by tiis Securibistrament, whether or oo e doe, The 30y period will begin when the notice is piven,

Uinless Lander amitermwer othersvise agree inowriting, any application ol procecds o pringipal shall oot extend o
posipone the due date of siptmonthly piyments eeferred to o paragraphs b 2 or change the amount of the paysiemts. )1
under paragraph 21 the Propeny sacquired by Lender, Borrower's vight to any insiranee pelicies aml proceeds resubting from
dimviagtee g the Property prior o G seauisition stall pass e Lender o e extent of the s seeured by this Seearity Bstrament
immmediately priar to the ieyaisidion.

. Oceupaney, Preservidion, Maolatceance wd Protection of the Peopertys Borrower’s Lean Applicition; Lenseholds,
Borrower shall aceupy, establish, and use the Sropeny i Borrower's principat residence within sixty days alter the exeetion of
this Security nstrument wnd shall continme wroeceny the Prapenly as Borrower's principal residence for at feast one year alter
the diste of ocenpaney, unbess Lender therwise agecesin writing, which consent shall not be unreasonybly withhelil, or unless
extenbding ecireimstanees ¢xisl which are beyond Easower’s control, Horrowser shall not destroy, dansige or impair tw
Property, allow the Property 1o deteriorate, or commbiwasieon the Propenty, Borrower sl be in defuun it any Torfeituie
setion or proceeding, whetler civil o ceimimal, s began o o Lender's goed Taith judgment could resoltin forfeitre of the
troperty or othersise materindly vnpisie the Ten created by this Secarity Tstiament or Lender s seeority interest, Bogsoser iy
cure suieh i delim It and reinstate, s provided in pacageaph 18 By armsingt dhe action o proveeding to be disimissed with s mling
that, 1o Lemder's pood Sath determination, prechides forfeinure of e Setrower's aterest e the Property or other niatesial
pngriizoent of the lien created By s Seewrity nstrament oc Lendersaccunty anterest. Borroswed shidl slso be o delimlt i
Borrosver, during the Toan application provess, gave mateeiadly Talse or aecwrate=intomation or statements o Lender tor failed
ln provide Femder with any matersal informationy i consectivg sith the Tow evidenced by the Note, includig, but not Timiled

b, representitions concerning Borrower's oceupaney of B Property s aprincipalisidenee, 1lis Secarity Instimnent is on a
Iv nchnlul Borrower shatl comply with sl the provisions ol the Jease. [ Bonowepaiceaires Tee title 1o the Propenty, the
leaselieels ] aaned thie tee tetle shill net mevee wnless Lender agrees o ghe menger i weiting,

7. eoteetion of Lender's Rights i thwe Proaperty, 30 Borrower Tndfy o penfotn the coversiats amd greements contained i
ths Seeurity Insteument, o there ds i legal proceeding tat iy sigotlicantly alfect Lender's gighns i the Propeny isich s
procecding in bashiuptey, probate, for condesnnation or Terfeiture or o enforee Taws or repulatioes, sien Lender miy il
pay Jor whatever s sieeessiny e pratect the vidwe of the Propenty aid Lender®s vights in the Bropadni? Lender's actions may
bclude paying any ot seeured byoa Bens which his prioeity over this Secarity [nstrument, uppeadog in coun, paying
rntsotble wttomey s Toes i entering o the Property 1o ke tepairs, Aldiigh Fender imay tuke action wiaee this patipesph
7, Fender does nof ave liedo so,

Ay anmounts distirsed by Lemder ander this paragaph 7 shall beeame sdditional debt of Boprower secured by (his
Security hastrament, Unless Borrower sl Lender sgree teother lenms ol payment, these amonunts shall bear interest T ihe
date of dishurserent ar the Note ne aud shall be payable, with interest, wpon notice from: Lender 1o Borower requesting
[y (ent.

B, Murtpgnge Tnsurinee, B Lender reguited ot insurmtice ns iovondition of nukingt (e Josn secured by this Secority
strament, Doveosser shall pay Qe premisns requized o taintiehn the mergage insarasee o effect 16 Tor any reisen, e
mortgage instanee voserage egaired by Lander Bipses o eeises o b i efteet, Borrower shal pay il prensivns regaited to
b coserne sabstatitdly equisadent o the mortgage insaeee presioustyoin eleet, at e cose subsintinlly eyuivident ot
cost Lo Borroser ol the o mstraeee previowsly ineftect, from e alwernate mosgagte isurer approved by Lewder. W
substantinly eyuivalent mortgige tsocaiee coverge is nolavailable, Borsoswer shall pay o Lemder vach manth a s egunl (o
ane-twelfth of the searly mogtgape msuraece premsion being paid by Borrower when the imarmee coverape tapsed or ceised (o
e o eflet, Bender wil aevept, wseind retain tese piyments as i foss reserve in Ben ol morgape insaimee, Lins ieserve
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PLANNED UNIT DEVELCPMENT RIDER

THIS PEANNED UNIT DEVELOPMENT RIDER is made (his — aqrh day ol Java y .
F99d cand is inearporaed e and shall be deemed to nmend ikl supplement e Mongage, Deed of
Frust or Security Pead (the Security Instrament”™n of the same date, given by he undersipned (the
“Horrpwer™'y e seeure Borrower's Note 1o
BANK ONF, LHICAGD
(he *‘Lender')
of the s date and covering the Property deseribed in the Security Tnstranent ad - located wi:

SPTURRGSE okl GOHAUMBURG, TLLINGES  6liv4

Fropresty Sddress|

The Property incheges, but is not limited o, a pareel of land improved with w dwelling, together with other such
parcels and certain woipmon areis wnd Tacilities, ws deseribed in

{the *“Peclarition™),
The Propenty is & part o planned amit develapiment known i
PLUMROTE <UBDIVI4SION
[Mate of Mamned Unit Developoent)
(the “PUDTY The Property also ieludes Borrower's inlerest in the homeowners association or - equivalent
entity owning or nasging the comnnarens and faclities of the PUD {the **Owners Association”") and the uses,
benelits and proceeds ol Borrower's inteies,

PUR COVENANTS. B addition 10 e covenunts and agreetients siade in the Secarty Instrment,
Borroseer amd Lender Turthes covemm) amd agree asialiows:

AL PUD OBligitlons, Borrower shiall perlorall of Borcowee’s obligitions under the PUIYS Constitaen
Brocumients, The " Constituent Docunients”” nee the: (8 Pesturation; Git articles of incorporion, tush instipsent
ar gy cquividest document which ereates the Owaers Assocition; and (0i) any by-laws or other sules or
regulations of the Owners Associition, Borrower shall promipty say, when due, ath dues and assessments imposed
pursitnt 1o the Constituent Documents.

B, Mazard Insuranee, So dong as the Owners Association midatinns, with o generally aceepted insusinee
carrier, it tmaster'” or 2 blmket™ policy insring the Property which Svirishtory to Lender amd which provides
instranee coverage in e amounts, e the pevicds, aod agamst the JagateLender requires, ineliding fiee amd
hazards icluded within the feem Vextended coverige, ™ then:

i Lewder waives e provision in Uniforme Covenmne 2 Tor the tmosthly payviment w Lender of
one-twelith of the yeurly premivm instaltments Far hazard dnstirasee on e Properie, and

(i) Borrower's obligation mder Untform Covenant 5 tor wsintiin bzl iesusance coverage on
the Property is deemed satistied to the extent i the requized covernge i provided by the” Csvners Assoviation
palicy.

Borrower shall give Lender prompt notice of any Lapse i requived hivzand insaranee coverge rovided by
the master vr blanket policy,

in the event of o distribution ol hasied insurmee provecds i licu of restoration or vepair tollowing o oss to
the Property, or o commoen arcas and fagilities of the PUDL iy proceeds payable w Borrower are herehy
assigned and shidl be paid w Lender. Leader shall apply the proceeds o the sutis secared by e Secority
losteument. with any exeess paid 1o Borrower,

¢, Public Liabilhy losuranee, Horrower shalt tuke sueh actions as may be reasonable Ky insure than the
Owners  Association mintains o public Bability msurance policy aeceptuble in form, amount, and extent of
caverage e Lender.

MULTISTATE PUR RIDER - Swgli Frovily - Fannly Mua/Frirddie Mae UNIFORM INSTRUMENT Form 31460 0190
Pagn 1 gt 2

@ Farton NMEEE MORTGAGE FONMS S50 G300 ook 2 13
(]
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