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MORTGAGE SYPER

THIS MORTOAGE ("Security Instrament”) s glven on FERRUARY D3, 1947 . The mortgagor is
RUSSELL D HALE AND_SvyALTNN € HALL, HUSBANHD ANHD WIFE

("Borrower"). This Seenrdey fnstrument s ghvengo) PRINGTPAL MUTUAL LIFE TNLUNANGE CUMPANY

which Is organized and existing wnder the Tuws of — TPE SIATE OF TONA ,angl whose
address i F 0L HIGH STRERT, DES MOVNES, 104 W0YY2
£ pemler”), Borrower owes Lender the prineipnl s of
HINETY ELGHY THOUSAHD AHR 00/100
Dollars (UK. § S8,000,00 ),
O\, This debt is evidenced By Dorrower's note dated the sume date us this Seeiny Instrament ("Note"), which provides fore
0\ nwmthly paytients, with the full debt, iU not paid carlier, due nmd payabk: o HARGN 01, 2007
This Sceurity lnstrument seeures to Lender: (o) the repoyiment of the debt evidenced by theNete, with interest, s il wncwula.
extensions and modifications of the Note, (b)Y the payient of wll ather sums, with interedc, wdvanced under parsgraph 7 t
protect the security of this Sceurity Instrument; wnd (¢) the performance of Burrower's covenpnts und ogreements under thiy
Security Instewment and the Note, For this purpose, Borrower dues hereby mortgage, grant and Convey to Lender the Tollowing
described property focated in Cook County, Minois:

37

32082

LOT 9% IN PIHENQOD PLu.0 UNLL LLD A SUBDIVISTUH IH THE WESS Gy ?
U SECHION 7, JTOWNSHIP 30 NUKIH, KANGE 12, EAST OF JHE JhIRD
PRINGIPAL MERIDIAN, N COUK CHUNTY, TLLINQLS,

which has the sdddress of 14710 SPRUVCE UREEK LANE, URLAND PARK [Street, Lity],

inois 60462 "Property Address");
Ilinois {73p Code| ("Property uss”)
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TOGETHER WITH all the improvements now or herenfivr cro&ludln}u the progen h'. und’nll uéscmcnts. appurienunees, wd
fixtures tow e heenfter o art of the property, Al replncements and additions sl nlso be coveral by this Security
Instrument. Al of the foregoing is relerred o in this Security stranient as the *Property,”

HORROWER COVENANTS tun Horrower is lnwluify seised of the esme hereby conveyed and has the right © mortguge,
gront amd convey the Property and that the Property is unencumbered, exeept for encumbrunces of reeord. Borrower wartnls
and will defend generally the title 1o the Propeaty wgainst all claims wnd demnds, subject to any encumbrances ol reco,

THIS SECURITY INSTRUMENT combines uniform covennnts for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform seenrily insteument cavering teal propesty.

UNIFORM COVENANTS, Borrower il Lender covenant and agree us follows:

1. Payment of Principul and Interest; Prepayment and Late Charges. Borrower studl prompily pay when due the
principal of und interest on the debl evidenced by the Note and any prepuyment und Jate churges due under the Note,

2, Funds for Taxes and Insuranee. Subject 1o applicuble law or to u written waiver by Lender, Borrower shall pay to
Lenader on the duy monthly payments are due under the Note, until the Note is paid in ful, o sum ("Funds™) for; (u) yearly taxes
and ussessmers which iy attain prioeity over this Security Distriment us 3 lien on the Property; (by yewrly lessehold payments
or groumd rents onshe Property, i anys @) yeurly hazurd or property insurance preminms; () yearly food insurinee premiums,
iFany: (¢) yeurly wartgage insurance preminms, i1 any; wd (10 any sums payable by Borrower W Lender, in necordiance with
the provisions of paiarawh B, in ew of the payment of merigage insurnce preminns, These ilems nre ealled "Eserow Lems,”
Lemder may, at any treieSeolleer wnd hokl Funds in an amount not 1o exeeed the maximum amount o lender for a federlly
rebistest mmortguge toan iy voguine for Borrower's eserow account under e fedesad Rend st Settlement Procedures Act of
1974 a8 nmended From time o e, 121150, Seetion: 2600 et seq. C'RESPA"), unless nncther law tha applies to the Funds
sels o lesser ottt T so, Lender miny, oy time, eodleet and hold Funds inan amount nol 1o exceed the Jesser mnount,
Lender muy estimate the wmomeot Fupds due an the busis of current duta and reasomable estimptes of expenditures of fture
Escrow ftems or odherwise tn wecordivee s applicable law,

The Funds shall be held in an institutizi, whose deposits wre inswred by a fedemt ageney, instramenallty, or entity
(including Lender, i Lender s such un institcidonr o in any Federad Home Loan Bask, Lender shabl apply the Funds o pay the
Eserow ltems, Lender may oot chirge Borrower toraolding and applying the Funds, annoully analyzing the eserow seconnt, or
verifying the Escrow fems, unless Lender puys Borioweranterest on the Fumds ad applicnble law permits Lender 1o mnke sich
o charge. However, Lender may requive Borrower o e aone-time charge for an independent real estule v reporting service
used by Lender in connection with this loun, unless wppiwabe low provides otherwise. Unless wn ngreeinent is smnde oy
applicable Taw requires inteeest 1o be paid, Lender shall not e peguired o pay Berrowes uny interest or earings on the Funds,
Borrower und Lender muy agree in writing, however, that intercatahadl be poid on the Funds, Lender shall give e Borrawer,
without charge, an il aceounting of the Fands, showing eredics am! debits to the Funds wd the purpose for which each
debit 1o the Funds was mide, The Funds are pledged os additional security dov all swas seeured by this Secnrity Instrament,

I the Fumds hebd by Fender exceed the mnonnts permitted to be held s upidienble Tow, Lender shull necoum to Borrower
e the exvess Fundy in aceordines with the eequirements of applicable Jiy. T ponnt of the Punds held by Tender at any
time i not sitTickent to pry the Eserow Tems wheir doe, bender may so ooty Docsaser in writing, wwd, in such case Borrower
shall puy 1o Lender the amount necessary to make up the deflelency. Borrower shillaeke up the deficiency i no mure than
twelve manthly payments, ot Lendes's sole diseretion,

Upon payment in tall of all sums secured by this Seeurity Instrument, Lender shudl pramply relind o Horrower any
Fands haht by Lensder. 10 undee puegraph 21, Conder shild aequire or sefd the Property, Lender, prise o the acquisition or sale
of the Property, shult upply any Funds heicd by Lender al the time of aequisition or sale ws a credid apadest the sums secured by
this Secarity Instrument.

N Applleation of Payments, Unless upplicable L provides otherwise, ol paynients reeeived by Féaer umler parngriphs
Pand 2 shatl e applicd: 1iest, touny prepyment charges due uander the Notey second, o wiiowms payabic ader parpeaph 2;
thind, W interest cue; Tourth, w principal due; and Jast, woany e charges due nider the Note,

4. Chineges; Liens. Barrower shull pay ali txes, assessinents, ehiarges. fines and impositions wtieibwible to the Propuerty
which may atlain prioviy ever this Security Insteument, i teasehold puyinents o groud rents, iF uny. Borrower shult puy
these obligations in the manner provided in paragroph 2, ar it son paid in tat manner, Borrower shlt puy them on time dizeetly
T the person owed payment. Borrower shall promptly faenish to Lemder ab) notices of amounts 10 be paid wder this parageaph.
I* Borrower mukes these payments directly, Bortower shull promply faenish to Lender reecipls evidencing the payienis,

Bovrower shall promptly dischurge any Hea which bus priority over this Seeurity fsteument unless Borrower: () agrees in
writing to the payment of the ebligation secured by the tien in o manner aeceptable to Lender, () contests in gond Taith the lien
by, or defends weainst enforcement of the tien i, tepmd proceedings wltich in the Lender's opinion opeete 1o prevent the
enforcement of the Jiens v (o) seeures Trom the bolder of the lien an agreenent satisluctory 1o Eemder subordinating the lien to
this Security Instruruent. IV Leteler detevimings tat why just of the Prapedy is subject W a ien which may atwin peiorily over
this Security Instroment, Lender tuy give Borrower u notice identilying the lien, Dorrower shall satisty the Ben or ke one or
mwere of the actions set forth above within 10 doys ol the wlving af wtice.
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&, Hozard or Property Insuvance, Borrower shall kcsfa I!w-nn;)hwmcuh’ nm) ux??nng/m hercafier ¢rected on the
Propenty inswred against lass by tire, hozards included within the serm "extended covernge™ e iy other hazands, including
floods or Tooding, for which Lender reguites insurance, This insuranee shall be maintained 10 the ammounis and for the peritds
that Lender requires, The insurance carvier providing the insurence shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld, ' Borrower fuils to nmintain coverage deseribed above, Lewder u\ﬂ:f. at Lender's
aption, ohtain covernge o protect Leader's rightly in the Praperty in accordance with paragraph 7,

Adl dnsuranee policies and renewads shall be aveeptable W Lender and shall include o standurd worlgage chuisie, Lender
shadl hve the right to hold the policies and renewals, [1 Lender requites, Borrower shall promptly give o Lender all receipts of
patd preminms and renewal notices, 1n the event of loss, Borrower shall give prompt notice tw the insursmee carrier and Lender,
Lender may make prost ol loss il not e prompily by Borrower.

Unless Lender amd Borrower etherwise agree in writing, insuruance proceeds shall be applicd to eestasution or repair of the
Property damged. if the restoration ar repair is cconomtically feasible amd Lender's security is not bessened., 11 the restiomtion or
repr is not ceononnically feasible or Lender's security would be lessencd, the insurance proceeds shadl be applicd 1ot sunis
securcd by this Security Instriment, whether or noi then due, with any excess paid to Dorrower, 11 Burrower abundons the
Praperty, or does zotanswer within 30 days o notice Trom Lender that the insurance carrier has ofTered o senle u claim, then
Lender may coltect {2 iusurnee procecds. Lender may use the proceeds to repair o restore the Property or 1o pay sums
securced by this Seeurity” listrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borroser otherwise agree in writing, any apphcation of proceeds to principal shall hol extend oy
postpune the due date of twe/nwnthly payments veferved 1o in panwmph& Vamd % or chunge thie amount ol the payments, 11
under puragraph 21 the Propertyas sequired by Lender, Borrower's vight 10 any instranee policies and proceeds resulting from
danmge 1o the Propenty prior to the pogaisition shall pass to Lender t the extent of the sums secured by this Sceurity Instrament
immediately prior o the aequisition,

6. Ocenpuncy, Preservadion, Muintonsnce wnd Protection of the Property; Borrower’s Loan Application; Leuseholds,
Borrower shall necupy, establish, ad use the Peopenty as Borrower’s principal residence within sixty days ajler the exeention of
this Security Tnstrument and shall continue o weciey the Property as Borrower’s priscipal residence far at lenst one year after
the date of neeupaney, unless Lender otherwise wgrews-in writing, which consent shotl not be unreasonably withheld, or unless
extenuating cirewmstances exist which e beyoud Baedwer’s control, Borrower shadd not destroy, dunwge or impais e
Praperty, allow the Property o deteriorate, or commit waste.on the Propesty. Borrower shall he i defuult if any Torfeie
action vr proceeding, whether civil or critibnal, s begun thin in‘Lender’s good Taith judgment conld result in forfeiture of the
Property or odhierwise materiadly impair the lien created by this Secnrity Tostrument or Lender's securily iMerest. Borrower may
cure sueh a, default amd reinstate, as provided in parsgraph 18, by ausing the action or proceeding to be dismissed with i ruling
that, in Lender's momd Fuith defersiination, precludes torfeiture of eiae Aovrower™s daterest in the Properly o uther ninterinl
npairmient of the Hen created by this Security Instioment o Lender'saeuriny nterest. Borrower shall also be e defuanlt §F
Bortawer, during the loun application process, gave materigdly fnlse or ins comte-tafornmition or stlemsents o Lesder (or failed
W provide Leader with any material information) in connection with the Joan ¢vidensed by the Note, including, bat m Himited

), representations concerning Borrower's occupiney of the Propenty as o principutrasidence. 1 this Security lnstrument is on g
Icuwhnlcl, Borrower stiall comply with all the provisions of the Jease. 1T Borrowerqwenires fee itle o the Propenty, the
feaschold and the e title shall nor merge unless Lender ugrees (o the merger in wriling:

7. Protection of Lender's Rights in the Propecty. IF Borrower Luils o perform the coveasnts and sgecements contuined in
this Seeurity Tnstrament, or there is o legab proceeding thut nuy significamtly affect Lender's righissin the Propenty (such as a
proceeding in baokruptey, probate, for condenmation or forfeituee or to enforee fiws or regulativnss, Sien Leader miy do and
pay lor whatever is necessary to proteet the vatue of the Property and Lender's rights n the Propény’, Dender's actions may
inclide paying any sums secured by o lien which has priority over this Security Instratment, appéaing in courl, payiog
reasenable attorneys’ tees and entering on the Property 1o make repuirs, Although Lender may ke action vadir ihis paragraph
7, Lender does nnt have o da s,

Any wmouts disbuesed by Eender uadee this parageapht 7 sbiall beeome wdditionl debt of Borrower seevred by his
Security Instrvtnent. Undess Borrower and Lender ageee t other terms o payment, these gmousts shali bear iferest from the
cate of disbursement at the Note rte and shall e puyable, with imterest. apon notice from Lender 10 Borrower requesting
paynent.

Ho Muovigage Dnsuennee, 18 Lender regquived mostgage insurnnee s a condition ol making the Toun secured by this Secarity
Insteument, Borrower shiadl pay the premiums reguired to ngdntin the montgage insueanee in eflect. 11, for ay reason, e
mastgage insurance coverage requited by Lender fapses o ceases o by i elleet, Borrower shall pay the presioms reiguired (o
eblain coverage sibstantially equivident to the nwtgage insueance previeusly i efleet, av u cost substintiolly cquivalent o the
cost Lo Bosrower ol the martgage insaranee previowsly b ellect, from an alterante mongage insweey approved by Lender, §f
substantindly equivakent mortgage insuranee coveruge is oot availuble, Borrower shall pay to Lendder each month a sun egual to
one-twel fth of the yearly mortgage insurance premium being puid by Borrower when the instrnes covernge lapsed or ceased to
be ineffect, Lender will aveept, wse and retuin these puyments 15 0 foss feserve in Heu of morgage insusinee. Loss yeserve

Farm 3014 0/90
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PLANNED UNIT DEVELOPMENT RIDER
TIIS PLANNED UNIT DEVELOPMENT RIDER woinade this - 38Uy o FEVRUARY
1yve camd b ihewrporated it amd skl be deemed o amend imd supplement the Momgage, Deed ol

Truat or Secwrity  Deed fthe “Security Iostroment™™ ) of the same dide, given Dy the undersipaed (the
SHorrower e seeute Borrower's Note 1o PRINGIPAL HUTUAL LITFE | NSURANCE

COMPARY

{the Lemder™
of e same date nad covering the Property deseribed in abe Security Insteument and loested o

14730 SPRUCE CREEK LARE, ORLAND PARK, 1L bOALZY

[1Mapeny Adidiess)

The Property nelies, bt is ot mited o, o paree! of Lind improved with a dwelling, together with other sueh
parcels and certain comae areas amd fcilities, as deseribed in

(the “*Deetation’).
Tl Property s a part ol a plansad unit development known s
PlHENOOD
ENatie of Phinoed U Developune|
(e " PUD ™ The Propenty also inciudes Borrower's interesl in the bomeowners issocition of  equivalenst
entity wwning or magaging the commion areis amd facitities of the UL ke " Owners Associgtion') il the uses,
Benels and proceeds af Borrowar's iteres

PUD COVENANTS, Tn addition o e covenants and agreeniemts made in dhe Secdrity Instrunent,
Borrower aml Lender Tarther covenant aml agree ay folpws:

A PUD Obligations, Borrower shall pertorm=ab=od Borrower's obligations aider the PUD'S Constitient
Dacuments. The Constittest Documents" are thes () Sadwraton; () artivles of ineorporation, st instraent
or any equivalent docusent which ereates tie Owaers Gesosiabion, amd (i any by-laws or otler rules or
reeulitions of the Owners Assocition. Borrower shall prompuy gy, when due, nll dues and assessments imposed
pursuant o the Constituent Dovuines,

B, Hazoed Inswrnnee, So dong as the Owners: Association maintiars, with o generally seeepled insorinee
carrier, o master™ or hlanket™ policy insuring the Property which issetstactory to Lender and which provides
insirance coverage in the amounts, lor the periods, and ngainst the hazaads Lander requires, ineluding tiee and
Bavards inctuded within the term extended covernge,™ then:

iy Lender waives the provision in Unilarmy Covenont 2 for the ‘maibly payment 1o iender of
ane-twelfth o the yewely preminm installments for huzasd insirance on 1he Property’, ans!

() Borrower's obligation iader Uniform Covenant 5 o nxtintain huzid insieanee coverage on
the Property is deetied sitisfied to te extent it e reguived coverage is provided by the Swaers Associntiom
poliey.

Borrower shath give Lender prompt notice of any lpse inrequired Bazard insuranee covegze nrovided by
the auster or Bmket policy.

I the event ol o distribution of szand insurance proceeds in fiew ol restaration ar repaie falliwiog s loss o
the Property, or to common areis and Tacilities of the PUDL any proceeds puyable o Borrower we hereby
assigned and shadl be pakl o Lender. Lender shall apply the proceeds 1o the sus secured by the Secarity
Instrument, with any excess piid to Borrower,

€, Pablic Linhility Insurance, Borrower shall ke sueh actions as may be reasonable o instire that the
Owners  Associglion maimaing g public Labiity instrmee policy aceeplable o form, amount, und extent of
coverage 1o bender,

MULTISTATE PUD RICER - Smple Family - Fannlo Mne/Freddly Mog UNIFORM INSTRUMENT

Page bl !
& Fr 330800 VME MORTGAGE FOAMS - 11107428100 {BO0IEZ1 3201
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