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KNOW ALIL MEN BY THESE PRESENTS, that Victor Torres, Sr. and Luz Gonzalez—Torres
of the City of Chicago , County of Cook . and State of Illlnois

in order to secure an indebtednese of Ome Hundred Sixty Five Thousand and OO01/00%¥2ARAAXXANA

Deoltars ($ 165, 000.00), executed a mortgage of even date herewith, mortgaging to Banco Popular de Puerto Rico

hereinafter referred to as the Mortgagee, the following described real estate:

Lots 21 and 22 in block 26 in Garfield a subdivision of part of the south east 1/4 of
section 34, Township 40 Rorth, Range 13 East of the Third Principal Meridian, in Cook

County, Illinoja. &
A

Property Commonl; ¥Foown As: 4048-50 W, North
Chicago. ¥l. 60639

1346 G20 BT ST €836 Al

PIN: : 13-34-429-019

and, whersas, said Mortgagee is the holrie: of ssid mortgage and the note secured thereby:

NOW, THEREFORE, in order to further sevure eaid indebtedness, onil as » part of the consideration of suid transaction, the un-
dersigned hereby nssign . transfer and se’ .“aver unto anid Mortgagee, and/or its successors and nasigna, oll the rents naw due
or which may hereaftor become due under or by virtue of any lease, vither oral or written, or any letting of, or uny agreement for the
use or occupancey of any pert of the premises hereir Uoscribed, which may have been herelofore or may bhe hereafter made or a reed
to. or which may be made or agreed to by the Mo/ (gagre under the power herein granted. it being the intention herchy to establish
ar absolute transfer and assignment of ail such leases and agreements and all the avails hereunder unto the Mortgagee and especiaily
those certain leases and agreementa now existing upuor (h2 property hercinsbove described.

The undersigned, do herchy irrevocably appoiatithe Mortgagee the agent of the undersigned for the management of
said property, and do hercby authorize the Mortgaace .o ot and re-let said premises or any part thereof, according to ils own
discretion, and 10 bring or defend any suits in connection w’.%-cnid premises in ita own name or in the name(s) of the undersigned,
as it may consider expedient, &nd to make such repair to tlie premises as it may deem proper or advisable, and lo do anything
Ii\g and nbout saidd premises thei the undersigned might do. her oy ratifying wnd confirming anything and everything that the

arigugee msay do.

1t is understood and agreed that the Mortgagne shall hove ty power to use and apply said avails, issues and profits toward
the payment of any present or future indebtedness or liability of the ur.drrsigned to the Morigngee, due or to become dug, or that
may hereafter be contracted, nnd also toward the payment of all expeny’s for the care and management of said premises, including
taxes, insurance, assessments, usual and customury commissions to a real ¢s’ate broker for lensing said premises and collecting rents
and the expenst for such atlorneys, agents snd servants as may reasonab'y b necessnry.

It is further understood and agreed, that in the event of the exorcise of this ussignment, the undersigned will pai: rent for
the premises occupied by the undersigned at the prevailing rate per month {v. ~uch reom, and a fuilure on the past of the under-
signed to pmmptlilpny said rent on the first day of each and every month clall, in.and of itself conatitute a forcible ontry and
detainer and the Mortgagee may in ita own name and without any nolice or derrana. maintain an action of forcible entry and
delnisier and obtain possession of said premises. Thia assignment and power of ttlorner shall be binding upon and inure to the
benefit of tho heirs, executors, administrators. successors and assigna of the partice-Yieeto and shall be construed as a Covenant
running with the land, and shall continue in full force and effect until all of the indet e noas or lability of ithe undersigned to the
said Morlgagee shall have been fully paid, at which time this assignment and power of (tuormey shall terminate.

It is understood and agreed that the Mortgagee will not exercise itz rights undey this Assignment until after default in
any payment secured by the mortgage or after a breach of any of ils covenants,

The failure of the Mortgrgee to exercise any right which it might exercise hereunder shal! hiot be deemed a waiver by the
Morigngee of 1a right of exercise thereafter.

IN WITNESS WHEREOF, this nssignment of rents is executed, sealed and delivered this s 29.b

p
(d\.ibl Janu‘aryﬂ A.D,i9 92 i ) /} {/ <. .
D5 7 2 ot (SEAL) P Mvaaen, - gt N (SEAL)

“Yictor Torreés, St. Luz Gonzalez—TForres
{SEAL) (REAL)

STATE OF Iliinois _ } .
-,

COUNTY OF Cook 1, the undersigned, a Notary Public in

und for said County, in the Stale aforesaid, DO HEREBY CERTIFY 'THAT Victor Torres, Sr. and Luz Gonzsl'ar;-
Torres, his wife :

personally known to me to be the same person whose name 8 are subscribed to the foregoing instrument,

appearad before me this day in person, and acknowledged that they vigned, sealed and delivered the said instrument

as theilr free and volﬁntary act, for the uses and purposes therein set forth.

GIVEN under my hand and Notarial Seal. this 29th day of " January . ,AD. 19 92
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ACMALLE || - "ORFICIAL SeAL: o
; 34 . Evelyn Rodrignez %

This instrument was prepared by: | _Evelyn Rodriguez Notary Bublic, State of Dlinois 3
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