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FIRST FEDERAL OF Hl'.: IN, F.S.A.
28 HORTH GROVE AVENUE
ELGIN, ILLINOIS 60120

*

92083235

LN # 2036069

[Sp Above This Line For Recording Data}

MORTGAGE

THIS MORTGAGE ("Scourity Instrument') is given on FEBRUARY 3 1992 . The mortgagor is

GAMES R. CHRISTENSEN AND MURIEL A. CHRISTENSEN HUSBAND AND WIFE

{"Borrower"), This Security Instranent is given 10
FIRST FEDERAL OF ELGIN, F-S.A.

which is organized and existing under the faws »7- UNITED STATES OF AMERICA
address is 28 NORTR GROVE AVENUE, [!LGIN, ILLINOIS 60120

. ("Leader™). Borrower owes Lender the principal sum of
ONE HUNDRED FORTY TWO THOUSAXRD TOL HUNDRED RNED 00/100

Dollars (U.S. $ 142,400.00 )
This deht is evidenced by Borrower’s note dated the san: date as this Security Instrument ("Nowe"), wmch provides for monthly

paymenis, with the full debt, if not paid carlier, due and pryable on MARCH 1 1999

, and whose

. This Security

Instruiment securss 1o Lendzi, (a) the repayment of the debt cvidenced by the Note, with intercst, and all renowals, exicnsions and
modifications of the Note; (b) the payment of all other sums, wilh interest, advanced under parsgraph 7 to protect the security of

this Security Instrumenl; and {c) the performance of Borrower's covensnis and agreements under this Security Insirument and the
Note. For this purpose, Borrower does hereby mortgage, grant and cirvoy 1o Lender the following described property locaied in
COOK County, Ulinois:

LOT 4 IN PASQUINELLI’S 1ST ADDITION TO MEADOWLAKE, A PLINNED UNIT DEVELOPMENT
BEING A SUBDIVISION IN THE EAST 1/2 OF THE SOUTHWEST L/4 OF SECTION 12, TOWN-

SHIP 42 NORTH,. RANGE 10 EAST OF THE THIRD PRINCIPAL MERIUTAN IN COOK COUNTY,
ILLINOIS.

PIN # 02-12-300-088

SPZES026

which has the slldress of 1041 NORTH CARDINAL DRIVE PALATINE

Minois febbid 600 ?7 é"?mpcrty Address");

[Strest, City],

[Zip Code] L )
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TOGETHER WITH ali umlp\mlvem:emsE)\E' LQI::! AzL_on 'r‘mCm;’n;ny.I aﬁhXcas&nems. appurienances, and

fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
Al of the foregoing is referred to in this Security Instrument as the "Property.”

: BORROWER COVENANTS that Borrower is lawfully scised of the cstate hereby conveyed and has the right to montgage,
grant and convey the Property and that the Property is unencuwmbercd, except for encumbrances of record. Borrower warrants and
will defend generally the title 10 the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction o consuine a uniform security instnument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Intevest; Prepayment and Late Charges.  Borrower shall prompily pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and Iate charges due under the Note.

2. Funds for Taxes and Insurance.  Subject 10 applicable law or 10 a wrinen waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds"} for: (a) yearly taxes
and asscssments which may atain priority over this Security Instrument as a lien on the Property: (b} yearly leaschold paymerils
or ground rents on the Property, if any; {c) veuarly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (&) yearly mortgage insurance premiums, if any; and (f) any sums payable by Bomrower o Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of morigage insurance premiums, These ilems are called “Escrow Ttems.”
Lender may, at any lime, collect and hold Funds in an amount not to cxceed the maximum amouns a lender for a federally related
mongage loan may require for Borrower's escrow account under the federal Real Eswate Settlement Procedures Act of 1974 as
amended from tin e time, 12 U.S.C. Section 2601 ef seq. ("RESPA"), unless another law that applics 0 the Funds sets a lesser
amaunt, 1f so, Lendos may, ot any iime, colleet and hold Funds in an amourt not w cxceed the lesser amount. Lender may
eslimate the amount #f Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or
otherwise in acconianc: w.th applicable law,

The Funds shall be heid in an institution whose deposiis are insurcd by a federal agency, instrumerniality, or eatity {including
Lender, i Lender is such an/tastitution) or in pny Federal Home Loan Bank. Lender shall apply the Funds 1o pay the Escrow
Ttems. Lender may not charge Broower for holding and applyirg the Funds, annually analyzing the cscrow acceunt, or verifying
the Escrow Ttems, unless Lesdder rays Borrower inierest on the Funds and applicable taw permils Lender o make such a charge.
However, Lender may require Borrwcr o pay & one-time churge for an independent real estate tax reporting service used by
Lender in connection with this loan, upicss applicable law provides otherwise, Unless an agreement is made or applicable law
requires interest o be paid, Lender shai! 70! 'be required 10 pay Borrower any interest or carnings on the Funds. Borrower and
Lender may agree in writing, however, thac inte-zct shatl be paid on the Funds. Lender shall give to Borrower, witheut charge, an
annual accounting of the Funds, showing credits and debits 1o the Funds and the purpese for which cach dcebit to the Funds was
made. The Funds are pledged as additonal seewiiy ior all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amownts pezmniied 1o be held by applicable law, Lender shall account to Borrower for
the cxcess Funds in accordance with the requirement: of spplicable law. If the amount of the Funds held by Lender at any time is
not sufficient ip pay the Escrow licms when due, Lende: thay so notify Borrower in wriling, and, in such case Borrower shall pay
1o Lender the amount necessary 10 make up the deficiency: borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender’s sole discretion, ‘

Upon payment in full of atl sums secured by this Security Iuswament, Lender shall prompdy refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or s¢b) the Property, Lender, prior o the acquisition or sale of the
Propesty. shall apply any Funds held by Lender al the ime of acgiusiGon or sale as a credit against the sums secared by this
Security Instrument,

3, Application of Payments. Unlcss applicabic law provides othenveisz, all paymenls received by Lender under paragraphs
1 and 2 shall be applied: first, 10 any piepayment charges due under the-ivote; s2cond, 1o amounts payable under paragraph 2;
third, 1o intzrest duc; fourth, o principal due; and last, 1o any late charges due under thc Note.

4, Cherges; Liens. Borrower shall pay all taxecs, assessmenis, charges, fives -axd impositions auributable to the Praperty
which may atain priority over this Security Instrument, and leaschald paymenis or g ouiud rents, if any. Borrower shall pay these
obligalions in the manner provided in paragraph 2, or if not paid in that manner, Borruyer saal! pay them on time directly to the
porsen owedd paymenl Borrower shall prompily furnish to Lender all notices of amoudiss e be paid under this paragraph, If
Rartower makes these payments directly, Borrower shall promplly fumish to Lender receipis eviaencing the payments.

Borrower shall promptly dischucge any lien which has priority over this Security Instrunyeat unless Borrower: (a) agrees in
wriling 10 the payment of the obligation secured by the lien in o manuer accepiable to Lender; (b) con'ests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinlor operate 10 prevent the
cnforcement of the lien; or (c) secures from the holder of the lien an agrecment satisfactory 10 Lendir sohordinating the lisn to
thiz Security Instrument If Lender determines that any pan of the Property is subject 10 a Men which may #uain priority over this
Scourity Instrument, Lender may give Borrower 2 notice identifying the lien. Borrower shall satisfy the licn o:-take one or more
of e actions set forth above within 10 days of the giving of notice, :
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5. Hazard or Property LJuru. orrower shal IQ ¢ imMprovemchiEno iSling or héreafier crected on the Property

insurcd against loss by fire, haxards included within the term “extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance, This insurance shail be maintained in the amousus and for the periods that Lender
‘requires, The insurance carrier providing Lhe insurance shail be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. f Borrower fails 1o maintain coverage described above, Lender may, at Lender’s opiion, obtain
coverage o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceplable to Lender and shall include a standard mortgage clause. Lender shall
have the right o dnl2 the policies and renewals. If Lender requires, Barrower shall prompuly give o Lender all receipts of paid
premiums andg rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s sccurity is not fessened. If the restoralion or
repair is net economically feasible or Lender’s security would be lessened, the insurance proceeds shall be appiicd o the sums
secured by this Security Instrument, whether or not then duc, with any cxcess paid 10 Borrower. If Borrower abandons the
Properiy, or does nol answer within 30 days a notice from Lender that the insurance carrier has offered to scie a claim, then
Lender may collect the insurance proceeds. Leader may use the proceeds 1o repair or resiore the Property or (0 pay sums secured
ky this Sccurity Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise sgree in wriling, any application of proeceds to principal shall not extend or postpone
the due daie of the monathly payments referred 10 in paragraphs 1 and 2 or change the amount of the payments. Il under paragraph
21 the Property is‘acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the
Proporty prior 10 the-acquisition shall pass 10 Lender 1o the extent of the sums secored by this Security Insoument immediately
prior W ihe acquisitici.

6. Occupancy, Prise: vation, Maintenanve and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, ¢umb ish, and ase the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument ang “aa'l continue 0 occupy the Property as Borrower's principal residence for at keast anc year afler the
datc of occupancy, unless Leadsr otherwise agrees in wriling, which consent shall not be unrcasonably withheld, or unless
calenunting circumsiances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Propenty,
allow the Property 1o dewriorme. o commit waste on the Property. Borrower shall be in - default if any forfeiture action or
proceeding, whether civil or eriminal, is oogun that in Lender’s good faith judgment conld result in forfeiture of the Property or
otherwise materinlly impair the lien crewtsd Ly this Security Instrument or Lender’s securily interest. Barrower may cure such a
default and reinstate, as provided in paragroph-1%, by causing the action or proceeding o be dismissed with a ruling that, in
Lender's good faith determination, preciudes forfeire of the Borrower's interest in the Property or other material impairment of
ihe lien created by this Sccurity Instrument or Loiviey's security interest. Borrower shall aiso be in default if Borrower, during the
toan application process, gave materially false or inclrasate information or statements 10 Lender (or failed to provide Lender with
any mawria) infunaution) in connection with the ke svidenced by the Note, including, but nol limited t, representations
conceming Borrower's accupancy of the Property as a pr/ncipal residence. If this Security Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease, If Borrower acquires fee title 1o the Property, the leaschold and the fee itle shall
not merge untess Lender agrees to the merger in writing.

7. Proiection of Lender’s Rights in the Property. If Borrcwe fails 1o perform the covenanls and agreements contained in
this Security Instrument, or there is & legal proceeding that may significantly affect Lender's rights in the Property (such as a
procecding in bankrupicy, probate, for condemnation or forfeiluee or o cnorce laws or regulations), then Lender may do and pay
for whalcver is necessary o proiect the value of the Property and Lendos’s rights in the Property. Lender’s actions may include
paying any sums sccured by a lien which has priority over this Secwin Izstrument, appearing in court, paying reasonable
attomeys’ fees and cnlering on the Property 1o make repairs, Alhough Lender #aay take action under this paragraph 7, Lender
does not have (o do so. .

Any amounts disbursed by Lender under this paragraph 7 shall become addioral debt of Borrower secured by this Security
instrument. Unjess Borrower and Lender agree o other terms of payment, these amounts shatl bear interest from the date of
disbursernent al the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesing payment.

8. Mortgage Insurance, If Lender required morigage insurance as a condition of maling the loan secured by this Security
Instrument, Borrower shall pay the premiums requircd to maintain the mortgage insurance' i effecy If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases 1o be in cffect, Borrower shall poy the premiums required 1o
obtain covernge substantially equivaient 1o the morigage insurance previously in cffecl, al a cost subslantally equivalent to the
cost o Borrower of the mongage ingsurance previously in eflect, from an alicrnate mongage insaier arproved by Lender, IF
substantially equivalenl morigage insurance coverage is not availabie, Borrower shal! pay to Lender cazn month a sum equal to
one-twelfth of ihe yearly mortgage insurance premium being paid by Borrower when the insurance coveigge lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lice of morigage insuronce. Loss reserve
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payments may no longer be LJ&N&Q@&nEJuC,:I Al_k inQQEgc ( m"thc amount and for the period

that Lender requives) proviged by an insurer approved by Lender again becomes available and is obiained. Borrower shall pay the
premiums required (o mainiain mongage insurance in ¢ffect, or o provide a loss reserve, until the requiserment for morigage
insurance cnds in sccordance with any writtlen agreement between Borrower and Lender or applicable law.

g, inspection.  Lender or ils sgent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
conidemnation or other waking of sny part of the Property, or for conveyance in lien of condemnation, are hereby assigned and
shall be paid 10 Lender.

In e cvent of a tolal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the cvent of a partial taking of the Property in which the fair market
value of the Property immediately before the iaking is equal 10 or greater than the amount of the sums secured by this Security
Instrument immediaely before the 1aking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Insrumeni shall be reduced by the ameunt of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immncdiately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be puid 10 Borrower. In the eveni of a partial taking of the Property in which the fair market value of the
Property immediately belore the wking is less than the amount of the sums secured immediaely before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums seoured by this Security Issrument whether or not the sums are then due.

If the Property s abandoned by Bomrawer, or if, after notice by Lender to Borrower that the condemnar offers o miake an
award or scttle a (laiv. for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is given, Lender
is awthurized 10 collert and apply ihe proceeds, at its option, cither o restoration or repair of the Properly or o the sums secured
by his Security Instrumens, whether or not then due.

Unless Lender and o coiver otherwise ugree i writing, any application of procecds to principal shail not exiend or postpone
the duc date of the montily peianents referred Lo in paragrephs 1 and 2 or change the amount of such paymenis.

1}, Borrower Not Releasea: Zorbearance By Lender Not a Waiver. Exicension of the time for payment or modification
of amortization of the sums seclired py this Sccurity Instrument granted by Lender to any successor in interest of Borrower shall
not operaie 10 release the lability of £ origingl Borrower or Borrower's suceessors in interest. Lender shall not be reguired o
cominence proceedings against sny successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums sccurcd by this Security Instniweai oy reason of any demand made by the original Borrower or Borrawer’s successors
in interest, Any forbearance by Lender in <xercising any right or remedy shail not be a waiver of or prectude the exercise of any
right or remedy.

12, Successors and Assigns Bound; Joint ane Ceveral Liability; Co-signers. The covenanis and agrecments of this
Security Instrumens shall bind and benefit the sorzessors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements sball be joint and several. Any Borrower who co-signs this Security
Instrumnent but docs not execute the Note: (a) is co-sigaing this Security Instrument only to mortgage, grant and convey that
Borrower's interast in the Propeny under the 1erms of this Sooutity Insrument; (b} is nat personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lencer and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security isirument or the Note without that Barrower's consent.

13, Loan Charges.  1f the Joan secored by this Security Insivinent is subject 1o a law which scis maximum loan charges,
and that taw is finnlly interpreted so thai the interest or other loan cigigez coliecied or 1o be collected in cenncction with the loan
exceed the permitted limits, then: (a) eny such loan charge shall be redured by the amount recessary (o reduce the charge 10 the
permitted timie, and (b) any sums already collected from Borrower which Gxceeded permiticd fimits wiil be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under.the Note or by making a direct payment o
Borrower. If a refund reduces principal, the reduction wild be treated as o pardal prepayment without any prepayment charge
under the Note.

14, Notices. Any notice to Borrawer provided for in this Security Instrument stull be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice st ur directed 1o the Property Address or
any other address Borrower designates by notice to Lender. Any nolice to Lender shall *a-xiven by first class mail 10 Lender's
address stied herein or any other address Lender designntes by natice 10 Borrower, Any ncdre provided for in this Security
Instrusnent shall be deemed 10 have been given 10 Borwower or Lender when given as provided én. this paragraph.

15. Governing Law; Severability. This Security Instrument shall be govemed by fedeial iaw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Seouray Instrument or the Nole
conflicts with applicable Jaw, such conilict shall not affect other provisions of this Security Insrumer: o. ihe Note which can be
given cffect without the conflicting provision. To this end the provisions of this Security Instrument and 20z Nole are declared to
be severable,
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16. Borrower®s Copy. Mm E}ELQJA‘L&' n@in R\Mcu‘rity Instrument.

17. Fransfer of the Property or a Beneficiul Interest in Borrower. If all or any part of the Property or any imcrest in it is

sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Bomrower is not a nalural ) without

. Lender’s prior written consent, Lender may, at ils option, requirc immediale payment in full of ail sums secured gy this Security

Instrument. However, this oplion shall not be exercised by Lender if excreise is prohibited by federal law as of the date of this
Security Instrament.

1f Londer exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower musi pay all sums securcd by this Sccurity
Instrument. If Borrower fails 10 pay these sums prior 1o the expiration of this period, Lender may invoke any remedies permined
by this Security Insument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. 1f Bomower mceels cenain conditions, Borrower shall have the right o have
cnforcement of this Secority Instrument discontinued al any uime prior to the carlier of: (a) 5 days (or such other period as
applicabic law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Sccurit
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender al
sums which then would be duc under this Security Instrument and the Noie as if no scceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
nat limited to, reasonable attorneys’ lees: and (d) takes such oction as Lender may reasonably require to assure that the lien of this
Sceurity Instrument, Lender's rights in the Propenty and Bormower's obligation to pay the sums securcd by this Security
Instrument shall continue unchanged, Upon reinstatemeny by Borrower, this Security Instrument and the oblif,alions sccurcd
hercby shall remain fully effective as if no acceleration had occurred, Howgver, this right to reinstate shall not apply in the case of
accelerastion under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Noiz or a panial intrest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice ta Bormower, A sale may result in a change in the entity (krown
as the "Loan Servirie')y that collects monthly payments due under the Note and this Security insirument. There also may be onc or
more changes of the Lean Servicer unrelated 10 a sale of the Now. If there is a change of the Loan Servicer, Borrower will be
givon writicn notice e the.chantge in aceordance with paragraph 14 above and applicable law. The notice will siate the name and
address of the new Lotn Servicer und the address v which payments should be made. The notice will also contain any ather
information required by aprachblc law,

20, Hazarduus Subsiacce Borrower shall not cause or permit the presence, usc, disposal, Storage, or relcase of any
Hazardous Substances on or i1 1« Property. Borrower shall not do, nor alliow anyone cisc to do, anything affecting the Property
that is in violstion of any Enviroume:tal Law. The preceding two sentences shall not apply to the presence, use, or storage on ihe
Property of small quaniities of Hazardous Substances that arc generally recognized 1o be appropriate 1o normal residential uses
and 10 mainicnance of the Property ,

Borrower shall promptly give Lendro wrillen notice of any investigation, claim, demand, lawsuit or other action by any
govemmental or regulaiory agency or prive.e oanty involving the Property and any Hazardous Substance er Environmenial Law
of which Borrower has actual knowledge, If Borrower leamns, or is nolified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Subslance aficciing the Property i$ nccessary, Bosrower shall promptly wake all
necessary remedial actions in accordance with Evironmental Law.

used in this paragraph 20, "Hozardous svisiances” arc those substances defined as toxic or bazardous substances by
Environmental Law and the following subswances:- pzcofing, kerosene, other flammable or toxic petroleum products, 10xic
pesticides and herbicides, volatile selvents, materials cop.iiing asbestos or farmaldchyde, and radioactive matenials. As used in
this paragraph 20, "Environmenial Law™ means federal 17:°5-and laws of the jurisdiction where the Property is located that relaie
10 health, safety or environmemal protection,

NON-UNIFORM COVENANTS, Borrower and Lender fusther covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borre wer prior to acceleration following Borrower’s breach of
any covenant or agreemeni in this Security Instrument {but nei prior to acceleration under puragraph 17 unmless
applicable law provides otherwise). The notice shall specify: (a) the Zeiiult; (b) the action required to cure the default; (c)
a date, not lkess than 30 days from the date the notice is given to Botsrwer, by which the default must be cured; and (d)
that failure to cure the defau!: on or before the date specified in the nuticz may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding und saie of t.c Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert it the fareclosure proceeding the non-existence
of a default or any other defense of Borrower ta acceleration and foreclosure. )7 %o default is not cured on or before the
dale specified in the notice, Lender, at its option, may require immediate payineut in full of all sums secured by this
Security Instrument without further demand and may foreciose this Security Instrument by judicial proceeding. Lender
shail be eatitled Lo collect all expenses incurred in pursuing the remedies provided in this paragraph 11, including, but not
limited io, reasonable attorneys’ fees and costs of title evidence,

22. Release. LUpon payment of all sums sccured by this Sccurity Instrument, Lender shai relnase this Security Instrument
withoul charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homesicad cxemption in the Property.
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24, Riders to this Secarity Instrument. If onc or more riders are cxecuted by Bomower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated inio and shall amend and supplement
the covenants and avicements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check npplicubie ouv/es))
{1 Adjustable Pa: Rider ] Condominium Rider {__] 1-4 Family Rider
(] Graduated Pa; ment Rider (1 Planned Unit Development Rider [_1 Biweekly Payment Rider
Halloon Rider 7] Ratc Improvement Rider {1 Second Home Rider
] v.A. Rider (1 Other(s) ispecify]

BY SIGNING BELOW, Bomower acorxand agrees 10 the terms and covenanis contained in this Security Instrument and in

any rider(s) executed by Borrower and recorded with it 7/~ ;
‘Wilnesscs: % /
a2 oo (Seal)

JKMES R. CHRISTENSEN oo 2 - S8~ 0787 -Borrower
Social Security Number

e R e (Seal)

MURIEL 2. CHRISTENSEN -Borrower
Sucial Security Number 3 g2 ~ £L-55T¢6

{Seal) : (Scal)

-Borrower

-Berrower
Social Scerrity Number

Social Secusity Number S
STATE OF ILLINOIS, ' (/(,(‘( 7 County ss:
¢ firvley ""';7 ek ,a Nma:y Public it ana far said county and state do hereby certify that

- / 3 ~ Ve .
; oo R L2 pia e L e JEN A e (erenen

L

, personally khown 10 me tocciba same persen(s) whose name(s)

:.ubscnbcd‘io the forcgoing insirument, appeared before me this day in person, and acknowledged that ¢ he
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER iz made this 3rd day of PFEBRUARY 19 gz .
andl i3 incorporsied into snd. sha)) be deemed to amend and supplement the Morigage, Deed of Trust or Deed 10 Secure Debe {the
“Security Instrument”) of the sume due given by the undersigned (the "Borrower”) to secure the Bomower's No 10

FIRST FEDERAL OF ELGIN, F.S5.A.,
N (the "Lender")
of the sune dute avd covering the property described in the Sesurity Instrument and located at

1041 NORTH CARDINAL DRIVE PALATINE, IL 60062

{Propeny Address)
The interest rate siated on the Note is calied the "Note Rate.” The date of the Note is called the "Note Date.” I understand the Lender

may mansfer the Note, Security Instrument and this Rider. The Lender or anyone who lakes the Note, the Security Instruntent and this
Rider by transfer and who is emitled 10 receive payments wider the Note is called the “Note Holder.”

ADDUAIOTAL COVENANTS. In addition o the covepants and agreements in the Security Instrument, Borrower and Lender
further covenant i agrec as follows {despite anything to the contrary contained in the Security Insoument or tho Note):

1. CONDITIONAL "AGHT TO REFINANCE

At the maturily gae o1 the Note and Security Instrument (the "Maturity Date”), I will be able to obtain a new loan ("New Loan")
with & new Maturity Dalen ZARCH 1t .20 22 , #nd with an intcrest rate equal i the
"Mew Note Ratc” desermined i4 »ocordence with Section 3 below if all the conditions provided in Sections 2 and 5 below are met (the
“Conditonal Refinsncing Option’ Y-if thoss conditions are noi met, 1 understand that the Note Holder is under no obligation to refinance
ar modily the Nate, of to exiend the Matarity Date, and that T will have 10 repay the Note from my own resources or find a lender willing
to lend me the money 1o Tepay the No'e.
2. CONDITIONS TO OFTION

I { want 10 exercise the Conditional Rifinar cing Cption at maturity, cerfain conditions must be met as of the Marity Date. These
conditions are: {13 1 must still be the owner and-nrcopant of the property subject to the Security Instrument ¢the "Property™); (2) [ must be
current in my monthly payments and cannot have biemmore than 30 duys late on any of the 12 scheduled monthly payments immedistely
preceding the Maturity Date; (3) no lien againat the Jroj<-iy {except for 1axes and special assessnients not yet duo and payable) other than
tim of the Security Instrument may exist; (4} the New 140t Rate cannot be more than 5 percentage painls above the Note Rate; and 5)1
must make » written roquest to the Note Hokler as provided in Gection 5 beiow.
3, CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equsl/ @ 'he Federal National Mortguge Association’s required net yiekl for
30-year fixed rate mongages subject 10 a 50-day mandatory delivery commitment, plus one-half of one percentage point (0.5%), rounded
1© the nearest one-sighth of one percentage poinit {0.125%) (the “New Z4oic Rate”). The required net yield shabl be the applicable net yield
in effect on the date and tme of day that the Note Holder receives nolice o 7y election to exercise the Conditional Refinmncing Option. If
this required nel yisld is not available, the Now Holder will determine the Now Nite Rate by using comparable informaticn.
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Raip us calculated in Section 3 above is not greate: than 5. perceniage points above the Note Rate and all
other conditions required in Section 2 above are salisfied, the Note Holder will detesi=ir< the rmount of the monthly payment that will be
sufficient 1o Tepay in full (u) the unpaid principal, plus (b) scorued but unpaid interest, (P (c) ik other sums T will owe under the Note
and Sceurity Instrument on the Matusity Date (assurning my monthly payments then are curien?, s required under Seclion 2 shove), over
the wim of the New Noie at the New Note Rale in equal monthly payments. The resull of s calzalation will be the amount of my new
principal and interes! payment every month uniil the New Note is fulty paid.
5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me st least 60 calendar days in advance of the Maturity Date and adv se m > of the principal, sccrued bt
unpuid inlerest, and all other sums 1 am expected to owe on the Maturity Date. The Note Holder alse wi!'s/vise me that I may exercise
the Conditional Refinancing Option if the conditions in Scction 2 above arc met. The Notz Holder will riovide my payment record
information, together with the neme, title and address of the person representing the Note Holder that I must nedi’y in order 1o exercise the
Conditional Refinancing Option. 1f 1 meet the conditions of Section 2 sbove, | may exercise the Conditional-R-iuyncing Option by
notifying the Note Holder no later than 45 calendar duys prior to the Maturity Date, The Note Holder will calculawe. e fixed New Note
Rate based upon the Federal National Mortgage Assecistion’s applicable published required net yield in effect on the date and time of day
nolificetion is received by the Note Holder and us catculated in Section 3 above, I will then have 30 calendar days o provide the Note
Holder with acceptabie proof of my required ownership, occupancy and property lien stals. Before the Maturity Date the Note Helder
wiil advize me of the new interest rale (the New Note Raie), new monthly payment amount and a date, time and place at which 1 must
appear lo sign sny documents required to compleie the required refinancing. I understand the Note Holder will charge me a $250.00
processing Tee and the costs associated with updating the titls insurance policy, if any.

BY SIGNING Bywu accepits and agrees 1o the tenms and covenants contained in this Balicon Rider.

/%m{}?/ Ty (Seal) e R e
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5 R. CHRISTENSEN -Borrower MURIEL A. CHRISTENSEN -Bomrower

(Scal) (Scal)
-Borrower -Borrower

[Sign Original Only}
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