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\:%- AFTER RECORDING RETURN TO: MID-AMER.CA MORTGAGE CORPORATION
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A - "MORTGAGE

. THIS MOHTIAGE '("ééémylrhtmmhl‘;)ﬁgivon.o‘ﬁ IANUARY 31, 1992,
The mongagor is Bernerd Fi Lord end danice L. Lord, his wite -
(Borower’). This securlty 15 given to MID-AMERICA MORTGAGE CORPORATION,
which Is organized and existing undef the 1w of The State O llinola, and whose address ks 361 Fronkage Road,
Burr Ridge, 1L 60521 (Lender’. |
BdﬁMWsaLenderihdpﬂnclpalsumof UNE HUMDRED THOUSAND DOLLARS

US. $100000,09 ). This debit s evider=sd by Borrower's note dated the same date as thia Security

(
ingtrumenit {*Note'), which provides for monthly paymants, with the full debt, ¥ not paid earller, due and payable on
WARCH Y, 2022 ' . This Sacurity inrirument secures to Lender: (a) the repayment of the debt

evidenced by tha Note, with Interast, and ail ranewals, exteiiwons and modifictions of the Note; (b) the payment of
all other.sums, with interest, advanced under paragraph 7 to ureasct the security of this Security Instrument; and (c)
the performence of Bamower's covenants and agreements unde; a2 Security Inetrument and the Note.. For this
purpose, Borrower does hereby mﬂgﬁi&m and convey 10 Lerdz: the following described property located in
cooK : - Caunty, : o

THE NORTH 132 FEET OF THE SOUTH 165 FEET OF LOT 5 (EXCEPL rME WEST 450 FEET)
AND (ENCEPY THE EASY 33 FEEY THEREOF) IN THG SUBRDIVISION. OF TUS NORTH 1/2.0F.
THE- EAST 172 OF THE NORTREAST 1/4 OF SECTION 9, TOWNSHIP 36 NCRTH. RANGE 13
EAST OF THE THIRD PRINCIPAL MERIDIAK, IN COOK COUNTY, ILLINOIS. :
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at the optlon of Lender, f mortgage insurance coverage (In the amount and for the perlod that Lender requires)
pravided by an insurer approved by Lender again becomes avallable and Is obtained, Borrower shall pay the
premiums required to malntain mortgage Insurance In effect, or to provide a loss reserve, untlf the requirement for
mortgage insurance ends in accordance with any written agreement between Borrower and Lender or applicable
law.

9. Inspection. Lender or its agent may make reasonable entries upon and Inspection of the Property.
Lender shall give Borower notica at the time of or prior to an Inspection specifying reasonable cause for the
inspection,

10. Condemnatlon. The proceeds of any award or claim for damages, direct or consequential, in
connectlon with any condemnation or other taking of any pert of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be pald tc Lander.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
Property In which fair market value of the Property immedlately before the taking fs equal to or greater than the
amount of the sums secured by this Security Instrument immedately before the taking, unless Borrower and Lender
otherwise agr 2 v writing, the sums secured by this Security Instrument shall be reduced by the amount of the
proceeds muitipie by the following fraction: (a) the total amount of the sums secured iImmediately before the
taking, divided biy Zo1 the fair market value of the Property immediately before the taking. Any balance shall be paid
ta Borrower, In the avin of a partial taking of the Property in which the falr market value of the Property immediately
hefore the takin is less-iean the amount of the sums secured Immediately before the taking, unless Borrower and
Lender otherwise agree i~ w.ting or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

It the Property is abarzoned by Borrower, or i, after notice by Lender to Borrower that the condemnor offers
to make an award or settle a clair fo' damages, Borrower falls to respond to Lender within 30 days after the date
the notice s g!van, Lender is authorizad to collect and apply the proceeds, at g optlon, elther to restoration or
repair of the Property or o the sums securec’ by this Security Instrument, whether or not then due.

Unless Lender and Borrower otheryise agree in writing, any application of proceeds to principal shail not
axtend or postpone the due date of the maniity Layments referred to In paragraphs 1 and 2 or change the amount
of such payments.

11. Borrower Not Released; Forbearance By _ender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by tals Security Instrument granted by Lender to any successor In
Interest of Borrower shall not operate to release the liabily o f the otiginal Borrower or Borrower's successors in
Interest. Lender shall not be required 1o commence proceec s agalnst any successor in interest or refuse to extend
time for payment or atherwise modify amortization of the surs sesured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successoss in interest. Any forbearance by Lender in exerclsing
any right or remedy shall not be a walver of or preciude the exercisr: or any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabll'iy; Co-signers.  The rovenants and
agresments of this Security Instrument shafl bind and benefit the succescors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17. Borrower's covenants and agreer arts shall be joint and several, Any
Borrower who co-signs this Security Instrument but does not exectiie the Note: (8} is co-signing this Security
Instrument only to mortgage, grant and convey that Borrower's Interest In the Proeriy under the terms of this
Security Instrument; (b) is not personally obligated to pay the sums secured by this & scurity Instrument; and (c)
agrees that Lender and any other Borrower may agree to extend, modify, forbear or makz any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower's consunt.

13. Loan Charges. If the loan secured by this Security Instrument Is subject to a law x«b!ch sets maximum
loan charges, and that law [s finally interpreted so that the interest or other loan charges collecied or 10 be collected
In connection with the loan exceed the permitted limits, then: {a) any such loan charge shall bie recucid by the
amount necessary to reduce the charge to the permittad limit; and (b} any sums already collected trom Borrower
which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing
the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction whl be treated as a partial prepayment without any prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security instrument shall be given by deflvering It
or by malling It by first class malt unless applicable law requires use of another method. The notice shall be directed
to the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall
be given by first class mall to Lender’s address stated herein or any other address Lender designates by noticgto
Borrower. Any notice provided for in this Security Instrument shall be deemed to have been given to Borroweror (2
Lender when given as provided in this paragraph. F ¥
15, Governing Law; Severability, This Securlty Instrument shall be governed by federal law and the law of D
the |urisdiction in which the Property is located. in the event that any provision or clause of this Securlty Instrumentgn
ar the Note canfiicts with applicable law, such conflict shall not afiect other provisions of this Security Instrument org_y
the Note which can be glven effect without the conflicting provision. To this end the provisions of this Security B
Instrument and the Note are declared to be severable. ' )
G

A
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togethar with this Security Inatrumant, the covenants and agreements of each such rider shall be Incorporcied into-
tnd shait amend and supplement the mvmmatﬂwmntsofmh&curlylnMntaalftherlder(l) were a
purtol‘thh&ocmytnurumm [Checklppltcnblaboxl(a)]

O Adjusiable Rate Rider O Condominium Rider 10 14 Family Rider

B ‘Gradiated vion Hlder O Pla'nned'Uhn Development Rider (3 Brweekiy Payment Rkier
[ Balloor Pider [ Rate tmprovement Rider O Secand Home Rider

O VA. Fllder | . D Other(s) [specify] | |

'BY SIGNING BELOW BOII'W atcepts and agrees to the terms and covenarts contalned ln lhls Scm‘ly
lnslrummt and in any tmf{n) uacuted by (sovmr unﬂ recmdad wlth R,

PR g , GﬂVd_

BERNKRD F. LORD - N -Boowsr. o :

wwmm ssr 4/:7 27Oy S.02 Seturity Number ~ 357-48-9079%
‘ .;zl.-&o_- R . Soclal Seersity Number

—

SWTEOFWLNOS , . o
,_”‘___%f N §s&
CGUNTYOF L . | |

}, the undnfslgnad A Notary Public In and for said caunty and state, do hereby certify that < _ueruam F. i.om AND JMNICE
L. LORD, WIS WIFE = .

pemnaliy Known to ma ta be the same pefson(s) whosa nama(s}-stibscribed t the foregoing. Instiument,

appeared before ma thia day in.person, and acknowledged thath e y slgnsdanddallver asaidlnstm ;
their freeandvolunmryact,fortheumandpurposes g lnset h ‘

GNenuMermylnndamidﬁchladlhh 31151 day @

. miehatts 4.
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