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MORTGAGE

7831845

DEETIE:

THIS MORTGAGE (*Scetriiy Jnstrument”) is givenon  FEBRUARY 3, 1992 . The mortgagor is
AVENUE BANK NORTHWEST

AS TRUSTEE UNDER

TRUST AGREEMENT DATEP -PRIL 21, 1975 AND KNOWN AS TRUST NUMBER 24

("Borrower™). This Security Instrument 1s given to
NBD MORTGAGE COMPANY

——
'_)(C(:(, c\;,- ‘? @‘D

which is organized aad existing under the laws of THE STATE OF DELAWARE , and whose
address is 900 TOWER DRIVE

TROY, MICHIGAN 48098 i"Lender”). Borrower owes Lender the principal snm of
THREE HUNDRED FIFTY THOUSAND

AND 00/100 Dollars (1).8, L3 350,000.00 ).
This debl is evidenced hy Borrower's note dated the same date as this Security Instrument (“Note®), which provides for
monthly payments, with the full debt, if not psid carkier, due and puyable on ~MARCH 1, 2007 .
This Sceunity lnstrument secures to Lender: (a) the repayment of the debt evidenced by 22 Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with izisest, advanced under paragraph 7 to
protect the security of this Seeurity Instrument: and (c) the performance of Borrower's coenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and ooievey to Lender the following
described property located in COOK County, Illinois:
LOT 4 IN WOODMERE UNIT 2 BEING A SUBDIVISION IN THE NORTE£AST 1/4

OF THE SOUTH EAST 1/4 OF SECTION 17, TOWNSHIP 42 NORTH, RANCE 12 EAST

OF THE THIRD PRINCIPAL MERIDIAN ACCORDING TO THE PLAT THERECF

RECORDED AUGUST 28, 1986 AS DOCUMENT 86382894 IN CCOK COUNTY, ILLINOIS.

>

04-17~-421-013

YIRLROAE

hich has the address of 2900 WODDMERE DRIVE, NORTHBROOK {Sireet, City)

1linois 60062 {*Property Address™),
[Zip Coude)
DPS 1088
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Preperty insured against loss by fire, hazards included within the term “extended coverdge” and any other hazards, including
floods or flooding, for which Lender 1equires insurance. This insurance shall be maintained in the amounts aad for the periods
that Lendsr requires. The insurance carrier providing the insurance shall be chosen by Bosrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender's rights in the Property in accordence with parugraph 7.

Al insurance policies and renewals shail be acceptable (o Lender and shall include a standard mongage clause. Lender
shall have the right to hold the policies and renewals, [f Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of ioss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o yestoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repuir i not ecanomically feasible ar Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securily Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered 10 settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or restore the Property or to pay sums
secured by this Sucurily [nstrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender.and. Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date'of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the P1oreny is acquired by Lender, Borrower's right to any insurance policies and proceeds resulling from
damaye to the Propesty prior to'the acquisition shail pass to Lender to the extent of the sums secured hy this Security Instrument
immediately prior to the nequisiticn,

6. Occupancy, Preservation,-iwiaintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and vse the-Property as Borrower's principal residence within sixty days after the execution of
this Security Tnstrument and shall continué to eccupy the Property as Borrower's principal residence for at least one year after
the date of vccupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
eienuating circumstances exist which are beydnd Borrower's control. Borrower shall not destroy, damage or impair the
Praperty, allow the Property to detediorate, or coramit rvaste on the Property. Borrower shall be in default if any forfeiture
action of proceeding, wiether civil or criminal, is beguy that in Lender’s good faith judgment could resalt in forfeiture of the
Property of utherwise materially impair the lien created by *nis Security Instrument or Lender’s secunity interest. Borrower may
cure such a defuult and reinstate, as provided in paragraph 18y by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, preciudes forfeituic o1 the Borrower's interest in the Propery or other material
impairsient of the lien created by this Security Instrument or Lendel"s security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or vaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the I7an evidenced by the Note, including, but not limited
o, representations concerning Borrower's eccupancy of the Property as a principal residence. If this Security Instrument is on a
leuschold, Borrower shall comply with all the provisions of the lease. I burrower acquires fee litle to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing

7. Protection of Lender’s Rights in the Property, If Borrower fuils to perform thy covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significuntly affect Lender’s rights in the Property (such as a
proceeding in bunkruptey, probate, for cendemnation or forfeiture or to enforce laws or regalations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Prorerty. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, .apzearing in court, paying
reasonable attomeys' fees and entering on the Property 10 make repairs. Although Lender may take acqomunder this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shal! become additional debt of Burrower secured by this
Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from the
date of dishursement at the Note rate and shall be payable, with interest, upon netice from Lender 1o Borrower requesting
payient,

8. Mortgage Insurunce. If Lender required mortgage insurance as a condition of muking the loan secured by this Security
Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in effect, If, for any reason, the

Tewrray

mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to

abtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantiaily equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivatent mortgage insurance coverage is not available, Borrower shull pay to Lender each month a sum equal 10
one-twellth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in effect, Lender will aceept, use and retain these payments as a loss reserve in liew of mortgage insurance. Loss reserve
DPS 1081
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17. Trunsfer of the PL:JrN @EHL@J A)Lﬂr l@(@ B Me Property o? Eni/ligt:rist init

is sold or transferred (or if a beneficial interest in Borrower is sold or trunsferred and Barrower is not a atusgl person) without
Lender's prior written consent, Lender may, at ils option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Secunty [nstrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice iy delivercd or mailed within which Borrower must pay afl sums secured by this
Secusity Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
pernitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any lime prior to the earlicr oft (a) 5 duys (or such other period as
applicable law may specily for reinstatement) before sale of the Property pursuant lo any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security lnstrument. Those conditions ere that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no scceleration had occurred; (b)
cures any default of any other covenants of agreements: (c) pays all expenses incurred in enforcing this Security instrument,
including, but not ¥imited to, reasonable attomeys” fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of tiis Slcurity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instredaent. shall continue unchanged. Upon reinstatement by Borrower, this Security Insirument and the
obligations secured herekv shall remain fuliy effective s if no acceleration had occurred. However, this right (o reinstate shall
not apply in the case of acezirvation under paragraph 17.

19, Sule of Note; Chanps of Loan Servicer. The Note or a partial interest in the Note (together wilh this Security
Instrument) may be sold one or niog: limes without price notice to Borrower, A sale may result in a change in the eatity (known
as the "Loan Servicer®) that coliects morthly payments due under the Note and this Security Instrument. There also may be one
or mose changes of the Loan Servicer unripisd to a sale of the Note. 1f there is a change of the Loan Servicer, Borrower will be
piven wrilten notice of the change in accordanee with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the adiress to which payments should be made. The notice will also contain sny other
information cequired by applicable kaw.

20. Huzardows Substances. Borrower shall natoruse or permit the presence, use, disposal, storage, or relesse of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violasion of any Environmental Luw. Tlie proceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substincas that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investization, claim, demand, lawsuit or other action by any
poveramentil or regulatory agency or private party involving the Proper'y nnd any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notificd by eny govemmental or regulatory authority, that
any removal ar oiler remediation of uny Hazardous Substance aftecting the Priperty is necessary, Borrower shalt promptiy take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances acfined as toxic or hazardous substances by
Enviionmental Law and the following substunces: gasoline, kerosene, other flammali: of toxic petroloum products, toxic
pesticides and herbicides, volatile solvents, materials conlaining ashestos or formaldehyde, and wudioactive materials, As used in
this paragruph 20, "Environmental Law™ means federal laws and laws of the jurisdiction whers e Property is located that
refate to health, safety or environmentai prolection.

NON-UNIFORM COVENANTS. Borrower and Lender further cavenant and agree us follows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration followiig Borrower’s breach
of uny covenant or agreement in this Secority Instrument (hut not prior to accelerution under piragraph 17 unless
applicable kaw provides otherwise), The notice shall specify: (a) the defuult; (b) the action required to cure the defnult;
{c) u date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that fwilure to cure the delault on or before the date specified in the notice may result in scceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The nofice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-gxistence of a defauti or any other defense of Borrower to acceleration and Toreclosure. 1F the default is not cured on
or before the date specified in the notice, Lender, af its oplion, may require immediate payment in full of all sums
sccured by this Security Instrument without further demand and may foreclose this Security Instrument by Jjudicinl
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonuble attorneys’ {ees and costs of title evidence.

22, Release, Upon payment of all sums secured by this Securily Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homeslead. Borrower waives all right of bomestead exemption in the Property. Form 3:" ;“g
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