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THIS MORTGAGE ("Sceurizy tnstrument”™) is given on JANUARY 24, 1992 . The worigagor is

[j;}"‘(*:] SETH A. ETSNER AND ROSANIND ELSNER, WIS WIFL
(Y
@f[) {"Borrawer”). ‘This Seeurity Instrument is given o TN FIRST MORTGAGE CORPORATION

which is organized and existing under the laws of 1LLINOLS y il whose

o
dddress is 19838 GOVERNORS HIGHWAY, FLOSSMOOK, LLIaXNut$ 60427

¢ hender™). Borrower owes Lender the principal sum of

TWO HUNDRED SIXTY TICUSAND AND NO/100 Dafhrs (ULS % 260,000, 00 )
This debt is evidenced by Borrower's nole dited the same dile a8 this Secapiy fnsnumcm("Nntc."). which provides for

monthly payments, with the Tull debi, if not paid carlier, due and - puyuble on PEBUDARY 1, 2022

This Security Justrument seeures (o Lender: (n) the repayment of the debt evidenced by (et \nlh imterest, umd nllwnc\\'nls.
cxtensions and madilicutions of the Note; (b) the puyment of all other sums, with ioterest, Gidvineed wnder puragmph 7 10
protect the security of this Seewrity Instrument; wnd (2) the performance of Borrower’s coveninis-sad agreements under this
Security tnstrument il the Note. For this purpose, Borrower does hereby mortgage, grant and coayes teLenmder the following
deseribed property located in (00K County, NMinois;

LOT 3 IN THE VERDE SUBDIVISION OF PART OF THE EAST 1/2 OF THE NORTHEAST ./4 OF
SECTION 8, TOWNSHIP 42 NORTI, RANGE 11, EAST OF 'THE THIRD PRINCIPAL MERIDIAN,

IN COOX COUNTY, ILLINOIS.
'tax 1.0, #03-08-209-028

7 el
which hos the whiress of 3258 N, WINDSOK DRIVE, ARLINGTON UETGNTS IStet, Uiyl
tlindls 60004 ("Property Adiress”); /

|

[Zip Coded

ILLINOIS Singlo Family-Fannlo Mas/Fraddie Mac UNIFORM INSTRUMENT Payn 1 ot 0 Form 3014 990

o‘.emll.‘,\ N VAP MORTOAUE FURMY - (313100 0100 (g01h3 1130}
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TOGETHER WITEH all the imprevements now or hereaidureotud i lhwmridrly.unul Wl c:f?unnmls. apparietnees, al
fixtures now or hereafter wopurt ol the property, Al replucements and additions slinll also he covered by this Securily
Instrnment. AN af the loregoing is relerred To in his Seeurity Instrument ns the "Property,”

BORROWER COVENANTS that Borrower is lawfully seised of the estite hereby conveyed and bas the vight to morngage,
grant and ¢onvey the Propeny and thal the Propesty is unencumbered, exeept for encumbrances of record. Borrower warsints
and will defend generally the title to the Propesty agninst @l cluims and demnnds, subjeet 10 any encumbrances of record,

THIS SECURFTY INSTRUMENT combines umiform covenants fr mitons] use and non-uniforn covenants with limited
variaticas by jurisdiction 1 constitute o uniform securily instrument covering renl propeny.

UNIFORNM COVENANTS. Borrower nnd Lender covenant und agree as follows:

1. Payment of Principal sud loterest; Prepayment wed Late Charges, Borcower shull promptly puy when due the
principal of and interest on the debt evidenced by the Note and any prepuymem and Fate charges due under the Nute,

2. ¥Funds for Taxes nnd Insurance, Subject 1w applicuble dnw or to a written wabver by Lender, Borrower shall pay to
Lentler on the day monthly payments aee due under the Note, onti! the Note is paid in full, a s ("Funds”) for: (i) yearly laxes
ntwd ussessments which moy attain priority over this Seeurity Instrament as alien on the Property; (h) yewrly Jeaschold piryments
or ground rents opahe, Propenty, ifony; (¢) yearty huzard or property insurgnce preniiums; {d) yearly flood insuranee premiums,
it any; (¢) yeorly mopgage insurance preminms, i any, sad (£ any sums puyable by Borrower 10 Lender, in aceordance with
the provisions ol parageaph 8, in liew ol the payment of mortgnge insurance premings, These items nre called "Escrow ltems.”
Lender may, at any timeg colleet snd hold Funds in an ymouat not o exceed the maximum amount u lender for a federally
related mortguge loan may regitre for Borrower's escrow neeount under the federal Real Bstae Setlement Procedures Act of
1974 ts amemded from time oo, 12 US.CL Seetion 2601 er yeq. ("RESPA"), unless another luw that applies to the Funds
sels o lesser amount. 11 so, Lender vy, at any time, collect and hold Funds in an amount o1 to exeeed the lesser amount,
Lender may estimute the amount of Fuzats due on the busis of curreat daty and yensonuble estimutes of expenditures of future
Escrow Tlems or otherwise in aecordance widh npplicable huw,

The Funds shall be held in ao institulon whose deposits e instredd by o lederal agency, instrumentality, or emity
(inctuding Lender, if Lender is such an instituiom oz in any Federal Home Loan Bunk. Lender shall apply the Funds 1o pay the
Escrow Items. Lender may not charge Borrower (o0 ionding and npplying the Funds, annually analyzing the escrow aceount, or
verifying the Escrow Hems, unless Lender puys Boerowsddaterest on the Funds and applicable law permits Lender to make such
n charge.  However, Lender may require Borrower to pay o eacstime charge Tor an independent real estale tax reporting service
used by Lender in connection with this Joun, unless uppricable law provides otherwise, Unless an agreciment is mude or
applicuble law requires interest to b paid, Lender shall not be ieraized @ pay Borrower any interest or carnings on the Funds,
Borrower and Lender may agree in writing, bowever, that interestshallbe paid on the Funds. Lender shall give o Borrower,
without charge, an annual accounting of the Funds, showing credits sl Gebits to the Fuwmds and the purpose for which cach
debit to the Funds was mide, The Funds are pledged o additional secory fue all sums secured by this Securily Instrument,

If the Funds held by Lender exceed the umounts permitted so be held by agplicable law, Lender shudl aceount (o Borrower
for the excess Funds in accordunce with the requirements of gpplicable low, 1F3he zimount of the Funds held by Lender at any
time is not suificient to pay the Eserow ltems when due, Leader may so notify Borrower in writing, and, in such ecase Borrower
shal! pay o Lender the amount necessary to nke up the deliciency, Borrower shall dmie up the deficiency in ne more than
twelve monthily puyments, al Lender's sole discretion,

Lnon payment in full of all sums secured by this Security Insteanent, Lender shall o:omptly refimd to Borrower any
Funds held by Lender, 17, winder paragraph 21, Lender shall acquive or selt the Property, Lender, priod (o the nequisition or sale
of the Property, shall apply uny Funds held by Lender ut the time of acguisition or sale ss a creditapaipsi e sums seeured by
this Sccurity Instrument,

X, Application of Payments, Unless applicable law provides otherwise, all payments received by Lawdecunder parugraphs
1 and 2 shall be applied: first, w0 any prepaymient charges due under the Note; second, 1w amounts payable ander paragraph 2;
third, 10 interest due; fourih, to principal due; and lust, 1o any lute ehirges due under the Note, .

4, Charges; Llens, Borrower shall pay all taxes, assessmwemts, charges, fines and impositions attributable o the Property
which may attain priority over this Seeurity Instrument, and leaschold payments or ground rents, if any. Borrower shull pay
these obligations in the manner provided in paragraph 2, oz if not paid in that manser, Borroswer shall pay them on time directly
to Lhe person owed puyment. Borsower shudl promptly furnisle o Lender all notices ol mmounts to be paid under this paregraph.,
IF Borrower makes these puyments divrectly, Borrower shall promptly furnish e Lender receipts evidencing the payisents,

Borrower shall promptly discharge any lien which has priority over this Security Tnstrument unless Borrower: (a) sgrees in
writing 1o the payment of the obligation seeured by the lien in n manner aeceplable to Lender; (b) contests in gowd Taith the tien
by, or defends against enloreemuent ol the lien in, legal procecdings which in the Lender’s opinion operate to prevent the
enforcement of the lien: or (€) seenees Trom the holder of e ten an agreement satisfuetory to Lender subordinating the lien to
this Security Instrument. I Lender determines that any part of the Property is subject to i tien which may attain priority aver
this Security [nstrumen, Lender may give Borrower o notice identifying the Tien, Borrower shall satisly the Tien or ke one or
more of the actions set forth above within H) days of the giving of natice.
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8 Huwzard or Progecty fsurunee, Bonower shll Iwup e Imprc‘ﬁclm'fu-. nhw J\i»lr)p. i hergalier erected on the
Property nsured against loss by fire, hazieds included within the tevm “extended coveruge” wsl uny other hazands, inluding
flocdy or Nooding, for which Lesder vequires insarance. Fhis inswamee shall be maintained in the amonnts and for the perinds
thit Lender reyuires, The insurance carier providiog the insurance shatl e chosen by Horrower subject to Lender's approval
which shall not be wareasonubly withheld, 11 Bocower fuils o maiatain coverage deseribed ahove, Lemder nay, at Lender's
option, obiain coverage Lo protect Cender's vights in the Property in accordance with puragruph 7.

ANl insuranee policies amd renewals shill be aeceptable te Leoder and shill inelude s stambard mortgige clause, Lender
shud( Buve the right to hold the policies wid rencivabs, I Leitder requires, Borrawer shal) promptly give by Lender al) yeeeipts of
pasie premivms and renewal notices. In the event ol foss, Borrower shall give prompt notive to the instrmnee carrier nod Leader,
Lender oy ke proot ol Joss 1 aot miude promptly by Borrower,

Usitess Lender and Borrower otherwise agree in writing, insionee proveeds shiall be applied 1o restormion or repadr ol the
Peopesty damirged, 1 the restoralion or repuir is ceonotiienlly feasible and Lender's security is oot lessened . 1 the sestoration or
repaiv is ol economically teasible or Lender's seeurity woulil be fessened, the inssirince procecds shiall by upplicd w ibe sums
seenired by 1his Seeurity Instrument, whether or net then due, with uny exvess paid 10 Borrower, I Boriawer abandony the
Property, ar dued Rat imswer within 0 days a notiee from Lender that the insaranes carrier his offersd wosente o elaim, then
Lemder may callectahe nsieanee proveeds, Lender may use the proceeds 1o vepaiv or testre te Property or o pay sums
seeured by this Secuzaty s nstrument, whether ot not then due, The J-day peviod will begin when the notice is given,

Unless Lender amed Borrower otherwise agree in writing, any applicition of proceeds e priveipal shalb not extend or
postpone the due dute of Ve nanthly payients relerved 1030 paragrophs 1 und 2 or chiige tie amotiat of the payisents, 10
wncler paragrph 21 the Propesy 20 acquited by Lender, Borrower’s eight to any imsurmice pulivies and proceeds resulting lrom
dtmage W the Property prior to b ssquisition stiadd puss G Fender to the extent of the sy secired by this Seenrity Instrunen)
immiedintely prior to the avuisition,

6, Oceupaney, Breservition, Mascemmee and Pratection of the Property; Borrower's Lonn Applleation; Lesehnlds,
Borrower shall oceupy, establish, and wse a7 Property as Borrower's principal tesidence within sisty dovs alter the exeewtion of
this Security fostesenent and shall continue teogsany the Fropeny as Borrower’s principnb residence for al beast one yenr afier
the date ol oeeupancy, undess Lander otherwise wgeses in weiting, which consent shall not by unrcasonably withhiell, or unless
eXtenunting circimmanees exist which e beyont=isarrawer's control, Horrower shall not destroy, damage or impair the
Property, attow the Property to deteriorate, or commic waste on the Propety. Borrower shall be in default if any forfeituge
action or procecding. whether eivil or erimmnal, is began Dat in Lender's good Baith judgment could result s forfenure of the
Property o7 otherwise naterially impair the Tien ereated by thid Seenrity Iistrwment or Lender's seeurity interest, Borrower may
cure sueh o defuulf s veinstate, ws provided in paragrph 18, bydmssing the setion ve pnwuulin;, tes be disnmissed with o raling
that, i Leader’s good Taith determination, precludes torleiture of“the’ Borrosser's interest in the Poperty or other miaterial
impairment of the lien crented by this Security Instrument or Lender's scenrity interest, Borrower shall ulso be in defall il
Rovrowes, during the Toan appliction process, gave materially fulse o maccunse-information or statements (o Lenider (o fuiled
to provide Lender with any nierial information) in conneetion with the Joun eyidenced by the Note, including, but pot limited
to, representations concerning Burrower’s ocenpaney of the Property s w principal cesidence. 1 this Scewrity Instrament is on a
leaseheld, Borrower shull comply with all e provisions of the Jease, IF Borrowee! ieguives tee title o the Property, the
leaschold and the fee tirfe shall not merge unless Lender axrees (o the sierger in writhig,

7. Proteellon of Lender's Rights in the Peoperty, T Borrower Sils 1 perfonn e cuyomants and ngreements contained in
this Security Tustrament, o there is a legal proceeding i may significantly affect Lendur's righisiin the Praperty (such as a
proceeding in bunkruptey, probate, Yor condemnation or firfeiture or 1o enforce aws or regulitiosa), Shan Leader may do amd
puy tor whatever is necessary o profect the value of the Prapenty and Lender's vights i the Propery Lender's actions may
incude paying any swmns seeured by lien which has pricrity over this Seeurity Instrument, appearingin count, paying
reasonable attorneys” fees and entering on the Property (o ke repuirs. Although Lender may take action @uger this parageaph
7. Lender does not have to do so,

Any amounts disbursed by Lender vader this paragraph 7 shall beeome additional debt of Borrower secured by this
Securily Instrument. Undess Borrower and Lender agree 10 other terms of paytment, these mmounts shull bear interest lrom the
dule of dishursement at the Note rine wnd shall be payihle, with interest, upon aotiee from Lender 1o Borrower requesting
payment,

B, Mortgage Insurnnee, It Lender required morigage insurance o8 @ condition of making the loan secured by this Sccurity
lostrument, Borrower shall pay the premivms required o maintain the mertgage insuranee in effect. W for any reason, the
mortgage nsvree coverage required by Lender lapses o2 ecases o be in elfect, Borrower shull pay the premiums required 1o
ablain coveruge substantinlly cquivatent to the mortgage instrme previously in effeet, st w cost substamindly eynivident 1w the
cost to Borrower o the morlgage insurance previotsly i etfect, from an alesnate mortgage insurer approved by Lender. IF
substumially equivadent mortgage insurance coverage is ot avallable, Borrower shall pay to Lender ench month o sum equal 10
one-twellth of the yearly murtgage insurance premium being paid by Borrower when the insuranee coverage lapsed or ceased 1o
be ineffect. Lender will accept, use snd getain these payments 88 o loss reserve in lew ol morguge insirnce. Loss reserve
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