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STATE OF ILLINOIS FHA CASE NO.
FHA MORTGAGE 131:6593298 729

Thia Mortgage.("Securlty Inatrument®} ls given on February 7, 1992 . The Morgagoris
JOHMH B, MAPT .M -MEHIL angd CHERYL A, MHARTYIWN-MEHARL, HIS WIFE

whose addross is BES? SOUTH BEVERLY AVENUE CHICAGO,!IL 60620
("Borrower”). This Securty instrument is given 1o

MORAN MORTQAGES "o,

vihich I8 organized and exlitivgunderthe laws of 1L L INo 1S

3317 MEST 95TH STR'E", EVERGREEN PARK , IL 608642
("Lender’). Borrower owes Ler<er the principal sumot Efghty Five Thousand

Fifty and no/tOD
Dollars (14.8.§ 85 .450.00 ). This debt is evidenced by Borrower's note dated the sama date as this

Security Instrument (*Note®), which provicas lor monthly payments. with the full debt, If not paid earller, due and
payable on March 1, 2022 /. ThiaSecurlty Instrument secures to Lender: (a) the repayment al the debt
evidenced by the Note, with in‘erest, and ali rer ewals, extensions and madificallons; (b} the payiment of all other sums,
whh inlerest, advanced under 2aragraph 6 (o protect the security of this Securlty Instroment; and (c) the perlcrmance of
Barrower's covenants and agrlements under 1his Securlty Instrument anc! the Note. For this purpose, Borrowar does

hereby mortgage. grant and convey 1o Lender tiecitowing described property located in
COGK County, inois:

LOT S6 C(EXCEPT THE NORTH 15 FEET TH . REOF) AND ALL 29F LQT 55 IN BLOCK 18
IN ENGLEWOOD HEIGHIS RESUBDIVISION [N SELTION 6, TONNSHIP 37 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL NERIODIAN, IN COOK COUKTY, ILLINOIS,

. and whose address Is

Four WHundred

Tax [ .D. W:25-.-06-207-109-0000
which has the address of 8857 SOUTH BEVERLY AVENUE CHICAGD
[Street) [City]
Winois 60620 {*Property Addrass");
{Zip Code)

TOGETHER WITH alt the Improvaments now or hareaftor aracted on the proparty, and all vasemorts, righls,
appurtonances, rents, royalties, minoral, il and gas rights and profits, water rights and stock and all fixiures now or
horaattor a part of the propenty. Al roplacements and additions shall also be covered by this Security Instrument. All of
the toregoing is referred to in this Securlly Instrument as the *Property.”

BORROWER COVENANTS that Borrower Is lawfully selzed of the aeslats hereby conveyed and has the righl to
mortgage, grant and convey thio Property and thal the Property Is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property agains: all clalms and demands, subject to any

encumbrances of record.
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the debt evidenced by the Note and lats charges due under the Nota. ———

2. Momhln payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
together with the principal and Interest as set forth in the Note and any late charges, an instatimem of any (a) taxes and
special assessments levied or to be levied against the Property, (b) leasehold payments or ground rents on the
Property, and (c) premiums for insurance required by Paragraph 4.

Each monthiy installment tor tems (a), (b} and (c? shall equal ong-twelfth of the annual amounts, as reagsonably
estimated by Lender, plus an amount sufficient to maintain an additional balance of not more than one-gixth of the
estimated amounts. The fult annual amount for each tem shall be accumulated by Lender within a period ending one
month bafore an ttem would becoms delinquent. Lender shall hoid the amourits collected in trust to pay ftems (a}, (b)
and {c) heiore they become delinquent.

)f 81 any time the total of the payments held by Lender for items (a). (b) and (c), together with the future monthly
payments for such items payabie to Lender prior to the due dates of such items, exceeds by more than one-shxh the
astimated amount of payments requlirad to pay such tems when due, and if payments on the Note are current, then
Lender shall either refund the excess over one-sixth of the estimated paymaents or credit the excess over one-sixth of the
esiimated paymems ta subsequent paymants by Borrower, at the option of Borrower. If the total of the payments made
by Borrower for ltem (a), (b), or (c) is Insufficient to gg the item when due, then Borrower shall pay to Lender any
amount necessary to make up the deficiency on or betare the date the item becomes due.

As used In this Security instrument, "Secretary” means the Secretary of Housing and Urban Development or his or
her deslgnee. tn any year in which the Lender must pay & mortgage insurance premium ta the Secretary, each monthly
payment shall also include elther: (i) an Installment of the annual mongage insurance premium to be paid by Lender to
the Sectetary, or (i} a monthly charge instead of a mortgage insurance premium if this Security Instrument is held by the
Secretary. Each moeithly instaltment of the marngage Insurance premium shall ba in an amount sufficient to accumulate
the full annual meage ge Insurance premium with Lender one month prior to the date the full annual mangage
insurance premium is Zue to the Sacretary; or i this Security Instrument is held by the Secretary, each monthly charge
shall be In an amount egual to one-iwelfth of one-half percent of the outstanding principal balance duse on the Note.

If Barrowsr tendary 17 »ander the full payment of all sums secured by this Security instrument, Borrower's account
shall be credited with the balance remaining for all instaliments for tems (a), (b} and (c) and any mortgage insurance
premium instailment that Ler @@ has not become obilgated to pay to the Secretary, and Lender shail promptly refund
any excass funds to Borrowes. 17imeadiiately prior to a foreclosure sale of the Property or its acquisition by Lender,

Borrownr's account shall be criedtend with any balance remaining for all installments for items (a), (b} and (c).

a. Application ot Payments. Al zayments under Paragraphs 1 and 2 shall be applied by Lender as follows:

FIRST. 1o the mortgage Insurance pramium to be pald by Lender to the Secretary or to the manthly charge by the

Secretary Instead of the monthly nior’ g=.ge insurance premium;

SECOND, to any taxes, special asses.menis, leasehold payments or ground rents, and fire, flood and other hazard

insurance premiums, as required,

THIRD, to interest due under the Note;

EQIIRTH . to amonrtization of the principal ot in¢ Note,

FIFIH. to late charges due under the Note.

4. Firs, Flood and Other Hazard Insurance. Eior o:ver shall insure all improvements on the Property, whethar
now In axistence or subsequently erected, against any ‘wazards, casualties, and contingencies, inciuding fire, for which
Lender requires insurance. This insurance shall be mailtainc4 in the amounts and for the periods that Lender requires.
Borrowar gshall also Insure all improvements on the Proper.y, whether now in existence or subsequently erected. against
10ss by fioods to the extent requirad by the Secretary. All inzursnce shall be carrfed with companies approved by
Lender. The insurance policies and any renewals shall ba helc by 1.ender and shall Inctude ioss payable clauses in favor
of, and in a form acceptable to, Lender.

In the avent of loss, Borrowsr shall give Lender immediate noticr by mail. Lender may make proof of loss Iif not
made promptty by Borrower. Each Insurance company concerned s *.e sby authorized and directed to make payment
for such foss directly to Lender, Instead of to Borrower and to Lender [oir dy. All or any part of the Insurance procesads
may be applled by Lender, at ts option, elther (a} to the reduction of the debtedness under the Note and this Security
instrument, first to any delinguent amounts applled in the order In Pamgrg?h 4, &nd then to prapayment of principai, or
{b) to the restoration or repair of the damaged property. Any application of thie proceeds to the principat shall not
extend or postpone the due date of the monthly payments which are refarred (0.in Paragraph 2, or change the amount
of such paymants. Any excess Insurance proceeds over an amount required 1o Fay all outstanding indebledness under
the Note and this Security Instrument ghall be paid to the entlty legally entitled there’o.

in the evant of foreciosure of this Security Instrument ar other transfer of title to thc Tinpenty that extinguishes the
indabtedness, all right, title and interest of Borrower in and to insurance policies in forca sk2ll pass to the purchaser.

5. (Dccupancy, Preservation, Mainienance and Protection of the Property; Borrawn’s Loan Applicstion;
L.easeholds. Borrower shall occupy, establish, and use the Property as Borrower's principal rrantence within sixty days
after the executlon of this Security Instrument and shall continue to occupy the Property as B rror ver's principal
reslder.ce for at least one year after the date of occupancy, uniess the Secretary determines thiz e JVirerment will cause
undue hardship for Borrowsr, or unless extenuating circumstances exist which are beyond Borrawe r control. Borrower
shall notity Lendars of any exianuating circumstances. Borrower shall not commit waste or destroy, u»mage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear exce cted. Lender may
inspect the Property if the Praperty Is vacant or abandoned of the loan Is in datault. Lender may take resonabie actlon
to protact and preserve such vacant or abandoned Property. Borrower shall also be in default if Borrowes, during the
loan application process, gave materially false or inaccurata information or stataments to Lender {or fulled to provide
Lender with any material information) in connectian with the 1oan evidenced by the Nate, including, but not limited to,
reprasantationsa concerning Borrower's occupancy of the Praperty as a principal residence. If this Security Instrument s
an a leasehold, Borrower shail comply with the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehnld and fee titie shall not be merged unless Lender agrees to the merger In writing.

8. Chargea to Borrower and Protection of Lender's Rights in the Propenty. Borrower shall pay all governmental
or munlclral charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay thesa obligations
on tima directly 1o the entity which is owed the paymant. If fallure to pay would adversely affect Lender's interest in the
Property, upon Lender’s request Borrower shall prcmptly furnish ta Lender receipts evidencing these payments.

If Borrower fails 10 make these payments or the payments required by Paragraph 2, or falis 1o 'orm any other
covenants and agresments contalned in this Security Instrument, or there is a legal proceeding that may significantly
affect L.ender's rights in the Propeny (such as a proceeding in bankruptcy, for condemnation or to enforce laws or
regulations}, then Lender may do and pay whatever Is necessary 1o protect the value of the Property and Lender's
rights In the Property, Including payment of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additionsl debt of Borrower and be
secured by this Security Instrument. These amounts shall r Interest from the date of disbursement, at the Note rate,
and at the option of Lender, shall be immediately due and payabie.

7. Condemnation. The proceads of any award or ciaim for damages, diract or consequential, in connection with
any condemnation or ather taking of any part of the Property, or for conveyance in piace of condemnation, are harsby
assignad and shall be paid to Lander to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Securlty instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the
tNote and this Security instrumant, first to any delinquent amounts applied in the order provided in Paragraph 3, and
then to Rraga');mem of rinc‘l?al. Any appiication of the proceeds to the principal shall not extend or postpone the due
FHA ILLINOIS MORTGAGE FOR 2/n
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date of the monthly payments., w |\lch are reforred to in aragrapL’? of change !ha amount of' such paymonis. Any

0XCess procoeds over an amaunt roc‘ulmd 10 par all outstanding indebtedness undor tha Nolo and this Socurity

Instrument shall be pald to thiy entity legally entitled thereto.
8. Fees. Londer may colluct fees and charges authorized by the Secratary.

9. Grounds for Acceleration of Debt.
{m) Default. Lender may, excep! as limited by regulations issued by the Secretary in the case of payment defaults,
require Immediate payment in full of all sums secured by this Security Instrument if:
{l) Borrower delfauits by falling to pay In full any monthly payiment required by Lhis Securlty Insirument prior
to or on the due date of the next monihly payment, or
(i) Barrower delaults by falling, for a period of thinty days, to perform any other obligations contained in this

Security Inatrument.
b) Sale Without Credit AApproval. Lender shall, if permitied by applicable iaw and with the prior approval of the
acratary, require Immediate payment in full of all the sums secured by this Securily instrument if:
(i) Ail or pant of the Property, ar a beneliclal inlerest in a trust owning al or part of the Propeny. is sold or
otharwise transfer ‘ed (other than by dovise or descent) by the Borrower, and
{ii} The Property is not occupied by the purchaser or grantee as his or har princlpal residenco, or the
purchaser or gran: ee does 80 occupy the Proparty but his or her credlt has not beon approved in
accordance with the requiremonts of the Soecrotary.

{c) No Waiver. If circumstances occur that would permit Lender to recjuire immadiate payment in full, but Lender

does not raqu're such payments, Lender does not walve its rights with respect to subsequont events.

(d) Regulat'cny of HUD fiecretary. In many circumstances reguialic ns issueo by \he Secrelary will limit Lendoer’'s

rights, in the casz of paymr ent defaults, 1o require immediate payment In full and loreclose if nol paid. This Securily

Ingtrument dogs 1t authe rize acceloration or foreclosure H not pormittod by regulations of tho Socrotary.

{eo )Morigage No' niured. Borrower agroes that should this Securily Instrument and the note secured tharaby not

be eligible for Insuraneco under the National Houslng Act within 60 2 Ay s from tha date horeot.

Londear may, a! lts aption :nd notwithstanding anything in Paragraph '3, roquire immaediatoe paymont in full of all

suma secured by this Secarnty Instirument. A written statement ol any authorized agent of the Secretary dated

subsgquentio 69 DAYS fram the dale hereol, declining to insure this Sscurity Instrument and the
note secured thereby, shal b2-ueamaed conclusive proaf of such inallgibitity. Notwithstanding the forogoing, this
option may not be exercis:ad by Lsnder when the unavallability of Insurance is solely due to Lender’s failure to remit

a mortgage Insurance prernium (0 Yo Secretary.

10. Reinstatement. Borro var has 17 right 1o be reinstated if Lender has required immediate payment in tull boecause
of Borrowar's faltlure {0 pay an amount due uncer the Nole or this Securlty instrument. This right appllas even aftor
foreciosure proceedings are instituted. To ainstate the Security Insirument, Borrower shall tender in a lump sum all
amounts required to bring Bornower's accoun! current including, 1o the exlent they are obligations of Borrower under
this Security instrument, foreci asure coets anagusonable and customary attorneys’ fees and expanses propetrly
assoclated with the foreclosure: proceeding. Upoa ralstatement by Barrower, this Security instrument and the
obligations that it sacures shall remalin in efect as It'Leikter had not required immediate paymont in fudl. Howavor,
Londer is not required 10 permit rotnstatoment IF: (1) Lund~ihas accepted roinslatument alter the commencoemaent ol
loreclosure procesdings within two years immaediately precesding the comimoncemant of i current Inroclosure
procoeding, (1) reinstatemant vAll preciude foreclosure orvdywrant grounds in the fulure, or {lH) reinstatoment will
adversely atfect the prlority of the llen created by this Secur.tv/.rstrumant

11. Borrower Not Released; Forhearance by Lender Nc( o' Waiver. Extension of the timo ol payment or
modHication of amortization of the sums secured by this Securliy nsirument granted by Lender to any successor in
interest of Borrower shall not o Jerate to relgase the liability of the criginal Borrower or Borrower's successor In interest.
Lender shall not be required to commence proceadings against any siczessor In intarest or refuse 1o oxtand tmo lor
paymem or otherwise modify amonrntization of the sums secured by Lris Secisity Instrumaent by reason ot any demand
macte by the original Barrower or Borrowoar's SUCCESS0rS In inlerest. Any farbearance by Lendeor in exorcising any right
or remedy shall nol be a waiver of or preclude the exercise ol any right or ‘emsedy.

12. Successors and Aseigne Bound; Joint and Several Liability; Co-Sigaors. The covenants and agreaments ol
this Securlty Instrument shall bind and beneﬂt tho successors and assigns of L*"nc‘d and Borrower, subject to the

provisions ol Paragraph 8. Borrower's covenants and agreements shall be joini and several. Any Borrower who
the Note. (a) is co-signing this Securlty Instrument only to

¢o-signs this Securlty Instrument
maortgage, grant and m?’l% . the Property under the terms of th's Security Instrumaent; {b) s
not persanally obliga to pa od by this Security Instrumuent; and {(¢) agraesthat Lender and any othor
Barrower may agree fo exte m‘ . ppmake any accommodations with regard (ot e torms of this Security
Instrument or the Not wiheut \3 { opp

13. Notices. Any nolite to 3orrdWdr ;Srovldad for In this Security Instrument shatl be giver’oy dullvering it or by
mailing it by Hirst class mall unfess applicable law requires use of another method. The notice shal o directed 1o the
Propeny Address or any olher address Borrower designates by notice to Landor Any natice to Lohder shall be given by
flrst class mail to Lender's addrass stated hereln or any address Lendor designatas by notice 10 Borravewr. Any notice
provided lor in this Security Ingtrument shall bo desmed to have buen given 1o Borrowaer or Londor whian givon as
provided in this paragraph.

14. Governing Law; Severabllity. This Security Instrument shall be gcverned by Federal law and the taw ol the
furisdiction in which the Property Is located. In the event that any provision or clause of this Security instrument or tho
Note conflicta with applicable faw, such confiict shall not atiect olher provisions of this Socurity Instrumen or the Note
which can be given offact witho it the canflicting provision. To this end the arovisions of this Sacurity Instrument and the
Note are declared 1o be severable

15. Borrower's Copy. Borrawer shall be given one conformeod copy of this Securlly Instrurnont.

18. Assignment of Rents. 3orrowear unconditionally assigns and transtors to Lendeor all the rents and revaenuoes ol
the Propeny. Borrower authorizas Lender or Londer's agents to collect the rents and rovenues and hereby directs each
tenant of the Property to pay tho rents to Lender or Lender's agents. Howeer, prior 1o Lender's nolice to Borrawaer of

Barrowar's breach of any cover-ant or agreement in the Security Instrument, Borrower shall collect and receive all rents N

and revenues of the Propenty as trustee for the benetlt of Lender and Borrower. This assignmenit of rents constitutes an
absolute assignment and not ar assignment for additional security only.

If Lander glives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustos
for benefit of Lender only, to be appled to the sums secured by the Security Instrument; (b) Lender shall be entitled 10
coltect and racetve all ol the rents of the Property; and (c} sach tenant of the Property shall pay all rents due and unpaid
lo Lendar or Lender’s agent on i.ender’'s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not periorm any act that would
prevent Lender from exercising ts rights under this Paragraph 16.

Lender shall not be requirec 1o enter upon, take control of or maintain 1he Property belore or atier giving notice of
breach to Borrower. However, Lender or a judicially appoinled receiver may do so at any time thare Is a breach. Any
application of rents shall not cure or walve any default or invalidate any other right or remedy ol Lander. This
assignment of rents ol the Propurty shall lerminate when the debtt secured by the Security Instrument s paid in full.

FHA ILLINOIS MORTGAGE FORM
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows.

17. Foreclosure Procedure. if Lander requires immediate cayment in fuli under Paragraph 3, Lendsr may invoke
the power of sale and any other remedies permitted by applicable law. Lender shall be ertitted to collect all expenses
incurred in pursulng the remedles provided in this Paragraph 17, Inciuding, but not limited to, reasonable attorneys’ fees

and costs of title evidence.

18. Release. Upon payment of all sums secured by this Securlty Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

19. Waijver of Homestead. Borrower walives all right of homestead exemption in the Property.

Ridors to this Security Instrument. if one or more riders are executed by Borrower and recorded together with
this Securlty instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as It the rider(s) were in a par of this Security instrument.

[Check applicable box{es}].
D Condominium Rider D Graduated Payment Rider D Growing Equity Rider
Planned Unit Development Rider El Other [Specify] ACJUSTABLE RIDER

BY BIGNINGoTL OW, Borrower accepts and agrees 1o the terms contained in pages 1 through 4 of this Security
Instrument and in anv.ider(s) executed by Borrower and recorded with It.

witnesses:

o S Hlantin TP

Seai
/{onu P. MARTIN-MEHRL dooai),

Oji.e ‘x,g{:) 5/{; ”XM)L - W/i'/tizg,

Seal
cnsnvu’]a. MARTIN-MEHRL éo«:.-l-
L=

Seal

owe !

)

STATE (OF ILLINQIS, County ss:

L , & Motary . Pushlic in and for said county and state, do hereby certify
that JOUHN P. MARTIH-MEHRL AND LCHERYL A, MARTIN-WEWHRL, HIS WIFE

personally known to me to be the same person(s) whose name(s} siiscribed to the foregoing instrument, appeared
before me this day In person, and acknowledged that they signed and delivered the said instrument as
their free and voluntary act, for the uses ancg_ﬁurposes thaerg'n r.et forth,

day of = PPy

Given undsr my hand and officiai seal, this / : PR/
My Commigslon expires: ) 4 N Y
5 - AY G g;&:ﬁ&fl__ A :
> ‘7( 0/ /j tary Public [

This insirument was prepared by:

?N:rL-;Ns%t%LS OFFICIAL SEA( ¥

02 187 7 Notary Public, State of I O |
DOWNERS GROYV "’ Riined ‘
{Addresa: a""'“m' Expires 5/28/95 3
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER ismadethis 7th dayof Februnsry , 1992 and Is Incorporated Into
and shall be desmed ta amenc! and supplemant the Mortgage, Deed of Trust or Security Deed ("Security Instrument”) of
the same date given by the undersigned (“Borrower") ta secure Borrower's Note ("Note”) to
MORAN MORTGCAGE CORF., AN [LLINOLIS CORPORATION
{the "Lender’) of the same date and covering the property described In the Security instrument and located at:

8857 SOUTH BEVERLY AVENUE ,CHICAGO, L 60620
{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGE:S IN THE INTEREST RATE AND
THE MONTHLY PaY 4 NT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT AMY. CNE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. in addit’on to the covenants and agreements made in the Securlty Instrument,
Borrower ardd Lender further ccvenant anvd wgroe as tollows:

INTEREST RATE AND MOMTHLY PAYMER T CHANGES
{A) Change Date

The interes! rate may changle onthe first day ol Aprii,1993 , and thal day of each succeeding
year. “Change Dale" means each date on which the inte/est rate could change.

{8) The Indax

Beginning with the first Change Date, the interost rate will Le Lesed on an Index. “Indox™ means the weakly avarago
yletd on Untted States Treasury Securities adjusted to a constantsna urity of one year, as made available by the Federal
Resurve Board. "Current Index” means tha most recent Index figure'aa'lable 30 days before tho Changa Dale. it the
index (as defined above) Is no longer avallable, Lender will use as a nea!rdex uny index prascribed by the Secretary.
As used in this Rider, "Secretary” means the Secretary of Housing and Urba=-Dnvelopment of his or her designee.
Londer will give Borrower notlce of the now Index.

{C) Calculation of Interest Raie Changes

Refore each Change Date. L ender will calculale a new interest rate by adding e miginof 1 wo
percantage points ( 2 . 0000 %) to the current Index amnd rounding thesum to the nearest ona-aighth
of one percentage point (0.125%). Subjact to the limits stated in Paragrapk (D) of this Ridler, this rounded amount will be
the new interast rate untit the ne:xt Change Date.
{D) Limits on interest Raie Changes

The Interest rate will never inicrease or decrease by more than one percentage point {1.0%; oa any single Change
Dato. The interest rate will never be more than live percentage points (5.0%:) higher or lower thaniabe nitlal Intorest rate

(E) Caicuiation of Payment Change

If the intaresi rata changes ¢ n a Change Date, Lender will calculale the amount of monthly payment of principal
and interest which would be necassary to repay the unpaid principal balance in fuil at the maturity date at tha now
Interesat rate through substantiall; equal payments. In making such calculat on, Lender will usa the unpald principal
batance which would be owed 0.1 the Change Dale if there had been no delautt In payment on the Note, reduced by the
amount ot any prepayments to principal. The resull of this calculation will bix the amount of the new monthly payment of
princlpal and interast.

(F)} Notice of Changes

Lender will give notice to Bo rower of any change in the interast rate and monthly payment amount. The natice
must be given at laast 25 days bolore the new monthly payment amount is due. iuxt must sot forth (i) the date of the
notice, (li) the Change Date. (1) the old Interest rate, (iv) the new interest rate, (v} the new monthly payment amount,
{vi) the Current Index with 1ha date it was published, (vil} the melnod of caic alating the change in monthly payment
amount, and (vill) any other inforination which may be required by law from time 1o time.

ISC/FARMRID*//0881/(2-81)-L PAGE 1 OF 2

11558026




-

UNOFFICIAL COP )

OANNO. 7484551
{G) I:ttective Date of Changes

A new interest rate calculated in accordance with Paragraphs (C) and (O) of this Rider will become effactive on the
Change Date. Barrower shal! make a payment in the new monthly amount beginning on the first payment date which

occurs at least 25 days after Lender has given Borrgwer the notice of changes required by Paragraph (F} of this Rider,
Borrower shall have no abligation to pay any increase in the monthly payment amount caicifated in accordance with
Paragraph (E) of this Rider for any payment date occurring less than 25 daés after Lender has given the required notice.
if the manthly payment amount calculated in accordance with Paragraph (E) of this Rider decreased, but Lender failed
to give timely notice of the decrease and Barrower made any monthty payment amounts exceeding the payment
amount which should have been stated in a timely notice, then Borrower has the option to efther (I} demand the return
to Borrower of any excess payment, wih Interes! thereon at the Note rate (a rate equal to the interest rate which should
have bean stated in a timely notice), or {ii) request that any excess payment, with Interest thereon at the Note rate, be
applied as payment of principal. Lender’s obligation to return any excess payment with intetest on demand is not
assignable even if the Note Is otherwise assigned before the demand for retumn is made.

BY SIGNING BELOW, Borrowsr accepts and agreeas to the terms and covenants contained in pages 1 and 2 of this
Adjustable Rate Rider.

A, {Sea) Gz S Wiantar - FpF

JOHN P. MARTIN-MEHRL el
¢ Soal) [,QM él 7(7//:’4:1’2"’ 4/,’/2!/;;4’4( Seal)
fowes cnzn‘u.?. MARTIN-MEHRL éonm.
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o=
x
(¥
a .
-
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