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THIS MORTGAGE ("Security Instrument”") is given on QJRD day of
mortgagor ie MARIANNE DRURY MARRIED TO JOSEPH DRURY ("Borrowar";).
Thie Security Instrument is given to MORIGAGE CAPITAL CORPORATIQN, which ie
organized sad existing under tha laws of Minnescta, and whose addroess {8 ll1l E.
KELLOGG BLYL{ ST. PAUVL, MM 95101 ("Lender"). Borrower owes Lender the principal
aum of EBIGANTY. THREE _THOUSAND _SEVEN HONDRER _aod  no/leQ Dollarg (U.5. s
83,700,00). Thir debt ip esvidenced by Borrowar’s note dated the same date as this
Security Instrurept (“"Note"), which provides for monthly payments, with the full
debt, if not paia ecarlier, due and payable cn the first day of MARCH, 19%7. Thie
Security Instrumenc secures to Lender: (a) the repayment of the debt evidenced by
the Note, with interest, and all reunewale, oxteneions and modificatlions of the
Note; (b) the paymont ~{ all othar sume, with interest, advanced under paragraph
7 to protect the security /of thie Security Inetrument; and (¢} the performs&nce of
Borrower 8 covenants and agreements under thie Security Instrument and the Note.
For this purpose, Borrower doeZz -hereby mortgage, grant and convey to Lender the
following deacribed property .ocauted in QOOK County, Illincie:

THE SOUTH 30 FEET OF SUB LOT 4 12 TilE SUBDIVISION CF LOT 43 IN THE SUBDIVISION OF
THE SOUTHEAST 1/4 OF THE SOUTHWEST '/% AND THE SOUTH 1/2 OF THE SBOUTHWEST l1/4 OF
THE SOUTHWEST 1/4 OF SECTION 132, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD

PRINCLPAL MERIDIAN, IN COOK COUNTY, ILLINCLS.

16-32-327-032

which has the addrese of 2829 5§ HARVEY AVE BERWYN,
{Btrest) {City)
TLlinoie Q40 ("Property Addresa"))
[Zlp Code)

TOGETHER WITH all the impruovement row or hereafter erectod on the “property, ard nll ecsscmentu,
appurtenances, and fixtureos now or hersafter a part of the property. ALl rejlorements and additions shail
zl30 be coverod by this Security instrument, ALl of the forageing (s refarred to in thin Security
frutrunent nu the 'Wroperty.®

BORROWER COVENANTS that Borrower in {awfully seised of the estate hereby convuyec vnd hosw the right
to maretgage, grant and convoy the Propecty and that the Properly is unencumbered, exc.pt far encumbrances
of recard. Borruwer warrants and wilt deferd generally the title to the Property against  all claims and
demnnds, subject to any encunbrances of record.

THIS SECURITY INSTRUMENT combinek uniform covenants for national use and non-uniform covednis
limited vaeriations by jurisdiction to constitute & uniform security instrument covering real propueiy.

with
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1. Payment of Principal and Interest; Prepayment snd Late Charges, Borrower shesll promptly psy
when due the principal of end interest on the debt evidenced by the Note snd any prepayment and
{ate charges due under the Note.

2. Funds for Taxes and Insurance. Subject tc applicable law or to & written waiver by
Lender, Borrower shall pay to Lender on the day menthly payments are due under the Note, until the Note is
paid in full, a sum (YFunde™) for: (a) yearly taxes and assepsgents which may attain priority over this
Security instrument as & llien on the Property; (b) yearly leaschold ‘p.‘ - or ground rents oh the
Property, if any; (c) yearly hazard or proparty insurance premiums; (d) yearly flood insurance premiums,
if any: t(e) yesrily mortgage insurance premiums, if any; end (f) any sums payable by Borrower to Lender, in
accordance with the provisions of parsgraph 8, in (ieu of the payment of mortgage insurance premiums.
These items are called “Egcrow Iteme." Lender may, at sny time, cotiect and hold Funds in an amount not to
exceed the maximum amuunt a lender for a federally related mortgage Loan may require for Borrower’s escrow
account under the federal Real Estate Settlement Procedures Act of 974 as amended from time to time, 312
U.5.C, Section §2601 et seq. {"RESPA"), unless another law that applies to the Funds sets a lesser amount.
1f 80, Lercler may, at any time, collect and hold funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds due on the basls of current dJdata and reasonable estimates of
expenditures of future Escrow [tems or ctherwise in accordance with appliceble law,

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, {f Lender is such an inatitution) or in pny Federal Home
Loan Benk. Lender ghatl apply the Funda to pay the Escrow ITems., Lerxler may not charge Borrower for
hoiding end applyisg ~he Funds, snnuslliy analyzing the escrow account, or verifying the Escrow Items,
uniess Lender pays Borrovar interest on the Funds and applicable law permits Lender to maeke such a charge.
However, Lender may re/qrirs Borrower to pay & one-time charge for an independent real estate tax teporting
service used by Lender in cumiection with this Loan, uniess applicabie law provides otherwise. Unless an
apreomnt ia made or applicabie 'aw requires interest t> be paid, Lender shall not be required to pay
Borrower any interest or earnirgs on the Fuwis. Borrowe* ard Lender may agree in writing, however, that
interest shell be paid on the S .gs, Lender shall give o Borrower, without charge, an annuat accounting
of the funds, showing credits and desity to the Funds axd the purpose for which each debit to the FfFunds
was made, The Funds are pledged as suli?ionsl security ‘or all sums secured by this Security Instrument.

If the Funds held by Lender exceed the aounts persitted to be held by applicable (aw, Lender shatl
account to Borrower for the excess Funds 0 accordance ¢ith the raguirements of applicable law. |If the
asmount of the Funds held by Lender st any tim. iy not s fficient to pay the Escrom ltems when due, Lender

in sucic ras> Be ‘rower shall psy to Lender the smount necessary to
at

may B0 notify Sorrower In writing, and,
make up the deflciency, Borrower shall make up th='difi:iency in no more than twelve monthly paynents,
Lender’s sole discretion.

Upon payment in full of all sums secured by this 8 curity Instrument, Lander shall promptly refund to
Borrower any Funds held by Lender. 1f, under parasgraph 1. Lander shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, thall apply any Funds held by Lender at the time
of acquisition or gale as a credit against the sums secured by this Security Instrument.

3, Application of Payments. Unless applicable law provides o.nirwise, all payments recelived by Lender
under psragraphe 1 and 2 ahall be spplied: first, to any prepaymen. s.arges due unhder the Note: second, to
smounts paybble under paragraph 2; third, to intereat due; fourth, o/ principal due; and Last, to asny late
charges dus under the Note.

4, Charges; lLiens. Borrouwer shall pay all taxes, assessments, :hargen, fines and impositions
attributable to the Property vhich may attain priority over this Securiviy Instrument, and Leasehold

s,j peyments or ground rents, if nny. Borrower shall pey these obligations in the murner provided in parsgraph
I~ 2, or it not paid in that manner, Borrower shall pay them on time directly to the erson owed payment.
[ forrower shal( promptly furninh to Lender all notices of amounts to be paid under tais paragreph., If
‘,;:’ Borrower makes these payments directly, Borrower shall promptly furnish to Lender receians evidencing the
-3 payments.

[} Borrower shall promptly discharge any lien which has priority over thie Becurity Initruent unless

Borrower: (a) sgrees in writing to the payment of the obligat{ion secured by the lien.in s mammer

. acceptable to Lender; (b) contests in good faith the lien by, or defends against enforcement ¢f ‘the ifien
in, lepsl proceadings which in the Lender’s opinion operate te prevent the enforcement of the lirar ur (c?
secures from the holder of the lien an agreement satisfactory to Lender subordinating the Llien tn (his
Security Instrument, |f Lender determines that any part of the Property is subject to a Llien which _ .say
attaln priority over this Security Instrument, Lender may give Borrower a notfce identifying the Lien.
Borrawer shail satisfy the lien or take one or more of the actions set farth above within 10 days of the
giving of notice.

5. Hazard or Property Insursnce. Borrower shall keep the improvements now existing or hereafter
erected on the Froperty insured agafinst loss by fire, hazards included within the term "extended coverage
and any other hezerds, including floods or flooding, for which Lender requires insurance. This insurance
shall be maintained in the smounts and for the pericds that Lender requires. The insurance carrier
providing the insurance shall he chosen by Borrower subject to Lender‘s epproval which shall not be
unreasonably withheld. 1f Borrower falls to maintain coversge described above, Lendér may, »t Lender’s
option, obtain coverage to protect Lender’s righta in the Property in accordance with paragraph 7.

All insurance policies and rerowals shei( be acceptable to iLender and shall include & standard
mortgage clause. Lender shall have the right to hold the policies and renewals. 1t Lender reguires,
Borrower shatl pron'atly give to Lender all receipts of paid premiums and rerewal notices. In the eavent of
ioss, Borrower shall give prompt notice te the insurance carrier and Lender. Lender may make procf of

logs 1 not made promptly by Borrower.
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pestoration or repair of the Froperty demnged, if the (eetoration or repaic s aconomically fewsible and
Longer's security iw not lessened, Lf the reatoration or repair lu not economically foawible or Lendor's
wovurity would bo leskuned, the insurance procecds sholl be opplied to the sum secured by this Security
Instrument, whethar or not thon che, with any oxcess paid 1o Borrower. |f Borrower abandons tho Proporty,
carrier has offored to uettie o

o does aat answer within 30 daya a notice from Londor that the insurance
restore

cotlect the insurance proceeds. Lerder may uss the proceads to repair or

citmim, then Londer may
then due. The 30-day

the Property o~ to pay sums sacured by this Security Instrument, whether or not
pertod will beyin when the notice is given.
Unless Lender and Borrower othurwise agrae in writing, ony application of proceods to principal sholl

not extend or postpone the due date of the monthly payments referrod to in parsgrephs 1 and 2 or change

the amcunt of the payments. |f under paragraph 23 the Property is acquired by Lender, Borrower’s right to
any inaurance policies and proceeds resulting from damage to the Property prior to the acquisition shall
poss to Lender to the catent of the sumy decured by this Security Inatrument immodiately prior to the
acquisition,

&, Occupancy, Presarvation, Maintenance and Protaction of the Property; Borrower's Loan
Application; Leascholds. Borrower shnll occupy, establish, and use the Property as Borrower's principsi
residence within sixty dayy after the execution of thiy Security Inutrument and shall continue to  occupy

the property as Horrower’s principal residence for ot leadt one yesr sfter the date of occupancy, unleoss
Lerxier otherwise agrees in writing, which consent, sholl not be unreasonably withheid, or unlows
extenuating ci‘cunstances exist which are beyond Borrower’s control. Borrower shall not dostroy, damayge or
ollow the Property to deteriorate, or coemit waste on the Proporty. Borrower shatt
ftorfoiture action or proceading, whaethar civil or criminal, ia begun thal in Lendor's
materially Impntr the lien

fmpanir the Propert:.
te in dofault §f an;
gocd foith judgment.ca.id result in forfeiture of Ltha Property or otharwike
created by this Secw Ity instrunent or Lender’s security interest. Borrower may cure such a dofault and
reinstate, as provided iy puragraph 18, by csusing the action or proceeding to re dismissed with a ruling
that, in Lender s good fa)rt’, v cermination, pracludes forfelture of the Bor-owor’'s intgreset in  the
Property or othor material iroa/ rment of the lLien created by this Security Instrument or Lendor’s socurity
In cdefault {1 Borrower, during the loan epplication procesk, gave
With any

ta,

interest. Horrowtr shatl alvs'oe
materinlly foiwe or inaccurate infoirmition or statements to Lender (or falled to provide Lerxior

materinl information) in connection wiih the loan evidenced by tho Wote, including, but not Limited
represontations concerning Borrower's ocoupancy of the Property as o principal residence. |1 this Security
Inutrument is on a leasehold, Barrower si:éll comply with ali the proviaions of the lease. I1f Borrowaer
acquiras fee title 1o the “roperty, tho ieayehoid and the fee title shall not merge unless Lender agrees
to the merger in writing,

7. Provaction of Lendor‘s Rightn in the Proge oy, If Horrower falls te perform the covenants
Instrument, o+ there 1 & Llegal proceoding that mey

and agroemonts conktained in  this Security
probate, for

significantly affect Lender’s rights (n the Property (iuch as a proceading in bankruptcy,
condempat lon or forfeiture or to enforce tawy or regulutiorz), then Lender may do and pay for whatover s
necossary to protect the value of the Property and Lender s ights in the Property. Lender’s actions may
include paying any sums securad by a {ion which hes priority ovir this Security Instrument, appenaring in
court, paying rosacnable atturneys’ foes and entering on the Fripe 'Ly to make repeirs. Al though Lender
may take action undar this paragraph 7, Lender doss not have 1o 0 40,

Any amounts disbursed by Lender under this paragroph 7 shall oriome additional
secured by this Security Instrument. Unless Borrower and Lender agree to ouver terms of payment, theso
pmounts shull bear interest from the date of disbursement at the Note rete ard shall be payeble, with
interest, upon notice from Lender to Borrower raoquesting payment.

8. Mortgage lnsursnce, |f Lender required mortpanpe ihsursnce af & cond tior of making the
{oan secured by thiv Security Instrument, Borrower shall pay the premiums coruired to maintain the
mortgage insurance in effect, [f, for any resson, the mortgage insurance coveraje required by Lender
lapsts or Censes to be in effecy, Borrower shall pay the promiums required tu obtnin coverage
substantinily equivaelent to the mortgage insurance previously in effect, at a cor( ‘subatontially
equivalent to the cost to Borrower of the mortgage {nsurance previcusly in effect, fiom an_ alternste
substantially equivalent mortgmge insurance cove aps  is  not
the vyear.y mortygnge

to be i offect.,
LOAY

debt of S8orrower

mortgage insurer opproved by Lender. |f
available, 8orrower shall pay to Lender wach month a sum equal to one-twelith of
inswrance premium being paid by Borrower when the insurance coverage lapsed or coased
Lender will accept, use and reotain thesc payments as a Loss reserve in Lleu of mortgage insucance.
reserve paymants may na (onger be required, st the option of Lender, if mortgage [nvurance coverage (in
the amount arxl for the period that Lendor requires) provided by an  insurer approved by tLender again
becomes available and is obtnined. Borrower shall pay the premiums required to maintain mortgage insurance
in effect, or to provide s Loss reserve, until the requlrement for mortgage insurance ends in accordanco
with any written ngreement between Horrowor and Lender or appiicable law.

9, Inspgction. Lerxier or its agent mey moke reasonable entrles upon and inapoctions of the
Lender ahall give Horrower notice at the time of or prior to an imapection speclfying reasonnble cause for

Property.,

the (napection.
10, Condemnation. The procesds of any sward or claim for damages, direct or consequential, in

cannection with any candemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.
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this Security |nstrument, whether or not then due, with any excess paid to Borrawer. In the event of a
partial taking of the Property in which the fair marker vplue of the Property fimmedistely before the
taking is equal to or greater than the smount of the sums secured by this Security Instrument immediately
before the taking, uniess Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument sha(l be reduced by the amount of the proceeds muitiplied by the fcllowing fraction:
¢a) the total amount of tha Sums secured immediately before the taking, divided by (b} the fair market
value of the Property immediately before the taking., Any balance shell be pajd to Borrower. In the event
of a partial taking of the Property in which the fair market value of the Property immediately before the
taking is Less than the smount cf the sums secured immadiately before the taking, unless Borrower and
Lender otherwise agree in writing or uniess appiicable law otherwise provides, the proceeds shall be
applied to the sums secured by this Security Instrument whether or not the sums sre then due.

It the Property is abandoned by Borrower, or {f, atter notice by Lender to Borrower that the
condemnor offers to make a&n awsrd or settie a claim for damages, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lender is authorized to collect and apply the proceeds,
at its option, either to restoration or repeir of the Property or to the sums secured by this Security
Instrument, whether or not then due.

uUnless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in peragraphs | and 2 or change
the amount of surh payments.

1t. HBorre.sr jot Relemsed; forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of ~mortization of the sums secured by this Security Instrument granted by Lender to any
successor in inters.t of Borrower shal( not operate to reiesse the (lability of the original Borrower or
Borrower’s successosT ‘i interest, Lender shall not be required tc commence proceedings against any
succesgsor in interes’ ar r~fuse to extend time for payment or otherwise modify smortization of the sums
secured by this Security lnstrument by resson of any demand made by the original Borrower or Borrower’s
successcrs in interest. Any for warance by Lender in exercising any right or remedy shall not be s wafiver
of or preclude the exercise of 'ay right or remedy.

12. Successors and Assigoz dound; Joint and Several Liebility; Co-algners, The covenants
and agreements of this Security Intcrunent shall bind and benefit the successors and assigns of Lender and
gBorrower, subject to the provisions of paragraph 17. fDorrower’s covenants and agreements shalt be joint
and several. Any Borrower who co-signs this sycurity Instrument but does not execute the Note: (a) is
co-signing this Security Instrument only >0 Mortgage, grant snd convey that Borrower’s interest in the
Property under the terms of this Becurity Initriment; (b) is not personally obligsted to pay the sums
secured by this Security Instrument; and (c) agree: that Lencder and any other Borrower mey agree to
extend, modify, forbesr or make any accommodaticiis “irh regard to the terms of this Security Instrument or
the Note without that Borrower's consent,

13. Loan Charges. 1f the losn secured by this Secirity Instrument is subject to a law which sets
maximun Loan charges, and that law is finally interpretu< s that the interest or other lcan charges
coliected or to be coiiected in comnection with the loan excrer the permitted Limits, then: (a) any asuch
Loan charge shall be reduced by the amount necessary to reduce ;¢ charge to the permitted (imit; and (b)
any sums slready colliected from Borrower which exceeded permitves U'mits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal oues ynder the Note or by making a direct
payment to Borrower. !f & refund reduces principsl, the reduction wilii e treated as a partial prepsyment
without any prepayment charge under the Nots.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by
dellivering it or by mailing it by first class meil unless spplicable law reoii~cs use of ancther method.
The natice shall be directed to the Property Address or any other address Boriowsr designates by notice to
Lender. Any notice to Lender shall be given by f{rst class mail to Lender’'s addrees statad herein or any
other address Lender decignates by notice to Borrower, Any notice provided for {n this Security Instrument
shatl be deemed to have been given to Borrower or Lender when given as provided in th's (aragraph.

15, Governing Lew; Severability. This Security Instrument shal! be governed by feaeral” law and the
Insw 0f the jurisdiction in which the Property is located. [n the even: that any provisior a1 clause of

sdthis Security lnstrument or the Note conflicts with applicable {aw, such confliict shall not a’re’ 0 other
Iwprovisions of this Security Instrument or the Wote which can be given effect without the lorclicting
i,,‘-‘pravisfon. To this end the provisions of this Security Instrument and the HNote are declared to be

o

‘;'; seversble,
~ 16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security

' Instrument.
17, Transfer of the Property or a Seneficial Interest in Borrower. If all or any part of the

Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or
transferred and Borrower is not a natural person) without Lender’s prior written consent, Lender may, at
{ts option, require tmmeciate payment in full of all sums secured by this Security Instrument. However,
this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of
this Sccurity Instrument.

1f tender exercises this option, Lender shall give Borrower notice of scceleration. The not'ice shall
provide & period of not less than 30 days from the date the notica is delivered or mailed with'n which
Borrower must pay all sums secured by this Sscurity Instrument. If Borrower fails to pay these sues prior
to the expiration of this period, Lender may invoke any remedies permittad by this Security Instrument
without further notice or demand on Borrower.
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the right to have enforcement of this Security Instrument diicontinued at any time prior to the earlier
ot: {A) % days (or such other poriod on applicable Law may specily for reinstatement) before sale of tho
Property pursuant tu any power of ssie contained in this Securfty Instrument; or (b) entry of a juwdigment
enforcing this Security Instrument. Those conditions are that Borrower: {a) pays Llender all sums which
thon would be dus under thiu Security (netrumont msnd the Note as (f no acceleration had occurred; (b)
cures any default of any other covenants or agroements; (c) pays all sxpenses incurred in enforcing this
Security Inatrument, inctuding, but not limited to, reasonable artorneys’ fees; and (d)} takes such acticn
as Lerdler may rossonably roquire to awsure that the lien of thia Security Instrument, Lender’s rights in
the Property and Borrower's obligation to pay the sums secured by this Sscurity [nstrument shall cont inue
this Sacurity lnutrument and the obiigeations secured hercby

unchanged, Upon reinstatement by Borrower,
to reinstate whal{

shall remain fully affective aw it no acceleration had occurrad, However, this right
not appiy in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nots or partial interest in the Mote (togother
with this Security Instrument) may be sotd one or more times without prior notice to Borrower. A sale may

rosull in o change in the entity (known as the “Loan fiervicer*) that coliects monthly payments due under

the Noto ami this Security Instrument., There alsc may be one or more changen of the toan Sorvicer

unrelnted to a wale of the Hote. 1{ there iv a change of the Loan Sorvicer, Borrower wWill be given wreilten
notice of the changa in accordence with paragraph 14 above and appticeble law. The notice will wtote the
name arad addrew. of the now Loan Servicer and the adidigss to which payments should be made. The notice

will also conintany other infarmation resquired by applicable Law,

20, Hezardous Substances. Borrower shatl not cavse or permit the presence, use, dluposal, storago,
or reiease of any Hoarrdous Substances on or (n the Property. Borrower shall not do, nor allow anyons olio
to da, anything offec’ing the Property that s In viclation of any Envirormental Law. the preceding two
storage on the Property of small guantities of

sontencos shall not sppiy ty the predence, use, OrF
residential uses and to

Hazordous Substances that-ars aenerally recognized to be appropriate to normal
muintenance of the Property.

Barrower shall promptly give Lender written notice »f any investigation, clalm, demand, lawsuit or
other action by any governmental or rogulatory agency or private party involving the Property and any
Hazuwrdaus Substance or Envirornmenta! .r. of which Borrower has actual knowlodge. |f Borrower Loarng, or is
notified by any governmental or regulatory-autherity, that any removal or other remediation of any
Hnzardous Substance affecting the Propery iy nocessary, Borrower shall promptly take all necessary
remediol actlons in accordance with Enviraaraval Law.

As used in this poaragraph 20, "Hazardour S hstances® are those substanceos defined as  toxic or
hazardous sunstances by Envirormental Law ard the following substances: gasoline, kercosene, othor
tinmmable or toxic petrnleum products, toxic pesZi:ides b&nd herhicidey, volatile solvents, matertals

formaldehyde, arnd radiocacti o materieln. As used in this paragraph 20,

contnining opsbestos  or
{ocated that

nEnvironmental Law" means federal (aws and tows of the jurisdiction wherea the Property is
relate to heatth, safoty or evironmental protection.

NOK-UKITFORM COVENANTS. Borrower and Lender further coverant and agiee ps follows:

21. Acceleration; Remedies. Lender shal! give notice to Turstwer prior to nccelerstion
{but not prior to

following Borrower’s breach of any covenant or agreement in this Zerarity Instrunent

ncceloration under paragraph 17 unless applicable law provides otharriise). The notice shall specify: (m)
the defoult; (b) the action requirad to cure the defoult; {(c) a doie, not less than 30 days from the date
the notice §s given to Borrower, by which the default must be cured; anc (d)y that failure ta cure the
default on or before the date specified in the notice may result in accelura’ion of the sums sucured by
toreciosure by judicial proceeding and sale of the rroperty. The notlce shaill

this Security Ingstrument,
reinstate after acceleration and the Lipht to assert in the

further inform dorrower of the right to
foreclasure proceeding the non-exintence of & default or any other defense of Bor. ~wur to acceleration and

1 the default iy not cured on or before the dete specified tn the notice. Lender, ot ity

foreclosure,
option, may require immediate payment fn fuli of all sums secured by this Security | Instrument without
further demand and mny foreclose this Security I[nstrument by Jjudicial proceeding, “enorr  shall be

in pursuing the remediean provided im thi: racugraph 29,

entitled to collect all expensos incurred
foes end costs of title evidence.

including, but not Limited to, reasonable attorneys’

22. Rolense. Upon payment of all sums secured by this Security Instrument, Londer shall celerze this
Security [nutrument without charge to Borrower, Borrower shall pay any recordation costs.
23, HWailvar of Homesteadd. Borrower waives all right of homestesd exemption in the Property.
24. Riders to this Secyrity [natrunent, I[f one or more riders are executed by Borrower and
recorded togelher with this Security Instrument, the covenants and agreements of each such rider shall be
Indtrument

incorporated into and shall amend and supplement the covenants and agreements of this Security
ay if the rider{(s) were 8 part of thiw Security Instrumnent,
{Check applicable box{ex)}

{ } Adjustavie Rate Rider ( 1 Condominium Rider [ 1 V-4 Family Rider

s 1 Graduated Payment kider [ 1 Plarnned Unit Development Rider [ 1 Biweekly Payment Rider

x ] Balloon Rider [ ) Rate Improvement Rider 4 ] Second Home Rider
[ ) V.A. RIDER [ ] Other(s) (spaciiy)
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Instrument and in any rider(s) executed by Borrower and recorded with (t,

IR AN I ANV R R R (Seal)
wWitness: MARTAMNE DRURY ~Borrower
Social Security #: 342605827
- RN
. - vﬁ)/"‘—"‘“’” (Seal)
Witness:

; / . L -
R, PR S

URPOSE BTy

(Seal}
-8orrower
Scciat Security #:
(Seal)
-Borrower
Social Security #:
STATE OF ILLIND, T, COOK County 68:
1, the undersigned, a Notary Public in and for said county and gtate do hereby certify that
MARLAKNE DRURY MARELIE) TO JOSEPH DRURY *#¥*iks . personally known to me to be
whose name{s) subscribrd t> the foregoing

the

Instrument, asppeared before me this day
scknowledged that SHE aign.d wnd delivered the said instrument as MER free and voluntary act,
and purposes therein ser furtk,

JOSEPH DRURY MARRIED TOQO MARIANNE DRURY

in person,
for the uses

SRR S T
Given uncler my hand and official Zaal this C* day of = A.D. 19 S,
R
My Commission expires: /\L J o -
Notzre Pubilis .

Smncn
-

% Ntary P
L g .
This ingstrument wes prepared by T

MORTGAGE CAPJTA CC
Schaumburg, 1L 60173,

. {
ITAL COLPUIATION,

(Space Below This Line Reserved For (e der and Recorder)

same person(s)

and

1000 East woodfield Road, Suite 240,

Record and Return to:
MORTGAGE CAPIYAL CORPORATION

1000 E. wWoodfieid Road, Suite 244
Schaumburg, 1L 60173

PAGE & OF &
ILLINOIS-Single Family-Fannie Mae/Fredddie Mac UNIFORN [NSTRUMENT
Form 3014 9/90

CLOOCP27 ¢05/91)
niTiALs: Y50

HOMESTEAD




UNOFFICIAL COPY: oo
BALLOON RIDER

{CONDITIONAL RIGHT TO REFINANCH)

THIS BALLOON RIDER (s made this QJIRD day of FEBRUARY, 1922, and s
incorporated into and shall be deemed to amend and aupplement the Mortgage, Deed
of Trunt or Deed Lo Secure Debt (the “"Security Instrument") of the ecame date
glven hy the undersigned (the “Borrowar"j to neoure the Horrower's Note to
HORTGAGE CAPLTAL CORPORATION (rhe "Lender”) of the eame date and covering the
property descrlbad in the Security Instrument and logated at)

A829 5  HARYEY AVE, RBEBWIN, 1L £0402
{Property Addrens)

The interest rate stated on the Note ie called the "Note Rate." The date of
thse Note (e callwd the "Notae Date.” ! understand the Lendar may tranefer the
Note, Soecarity Inestrument and Lhio Rider, Thae Lender or anyone who Lakes tho
Nnte, Lhe Secucrity Instrumant and this Rider by transfor and who flu entitled to
receilve paymente under the Note Ls called the "Note Holder."

ADDITION”.L COVENANTS. In addition to the covenants and agreements in the
Security Inastrumen:, Borrower and Lender further covenant and agree as follows
(deepite anything Lo, the contrary contained Ln the Security Instrument or the

Note) :

1. CONDITIONAL RIGHT T /\EFINANCE
At the maturity dave Of the Note and Sacurity Instrument (the "Note Maturity

bDate"), I will be able to oblLain a new loan ("New Loan") with a new Maturity bDate
of the firat day of MARCH. iQ2%. {(the "New Maturity Date”), &nd with an loterest
rate ecual to the "New Loan Race' determined in accardance with Section 3 below
if all the condltions provided ) in Sections 2 and 5 below arn met (the
*"conditional Refinance OpLtion"}. Yf those conditione are not meat, [ understand
that the Note Holcder ie under no obligation to refinance the Note or to modify
the Note, reset the Note Rate, or extisnd the Note Maturity Date, and that T will
have to repay the Note from my own rex~ur<em or find a lender willing to lend me

the money to repay the Note.

2, CONDITIONS TO OPTION
If I want to exercise the Conditional Fe’linance Option, certain

mueat be met as of the Note Maturity Date. Thess conditions are: {1) I muset
still be the owner and occupant of the properwy; subject to the Security
Inastrument (the "Property™); (2) I must be current in ~my monthly payments and
cannot have been more than 30 days late on any or/ the 12 echeduled monthly
payments immediately preceding the Note Maturity Data; £3) there are no llens,
defects, or encumbrances agalnst the Property, of othear adverse malttars
affecting title to the Property (except for taxes and Bwapecial assessments not
yet due and payable) ariseing after the Security Inetrument wus recorded; (4) the
New Loan Rate cannot be more than 5 percentage polnte above che - Note Rate; agpd
(%) I must make & written request to the Note Holder as provided in Section 5

conditions

below.

3. CALCULATING THE NEW IL.OAN RATE

The New Loan Rate will be a fixed rate of interest equal to the Fuceral Home
required net yleld for 30-year fixed rate- mortgagese
subject to a 60-day mandatory delivery commitment, plue one-half of one
{0.5%), rounded to the nearesnt one-eighth of one percent (0.125%%) (the
“New Loan Rate"), The required net yield shall be the applicable net vyield in
affect on the date and time of day that the Note Holder recelves notice of wmy
election to eoxercise the Conditional Reflnance Option. If this required nat
yield is not available, the Note Holder will deotermine the Naw Loan Rate by using

comparabkle information.

Loan Mortgage Corporation’s

percent

Nes %a
(3

‘r’\‘). 1\‘
‘_ b
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4. CALCULATING THE NEW PAYMENT AMOUNT
provided the New Loan Rate as calculated in Section 3 above is not

than § percentage points above the Note Rate and all other conditions required irn
Section 2 abovae are patisfied, the Note Holder will determine the amount of the
monthly payment that will be sufficient to repay in (full (a) the unpaid
principal, plus (b) accrued but unpald interest, plus (c) all other sums I will
owe under the Note and Security Instrumeant on the Note Maturity Date (assuming
my monthly payments then are current, as required under Section 2 above), over
the term of the New Loan at the New Loan Rate in oqual monthly paymente. The
rusult of this calculation will be the new amcunt of my principal and interest
payment every month until the New Loan i{s fully paid.

greater

5. EXERCISING THE CONDITIONAL REFINANCE OPTION

The Note Holder will notify me at least 60 calendar days in advance of the
Note Maturity Date and advise me of the principal, accrued bui: unpaid interest,
and all cther sums I am expected to owe on the Note Maturity Date. The Note
Holder also will advise me that I may exercise the Conditional Refinance Option
if the conditions in Section 2 above are met. The Note Holder will provide my
payment - ecord information, together with the name, title and address of the
pereon reprsaenting the Note Holder that I must notify in order to exercise the
Conditional “afinance Option. I1If I meet the conditions of Section 2 above, I may
exercise thue Urnditional Refinance Option by notifying the Note Holder nc earlier
than 60 calerdar days and no later than 45 calendar days priocr to the Note
Maturity Date. (ite Note Holder will calculate the fixed New Loan Rate based upon
the Federsl Home Joa« Mortgage Corporation’s applicable published required net
yield in effect on (tle date and time of day notification is received by the Note
Holder and as calculated in Section 3 above. I will then have 30 calendar daynm
to provide the Note Holde: with acceptable proof of my regquired ownership,
occupancy and property iifin status. Before the Note Maturity Date the Notea
Holder will advise me of the naw interest rate (the New lLcan Rate), new montXly
-payment amount and a date, time and place at which I must appear to aign any
documents reguired to complete the required refinancing. I underatand the iNote
Holder will charge me a $250 proc-eising fee and the coBts associated with the
oxarcise of the Conditional Refinarca Option, including but net limited to the
coest of updating the title insurance policy.

BY SIGNING BELOW, Borrower accept= rnd agrees to the terms and covenants
contained in this Balloon Rider.

.f{/”lﬁﬂ{‘J»;'NIV P {SEAL) (SEAL)
MARIANNE DRURY Borrower Borrower

(SEAL) f {SERL)
Borrower Borrower

f8ign Original Only)
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