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Loutahald Bank, t.s.h, '9 f o oo
KIMRERLY STEHGER 92 Es ” ‘{ } ” RIS 0858"l '
100 Mittal Drive

Waod Dale, L 6013

LOAN NUMBEH: 4023741

{Spuce Above Thls Line f'or Recording Data)

MORTGAGE

THIS MORTUGACE ("Secunty Instrument”) is given on FEBRUARY 3RD , 1992
The mortgagor is MTIGHMARL AL MULLEN AHD JOANNE K. MCGOWAN, (11§ WIFE

)
{"Borrower™). This Security Instrament is given to
Huuseho bl Bank, oa0ba ,
“~— which is organized and existing under (b2 laws of UNTTED STATES » and whose nddress is
% 00 Mittoel Lrive, Wood Dodd, 1L 60101
("Lender”y, Borrower owes Leader the principal sum of
A TR HUNDRED SIXTY THOUSAMD ANDINOALO0
' Dallazs (LS. % T60, 00000 b This dobievidenced by Borrower's nofe dated the same date as this Secarity
S Instrutnent ("Note”y, whick provides for monthly payments. with the foll debt, if not paid coricr, due al payable on
\ MAGCIH tam, Ll CThis Security Instiument secures to Lendee: (a) the repayment of the debt evidenced
L) by thy Nute, with imerest, and all renewals, extensions and membeations of the Note; (b the payment of all other sums, with
o mterest, advanced undee paragraph 7 1 protect the seeurity of tisSeaurity [nstrument, and (c) the perfonmance of Borrawer's
covenants snd agreements under this Security Inswument ad (he Mot For this purpose, Borrower docs herehy morigage,
grant and convey to Lender the following described property hocited in
Q00K County, llinois:
THE NORTH 50 FREET OF LOT & AND THE SOUTH LS FEET OF LOW)3 IN FIRST
ABDITION Tu PETERSON'S BOYAL OAKS RESUBDIVISION, BRING A ELSUBDIVISION
OF PAKT OF LOT 2 [N EHRHARDT'S SUBDIVISION OF LAND IN SECTIOHN 34,
TOWNSHIP 41 NORTH, RANGE 12, EAST OF “HE THIRD PRINCIPAL MERJLUTIAN,
TN CQOK CoUNTY, TLLINOIS.
PIN #09-34-4720-026 &
3%
(o)
@
&
oA
pub
which has the address of 14 SSUTH AIDINE AVENUE , PARK RIDGF .
[Street| |City] \
INinois 60068 ("Property Address"), - a
(7ap Code] 5 / m
ILLINOIS - Swngle Famaly - Fannle Mae/Freddle Mac UNIFORM INSTRUMENT Form 3014 9/90 (page ! of 6 pages)
ITEM 1876L1 {9103 QOront Labes Buniness Forme. inc )
MFIL3112-04/91 To Order Caid 1-800-530-9393 ( 1FAX 167641131
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for the perods thit Lender regarres, The msuranee carrier providing the insurance shall be chosen by Berrower suhject 1o
Lemder's approval which shall not be unreasonably watbhekl. 1 Borrower fails o maintain coverage described abuve,
Lender may, at Lender's option, obtan coverage to protect Lender's rights in the Property in aecordanee with paragraph 7.

All insurance policies i renewals shall be aceeptable W Lender and shall include a stambord morigage clouse, Lemder
shadl hwve dhe right o hold the policies and renewals, 1 Lender requires, Borrower shall prompuy give 1o Lender all receipts
of paid premivms and renewal notices, I the event of loss, Horrower shall give prompt notice 1o the insuranee carrier and
Lender. Lender may make proof of foss if not made promptly by Borrower,

Utiless Lender and Borrower otherwise agree in writing, insurance procecds shabl be applied 1o restoration or repair of
the Property damaged, o the restoralion or repair is cconomically feasible and Lender's security 1s not Jessened, 11 the
restoration or eepar 1s ot cconomically feasible or Lender's security would be lessened, the mswrance proceeds shall be
applicd W the sums secured by ths Seeunty Instrument, whether or not then due, with any excess pakd i Borrower, I
Rorrewer abandots the Property, or does not answer within 30 dayy o notice from Lender that the insurance carner has
offered 1o seitle a clam, then Lender may collect the insurinee proceeds. Lender may use the proceeds 1o repair or restore
the Property or 1o pay sums secured by this Sccunty Instrument, whether or not then due. The 30-day period will begin
when the natice 1s given,

Unless Lenseead Borrower otherwise agree i writing, any application of peoceeds o prineipal shall net extend or
postpone the due daie of the monthly payments referred oo paragraphs §amd 2 or chiange the amount of the paymeints. 1t
under paragraph 21 Uie Property s acyuired by Lemder, Borrower's right o any insurance policies and proceeds resulting
from damage 10 the Prozen; peior to the acquisition shall pass 1o Lender to the extent of the sums securcd by this Seeunty
[nstrument immediately prige the acquisition.

6. Occupnney, Preservicion, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholls. Borrower shall occursyestablisk, and use the Property as Borrewer's priocipl residence within sixly duys
after the evecntion of ths Securiiy Insteanent amd shall continue 1o occupy the Propetty s Horrower's prneipal residence
for at feast one year afwer she date of occpgmey, unless Lender otherwise agress inowiiting, which consent shall son be
arreasnnably withhekd), or unless exlenuang crrenmstances exist which are beyond Borrower's control. Borrower shall noi
destroy, dantage or mpar the Property, allod the Property o deteriorate, or commil waste un the Propety. Borrower shall
b o cheaub ol any (orteature neten or procecaieg, whether civil or erominal, 15 begus that in Lender's good Gaith udgiment
coutid resull i torfeitere of e Properly or oticewse matenslly impae the Tien created by this Secarnty Instrument or
.ender securnity interest, Borrower may core such i daeat and reinstate, as provided in paragraph 1%, by cousing the icuon
or proceeding o e disimissed wathe a ebng than, e Lepder’s gaod Tth detemmpnanon, precisdes torkeiue ol the
Burrower's mterest i e Praperty or other matenal impaiment of the ben created by tis Secunty Instramentor Lender's
securily mterest. Harewer sttt wlso be o delault o Borowes <iusng te loan application process, gave inateridly false or
inaccurate sptotmanor or statements o Leader (or fuled © prooge Lender with any aterind infonnation) in comiection
with the loan evalenced by the Note, includimg, but not fimied to, sepdesentations concermng Borrower's occupancy of the
Property as i prncipal residence, 1 this Seeurity Instrument is on g leasehald, Borrower shall comply with all the provisions
of the fease. 11 Borrower acquares fee utle o the Propenty, the leasehald ond the fee tite sball not merge unless Lender
agrees to the merger it writing.

7. Protection of Lender’s Rights in the Property. 11 Borrower Tails o pectorm the covenants amd agreenients
comtaiied in this Security Instrument, or there as o Jegal proceeding thit may wpmticantly adlect Lender’s rights o the
Property (such as o proceeding in bankrupiey, prohate, for condemnation or furteiir oo catoree laws or reguliations),
then Lender may do and pay for whatever is necessury 10 prodect the value of the Peperty and Lender's nghts in the
Property. Lender's actions may include paying asy sums secured by a lien which has priority-aver this Security [nstrument,
appearing in court, paying reasonable atueneys' foes and entering on the Property (o makcrepairs, Although Lender may
tuke aetion under this parograph 7, Lender does not have W do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Darrower secured by this
Security nstewient. Unless Borrower und Lender agree o other ierms ol payment, these mounts skalkbear interest Irom
the date ol dishursement ot the Note rate and shall be payable, with interest, upon notice lrom Lender 1o Horrower
fequesting payment.

8. Mortgage Insurunce, 1 Lender required mortgage insurance as a condition of making the oan Secured by this
Security Instrument, Borrower shial pay the premivms required 1o maintain the mortgage insurance i edfect. U, for any
reason, the mortgage insuraice coverage required by Lender lapses or ceases o be in cffect, Borrower shall pay the
premiums required 10 oblain coverage substantinlly equivalent 1o the mortgage msurance previousty in elfect, at a cost
substantinlly equivalent to the cost o Borrower of the mortgage insurance previousty i eltect, (rom an allerhiate mortgage
msurer approved by Lender. 1 substantiafly equivalent montgage insuranee coverage is ot available, Borrower shall pay o
Lender each manth a sum cqual to ose-tvelih of the yerly momgage msurnce premium being paid by Borrower when the
insurance coverage kapsed oe ceased o be e effect. Lender will aceept, use and eetain these payments as a loss reserve in
ficu of mortgayee insurnce. Loss reserve paymenls may no Jonger be required, at the oprien of Lender, it mortgage
msurance voeverge (mthe amount and for the peniod that Lender requires) provided by an insurer approved by Lender
agiin becomes avaulable and ix obtimned. Borrower shall pay the premiums required 0 maintain mortgage insurance in
effect, or to pravide a loss reserve, unul the requirement lor mortgage insurance ends in accordance with any wrillen
ngreement between Horrower and Lender or applicable law.

9, Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shal)
give Borrower notice at the time of or prior o an inspection specifying reasonable ciuse for the inspection,

10. Condemnution.  The proceeds of any award o1 claim tor damages, direct or consequential, in connection with
ITEM '678L {9109 Furm 3014 990 (paye 7 of 6 pages)

Groal Lakes Buginess Forme, inc. I
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applicable ki inay specity for retistatementy belore sale of die Property pursuant o any power ol sale conliined i this
Sccurity tnstrument; or (hy entry of i udgent enforcing this Seearity Tnstroment. Those conditons ae that Borrower: Gu
peys Lender all sums which then would be due under this Secarity Tnstrument and the Note as if no acccleration had
vecurred; (M cures any defaull of any othee covenants or agreements; (¢) pays all expenses incurred in enforcing this
Sccurity Instrunent, including, but not lnited w0, reasonable attorneys' fees; amd (d) takes such action as Lender may
reasonably require o assure that the lien of this Sccurity Instrument, Lender's rights in the Property and Borrower’s
obligation o pay the sums secuged by this Security [nstrament shall continue unchanged. Upon reinstatement by Borrowar,
this Security Instrument and the obligations secured hereby shall remain Tully effecuve as o oo aceeleration had occurred.
However, this nght 1o reinstate shalt not apply in the case of accelermion under paragraph 17,

19, Sale of Nute; Change of Luan Servicer.  The Note or o partial interest in the Note (ogether with this Security
lnstrument) mary be sold one or more times without prior natice to Borrower, A sale may result in a change in the entity
(known as the “Loan Servicer™) that collects wonthly payinents duc under the Note and this Sceurity lostrument. There also
may he one or more chagges ol the Loan Servicer uarelated (o a sale of the Note, T theee is & change of the Loan Servicer,
Horrower will be given writien notice of the change i accordance with paragraph 14 above and applicable law. The notice
will state the name and address ol the new Loan Scrvicer and the address 1o which paymens should be made. The natice
will also contundny)other information required by applicable liw.

20, Huzardous Sabhstanees,  Borrower shall not caase or permig the presence, use, disposal, storage, or release of any
Hazaedous Substasces tn or in the Property. Borrower shall not do, nor allow anyone cise 1o do, anyihing alfecting the
Property that is in viokardnol any Enviconmental Law. The preceding two sentences shall neiapply 1o the presence, ose, or
storuge on e Property scamall quantities of Hazardows Substances that are generally recognized 1o be appropriaie 1
normal residential uses and s paintenance al the Property.

Roreower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other acton by any
governmentat or regalalory agenesar privale party involving the Property and any Hazwdous Substance or Environinental
Law of which Borrower bas actual Znvwledge. TF Borrower learns, or s nolilkad by any governmentyd or regolatory
authority, that any resoval or other remediation of any Huzardous Substance affecting the Peoperty is necessiry, Borrower
shall promptly take all necessary remedial actonsin accordance with Environmental Law.

As used in this paragraph 20, "Hazardou: Substances” are those substances defined as toxic or hazandous substances by
Environmental Law and the following substancs: gasoline, keeosene, other flammable or toxic petrolesin products, xic
pesticides and herbicides, volatile solvents, materials contuning ashestos or Tormaldebyde, and rudiosctive materials. As
ased in dis pasgapht 20, "Environmental Law” aeans Tederal Yaws and Taws of the junsdiction where the Property is
Incateed that refate o health, salety or enviromnental protecivan,

NON-UNIFORM COVENANTS, Borrower aud Lendectarber covenant and agree as [ollows:

21, Accelerstion; Remedies. Lender shull give notice ‘o dorrower privr to acceleration following Burrower's
breach of uny covenant or agreement in this Security Instroniep? (hat not prior 1o acceleration under paragraph 17
unless upplicable law provides otherwise). The aotice shalf specify: £ the defauli; (b) the action required do cure the
default; (¢) o date, nut fess thun 3 days from the date the notice isgirven to Berrawer, by which the defanlt must be
cured; and (d) that Failure to cure the defauft on or before the datesZeeified in the notice may result in aceeleration
of the sums secured by this Security Instrument, foreclosure by judicind proveeding and sale of the Property, The
notice shall further inform Boreower of the right fo reinstate after aceste/ation and the eight to assert in the
foreclosure proceeding the non-existence of a default or any other deferse of Borrower to aceeleration and
foreclosure. §f the defanlt is not cured on or before the daute specified in the notice, Yender nt its option may require
immediate payment in full of all sums secured by this Security Instrument without further demand and may
forecluse this Security Instrument by judicinl proveeding, Lender shall be entitled to coltect all expenses incurred in
pursalng the remedies provided in this paragraph 21, inclnding, but not limited 10, ressosnpe sttorneys’ fees and
costs of title evidenee,

22, Refense. Upon payiment of all sums secured by this Seeurity Tnstrument, Lender shal rebase this Security
Instrument without chargie o Borrower, Borrowee shall pay any recordation costs,

23, Walver of Homestead, Borrower watves all right of homestead exemption in the Property.

ITLM Y8 2ALS (910) Furm 0t4 990 (page 5 of 6 puges)

Gewal Lanes Bunivans Forma. tne [
To Order Catl 1-300-530-9391 | JFAX 815-191.1438

TIY8S80Z6




v ekt NO FF|CIAL COPY

I 291 WD pRIBNG 1641 1EHY
(sakpd 9 Jo g 280d) 6o P10E W04 IE018) 97881 WL

{¥533pPY)
16709 1II ‘8720 POoM ‘8atTig 1833TH (01
:“ !l g ! ] (_mulN;
08712401 STHIAYT NVISSIWMWAD AV 1-q'§'3 ‘yuB@ PTOUBSNOY

‘*‘”“”'i 5~O. if"usj.;'mjf-'ﬁ rf it B HADNALS R'IHTANTY
v B'S \ vistd40 . Aq poredasd sem uownasy) syp

B - -~ W
Njyny Aeoy P e s ol

wondeo nossuwey A

2667 ¢ AUYNEERJ SN[ ‘[2OS (121140 PUB PURY L1b JOPUN UDAID
"quoy
108 masa sasodund purs s A 10) 1108 ATUn|oa pu 32 1T9Y3 SE IIDWINASUL PIES ) PAIAIDD pue
poudss Foyny 1B PRBPR[MAINOR Puk ‘uossad mr Arp sup ow 210J9¢ paseadde umwmasuy Swosa0) AP 03 PXUISYNS

a1e  (S)IUEU dsoym (S)uusiad pwes o 5q 0 ow 01 umouy L)jeuosiod ¢

R3TM STH ‘NUMOSOW 3 GRNYOD ONV NITINW ¥ TAvkoln B A1) £gason op

‘Me)s pue AUNod PIEs Joj PUB U) Jgng AseloN e ; Pyl n?‘/n W/ j, 'l

55 A1Uno) \7»&/) SIONITTI 4O ALY1S

ST RQUINN AIUNg0S EIDNg T T T QRN AIRINDE R0

1Fmoneg- JIMOLI0Y)-

(28) e (eag)

1

TRy ACE oL QUInN AIIN20g (R0 T T g Tege T JWIN ATHND0S [R1208
Jamolo- NYMODOKW W JHNvOr
(jrag) =T 1m.OC) AJ X -~2Y '\‘.

hY

2

SSoumMm 'S,

"I LA POPIOIAI PUR JOMOL0E AQ PANDDX3 (5)3apL AUR N PUB JUSUSISU] AIUNOS
sty Jo 9 yBnonp | snded u) pONIEILOD SIKBUIACD PUR SULIY O} 01 30130 pue s1d0008 JoMOLOY ‘MOTIE ONINDIS Ad

[Apa0ds] (S)1410 ﬂ

0PIy SUWIOH PUOIAS D 10p1y wowoacadi] ey D 1opry uooyreg D
Jpry wawked Appomig I:l Jopiy wawmdoaasq nun pouueld D DPry wakded paenpein) D

opry Ajured ¢ JOPIY WHBIWOPUO]) Japry aiey o|gEsnipy
MY Al v

{(so)x0n spgqemdde yooy)| Wwngsug
Aunsog s Jo wed B oM (SUapU o 1 se uawansup AIUNdog s Jo Susuaide pue siweudacd oy Juawojddns
PUB PUOUR JfBYs Ut ojuy parIodiooul 9 [feYs SOPU YINS 1IRS JO SusweIde pur SIUBUSAND A “udwnasy) Liundog sy
A JOoBo1 POpI0ISI PUB JOMOLOY 4G POINIDXD AJE SIOPU OW 10 JUO J[  JUIWRINU] £}4RI28 Y} 0) S12PIY 9T




