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MORTGAGE
THIS MORTGAGE ("Security Instrument™) is given on ... JARUARY 22 ..., ,
19 .92 ... The mortgagob is .. GRCILIA. RAMIREZ . AND PLACTDO. . RAMIREZ, HER HUSRAND, AS.JOINT TENANTS..........
........................................... o Ut Borpawer'™). This Security Instrument is giVeR 10 e
cgu, TAYLOR BANK ..o, 5 ST PP TU TP . which is organized and existing
umlc the fws of L THE  STACE OF. IL[JINQL&, .................. Cand whose address s o
CQHEGAGD, TRLENGLS 57 i o s (“*Lender™).
Bvrrmu..r owes Lender the principal Supi ot CTHIRTY. THOUSAND. AND. 00,/100*.’.‘?’5?*5’.”.*,’.‘.’?."5?‘.’.‘?*.’5 ....................
.......................................... x :Il'tr- (5.8, %...30,000.,00.....5. This debt s evidenced by Bnrmmr § note
dated the same date us this Security Instrunmeni {7 Note ™), which provides tor monthly payments, with the full debt, if not
. This Security Instrument

paid earlier, due and payable oo JANUARY 2% 1998 i
secures o Lenders (0 the repayvinent of the debces ivnu.d by the Note, with interest, and dll reneswals, extensions and

necdifications of the Note: (b) thg payment of all otheisems, with interest, advanced under paragraph 7 (o protect the security
of this Sevcuriy fnstriment: and (o) the performanee of Eorreseer’'s covenants and agreements under this Secunity Instrumend
aidt the Note, For this purpose. Borrower does hereby mortgage, grant and convey to Lender the following described prop-

County. Wlinois:

Tty LOCALG 1N L GOEH: oo e (e
LOT 287 IN ARLINCTON HILLS IN BUFFALD GROVE REING A SUBDIVISTON IN
SECTIONS 5 AND 6, TOWNSHIP 42 NORTH, RANGE Lt EAST OF THE THIRD
PRINCTPAL MERID(AN, IN COOK COUNTY, IL.

PIN 03 05 312 403

which has the address of . .813 BEECHWOOR ... e TP BU.),?B’ALQ.(,‘IEE_C?'& ................ .
J 1ty

{Sireet]

filinos ... ARG e e U Propenty Address’'),
5 693&?.;«(.” L peny A

TOGETHER WITH all the improvernents now or herealter erecred on the property, and all easements, appurtenances,
and fintures now or hereatter @ part of the property. All replacements and addittons shall also be covered by this Security
AN af the Faregoing is referred 1o in this Sceurity Insteument as the *Propenty. ™

instrument.
HORROWER COVENANTS thut Borruwer is lawfully seised of the estae hereby conveyed and has the nght o mongage,

arant and convey the Property and that the Property is wnencumbered, except for encumbrances of record. Borrower warrants
and will defend generatly the tithe o the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants tor aational use and non-uniforn covenams with limited
vartations by jurisdiction to constiate 3 unitorm security instrument covering red property.

WLINDIS—3ngie Family—-Fannie Mae/Froddle Mac UNIFORM INSTRUMENT
/7 /
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24, Riders te this Security [nstrument, 10 one or more niders are executed by Borrower and recorded topether
with this Security [astrument, the covenants and agreements of each such rider shalt be incorporated into and shall amend
and supplerreit the covenants and agreements of this Security fnstrument as it the riderts) were a part of this Security Instrument.
FCheok applicable box(es))

[ Adjustabic Rate Rider P Condominium Ruder {7} -4 Family Rider

Graduansl Payment Rider i Planned Unit Development Rider D Biweekly Paymem Rider

!
[
")

—

i Balloon Rider i Rate Improvement Rider D Second Home Rider
:_1 Other(sy {specity]

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this Security Instrumenl
and in any rider(s) execated by Borrower and recerded with 1,

SRR 7 -

-

CECILTA RAMIREZ
Snci;%uctg;ity Number...... 560-569971. ..ot

(’xw//é' Cr’f..fé //{7 Wé; ............ s (Seul)

" PLACIDO RAMIREZ
Soctal Security Number

—Borrower

15pave Dew This Line For Acknowlsdgment}

 “OFFICIAL SEAL”
CORA MAF CORLEY '
NOTARY PUBLIC, STATE &F HLINOIS
My Comiuross LD

=

Form 3014 S18Q  (puge & of 6 puges)
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Al wnsarance policies and renewals shait he aceeptable to Lender and shalf include a standurd mortgage clause. Lender
shilt Bave the apht to hold the policies and renewals I Lender requires, Borrower shal! promptly give w Lender ull receipts
of paid premaims ard renewal notices [n the event of toss, Borrower shall give prompt aotice to the insurance carrier and
Lender, Londer may make preot of loss 3f st made promptiy by Boreower.

Unbess Lender and Borrower otherwise agree i writing, instrance proceeds shall be apphied 1o restoration or repair
ot the Property Jamaged, f e restoration or sepair is economically feasible and Lender’s security s not lessened. If the
restoraticn or repair i pot economically feasible or Lender’s seeurity would be fessened, the insurance proceeds shafl be
applied te the sums seeured by this Securiy Instrument, whether or oot then due, with any excess paid 1o Borrower. If Borrower
abandons the Properte, o does not answer within 30 days o notiee from Lender thut she msurance carrier has offered w
settle a clatm. then Lender may collect the insurance proceeds. Lender nuay use the proceeds to repair or restore the Property
OF L iy sunts seetred by s Secunty Instrument, whicther or not then due. The Sil-day period will begin when the nutice
v gven

Uniess Lender and Borrower othernwse agree in weiting, any application of proceeds (o principal shall no extend
ar mestpone the e date of the monthly payvments referred o 1 paragraphs 1 and 2 or change the amount of the pavments.
Ioander parsepph 21 the Property s aequired by Lender, Borrower's nght 16 agy insurance policies and proceeds resulting
from damage o e Zooperty poor e thie goquisiion shall pass 1o Lender o the extent of the sums secured by this Security
Istrument aumediateds) prior 1o 1he aoguisiaen,

&, Oceopaney Preservation, Maintenance and Protection of the Property: Borrower's Loan Application:
Leasehalds,  Borrower shall ecups . ostabhish, and use the Property as Borrower™s principal residence within sixty days
affer the execuion of this Seeunte fnstruinent and shall continue to occupy the Prapenty as Borrower's principal residence
For ot least vae veur after e €arz ef occupaney . untess Lender otherwise agrees in writing, which consent shall not be
utiredsoftably withheld, of upfessextetnating circimisiances oxtst which are beyvond Borrower's control. Barrower shall aot
destroy, Jamage or impatr the Propeny ab 0w the Property o deteriorate. or commii waste on the Property, Borrower shall
i et o any Torteiture action or ploceedizg, whether civil or couminal, s begun that in Lender™s good fuith judgment
could resultin fortenire of the Propeny or oterwise materinly impadr the lien created by this Secarity Instrument or Lender’s
seclindy faterest. Borrower iy cure such o detu’t and reinstate, as provided in paragraph 18, by causing the action or
provedding o be distissed wath o ruling that, in Lander s goud faith determination. precludes torfertuee of the Borrower’s
interest fn e Propeny e other materal impairmenta-the len created by thus Securtty Instrument or Lender's securty
nterest. Borrower shull alse be o defanlt of Borrower. during e loan apphealion pracess, gave naatertally tadse or inaccurate
mivrmation or sttements o bender for faled o provide Lender with any matertal information) in connection with the loan
evidenced by ihe Note, wncleding, but not Tinited Lo, represeniatinns concerning Borrower's oceupaney of the Property as
s prneipal residence. 11 s Securay G trumient s on o deasehold, Borcower shadl coneply with all the provisions of the lease.
I¥ Borrower acquires fee title to the Property. the leaschold and the/ter zitle shall not merge undess Lender sgrees 1o the
Merger Wiy

7, Protection of Lender’s Rights in the Property, i Borrow2ijails to perform the covenants and agreements
contatned in this Secunty Instrument, or there 1 & lepal proceeding that may sigeificandy affzct Lender’s rights in the Property
ek s o proceeding wtbankruptey . probate, for condemnation or ferfeiture oo viforee kaws or regulations), then Lender
gy o and pay for whatever is neeessary W peotect the vabue of the Propenty and Lewder's rights in the Property. Lender’s
aviions ay laciude paying any sums seeured by o len which has priority over this Sedurtty Instrument, appearing in court,
paying resoabie attorneys” fees and entering on the Property to mike repairs. Althouzh Lender may take action undee
this paragraph 7, Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Bosrower secured by this
Secunty Instrument. Usfess Bocroveer aud Lender agree o other terms of pavinent, these amounts.sasii bear interest from
the date of disbursement as the Note rate and shail be payuble, with imerest. upon notice from Lender<o Sorrower rcque:‘,{'i.rg
iy inens,

8. Muorteage lasurance. [ Lender reguired mortgage insurance as & condition of making the loanSeoured by (
Security Justrument, Borrower shall pay the premmsms vequired to maitain the mortgage insurunce in eftect. I, for anyp
fedson, e mungage insurance coveruge requited by Lender lapses or ceases to be in effect. Borrower shal) pay the premiumg?
required 1o oblain coverage substantially equivalent to the mongage insurance previously in etfect, at a cost substantiallye
equivatent o the cast to Borrower of the montgage insurinee preveously in effect, from an atternate mongage msurer approved o
by Lender. 1t substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month
i summ equal one-twelfth of the yearly mortgage insursnce premium being paid by Borrower when the insurance coverage
Lapsed or ceased to be in eftevt. Lender will aecept, use and retain these payments as a loss reserve in licu of mongage
insuranee, Loss rescrve payments may no fonger be required, ar the option of Lender, iF mortgage insurance coverage (it
the amount and for the periced that Lepder requires) provided by an insurer approved by Lender again becomes available
and iv obuined. Borrower shall pay the premisms required 1o maintain morigage insuranee in effect, or to provide a loss
Feserve, until the requiremient for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or apphicable law,
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