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MORTGAGE

390505104

THIS MORTGAGE {"Securiyy Uistrument”bis givenon pPEBRUARY 7TH, 1992 . The mortgagor is

WINFIELD L FERRY and BELDY CEAN FERRY, HUSBAND AND wirg OEFT-01 RECORDING $33,%0
. TE2227 TRAN 7415 02/10/92 143136500

. PRI B W-22-08G24F
. COOx COUNTY RECORDER

" Borrower™ ), This Security {nstrument is given o
HIDAMERICA FEDERAL -EAVINGS BANK

which 1s erganized and existing under the taws of UNLTED STATES OF AMERLCA , and whaose

whiress 1 5940 W CERMAK KD, CICERD, IL 60650 X n
(*Londer™y. Borrower awes Lender the principal sum of
).

NINETY THOUSAND AND NS/100 Bollars (U S, §
Joltars (L

00,00
("Note'3, w?lw?l provides for

This debl s evidenced by Borower's note dated the s dite as this Secedtys Instrument
momhiy paviments, with idie fadl debt, 1 not pad cartier. doe and - payable on MARCH : 2022

This Security Instrument secures o Lender: tar the repaviment of the debt evidenced by thotote, with Tnterest. and all rmcwa{x
cxtensios g modifications of the Note; (0 die pavraent of @l other sums, with intesest. whvanced wnder paragraph 7 to
protect thy seeurity of this Security tnstrament; ad (03 the performnee of Borrower's covenapisand agreements under this

Security Tnsirument and the Note, Far this purpose. Borrower does herehy morigage. grant and convey b Lender the following

described property lecated m COOK County, llinais:

LJ‘I i1 AND 12 IN BLOCK Lo IN HOLLYWOUD , A SUBRIVISION IN THE
OUTHWEST 1,4 OF SECTION 33, TOWNSHIP 39 NORTH , RANGE L2, EAST OF
THL THIRGD PRINCIPAL MERIDLIAN , (EXCEPL THE WEST 100 ACRES THEREJF AND
EXCEPD THE RIGHT OF wAY OF THE CHICAGO BURLINGTON QUINCY RAILROAD) IN

Cagr COUNYY, TLLINOILIS,
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5 Hurard or Peoperty ml\u\.\lnw Borrower \l‘ ; ;equ 1

¢ lmpw.cmml-. now existing or herealler erected on the
Properey tsured against Joss by tire, Baaands included within the term “extended coverage™ and any other hazards, including
Hoods or tloodiag - tor wlhich Lender reguires insuraned. This insurance shall be mainaingd i the wmounts and for the perinds
that Lemder vequues, Phe insuranee carrier providing e imsuranse shadi be chiosen by Borrower subjeet to Lender'™s appronal
ahich shall not be unreasonably withhield, I Borrower taibs 1o mainuin coverage deseribed above, Lender may, at Lender's
aption, shiam coverige to protect Lender's rights i the Property o accordanee with paragraph 7.

W tsurgpee pobicies and renewals shatd be aceeptable w Lemder and shall include o standard mortgage clause. Lender
stadh fave the b o bobd the policies amd renewals, I Lender regquires, Borrower shall promptly give w Lender wd] receipts of
pand premuems and renewal notiees In the event of loss, Beerower shall give prompt notice 1o the insurines carrier and Letuler.
Eender may nuhe proot of loss it not made promptly by Berrower,

Unless Lender dind Borrower otherwise agree tn writig. insurance proceeds shadl be applicd o restoration or repair of the
Property daimged, 11 the restorarson ur repair is ceonomically feaxible and Lender's security is not lessened. 1 the restortion ot
repair is 0t eeononcally feaaible or Lender's security would be lessened. the insurance proceeds shalt be applied e the surs
secured by e Security Distrugneat, whether or not then due, witit any exeess paid to Borrower, 11 Borrower abandons the
Property, or does not answer withie 30 days o vatioe trom Lender that the osasanee canrier as offered 1o setile o claim, then
Londer nay colleet i insuranee proceeds. Lender i use the proceeds to mpair or restove the Property or (o pay sums
sevired By os SeeurspAstrunient. whether or not then due. The 30-day period will begin when the motice i wiven.

Untess Lender wnd Borrewer otherwise spree in writing, any application o proceeds to principal stath not extend or
postpoie the due dawe ol e onthly pavitents referred 1o in paragraphs 1 and 2 or chiange the amount of the payments, 17
tnder paraerph 2 the Propeitads acquired by Lender, Borrawer's right o any insuranee policies and proceeds resulting from
dhmae 1o thy Property prior w ieacquisttion shall pass to Lender o the extent of the sunw seeered by this Security Instrument
emediehs prior W the acquisition.

6. Dccupancy, Preservation, Mainzenanee and Prafection of the Property; Borrower's Loan Application; Leascholds,
Borrower shall occups . establish, and nse thE Property as Borrower's principal residence wichin sixty duyvs after the execution of
this Sceurey Bastrumienst ared siadl continge o Secopy the Properiv as Borrower's principad residenee for an least one vear alter
the ditte of occepaney - warbess Lender otherwise wgedy tnowriting, which comsent shall not be ooreasonably withbickd, or unless
cuemgnng circuinstanees exist which are bevond” Bosrowes™s control. Borrower shall not destroy, danage or ipane the
Properts allow the Property 1o deterorate, or commicczste on the Praperty. Borrower shall be in delault if any forlenure
getioe or procecding. whether covtl ar eriminal, is begun ih arlender’s ood fudth judement couid result in fosteitere of the
Property or otherwise matertally impare the Fren created by tis Scearity Tnsteumen or Lender's security interest, Borrower nuy
cury sk iodefunlt nd cetnstate, ws provided o paragraph 18, bvicasing the action or proceedimg o be dismissed with @ ruling
(b, me Lender's good tatih determmation, precudes furteiture of v Borrower’s interest i the Preperty or ather material
pupaizment of te lien created by thas Seeurity Instrinent or Lendes s acsonty interest. Borrower shall also be in defauly if
Borrewer. durine the loan apphcanon process, gin e awderid!y false or imgegarsge information or statements 1o Lender (or failed
e provide Letder wath any taternial mformationy i comeetion with fhe fean evidenyed by the Note, including, but net lmited
o, represvitations coneerning Borrower’s oecapaney of Lhe Property as i principsbreadence. 1 this Security Tnstruinent is on
lewsehold, Borrower shadl comply swith all the provisions of the Tease. 11 BorronGrdeguires fee title o the Prepenty. the
feichald and the oo titte shabl not merge undess Lender agrees to the merger in writing,

7. Protection of Lender™s Righis in the Property, I Borrower fils to perform the covenans and agreements contitined in
this Secunty Justrument, or there s o legad proceeding thae may significantdy atfect Lenderseghtein the Property el as o
proceedig i banhraptey . probate, for condemusnon or forfedure or 1o enloree s or regulationsy, Chen Lender may do and
puy for whatever s necessury to protect the vadue of the Property and Lender™s rights in the Propens . Ceader’s actions may
clude paving gy sumy seenred by o hea whicl has prioriny over this Secarin Enstrument, appeading, in court, paying
resenable aitornes s fees and enteniig on the Property to make repairs, Adthough Lender miay take actun wiplcs this paragraph
7o bender does net have (e doso.

Aigy ameunts dishursed by Lender under s paragraph 7 shatl become additional Jebt of Borrower secured by this
Securtty fnstriment. Unless Borrower wind Lender agree 1o othee ferms of pavment, these amounts shall bear interest from the
tate ol dikarsement at the Noe raie and shall be pavable, witi mterest, upon notice from Lender o Borrower requesting
ORIt

B, Mortgage Insurance. 1 Londer required merngage wsurinee its o condivon of making the foan secured by this Seeurity
fistrument, Borrower shadl pay the premiums required to mauintn the mottgage insurance in elfect, 16 for any reason, the
Worhge surice covernge reguined by Lender fapses or ceases to be e eftect, Berrower shalt pay the premiunes required o
phtan coverage subsiuntiafly cquivalent wo the morgage insurance previeash i etfect, at o cost substantially equivalent to the
cost o Borrewer of the mortgage mistnancs presotsty i etfect, from an alleente mortgage insurer approved by Lender.
substattindy cquivaient mntgage mstrance coverage Is not avadible, Borrower shall piy 1o Lesder caclt month o sum equad to
one-bwetttl of the veany morteage insurance premivin being paid by Borrower when the insurasee coverage lapsed or ceased o
be v etiect. Lender widl secept, use amd retwn these paviems as o liss reserve in lier of mrorlgage insurance. Loss reservye
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17, Teansfer of the Pro uriN :u;umﬁzl Enll'chrrIAL‘f. Hg;nQ '!au'l cXc‘ Property or any interest in it

s sold er transferred Gor i beneticial imterest in Borrower is sald or tramsterred and Borrower is nola nataral person) without

Lendler's prior writien comsent, Londer may, at s option, reyuire immediate pavment in tell of all sums secured by this

Securiny Instzument However, this option shall not be exercised by Lender il exerone is probibited by federal Taw s of the date
fhs Secuniny Tnstruient.

If Lender exervises this optioan. Lender shatl give Borrower notice of aceeleration, The notice shatl provide a period ol nut
Jes~ than 3¢ days tram te date the notive is debivered or mailed within which Borrower niust pay ati sums secured by this
security Isstrument, I Borrower tails ta pay these sums peior whe expirativn of this period, Lender may inveke any remedies
permitted by this Security instrnnent withowt further notee or demand on Borrower,

Borrower's Right to Reinstate, If Botrower meets certain conditiens, Borrower shall have the right 1o have
enforeement of this Seeuriny I tramnent discontinued acany time prior to the carlier of: G 5 days (o1 sueh other period
applivante b i specity for reinstitenionty betore sale ol the Praperty pursiant to any power of sitfe contained i tiis
Security Iistiument; o (b entey ol 2 judgment enforcing this Security Tostrament, Those conditions are tiat Borrower: Go pays
Letder :d1 sims whivh then would be due under this Security Tastrument and the Note s i1 no aceeleration had oceerred: ()
Cires amy defuttl of iy otlier vovenants o agreements: (b pavs all expenses ineurrad in enforcing this Seearity Instrument,
Cwiuding, but pordimited . resotable attorneys” feess amd (dy takes such action as Lender i reasonably require (o ssure
tiat the Tien of this Seeurity Tastrument, Lender's rights i the Proaperty and Borrower's obligane ¥ to iy the swms seeared hy
Hyis Secunity Insrumént) shall continge unchanged. Upon reiostatement by Borrower, this fecurity Tostrument and the
ablizations secured hereb? sl remain fuliy effective as i no sweeleration biad oceureed. However, this right 1o reinstate shall
ok apphy it the cise of weeeltien umler paragraph 17,

19, Sabe of Note; Cliange s Loan Servicer. The Note or o partial interest in the Noete (together with tns Seeunty
fontaamens) miay be ~old ofie or mredines without prior notice o Borrower. A sile may result in a change in the chtity (known
as the " Legn Servicer™ that collects medtidy naviments due under the Note am! this Securdy Instrument. There also may he ong
o ere chanees oF the Loan Servicer untchaied 1o a sale of the Note 1 thers is i chinge of thie Loan Servicer, Borrower will be
siven writien notice of the chanee i aecordante with parsgraph 14 above and .lpplrmhlu faw. The notice will state the nane and
widress of the mew Lown Servicer and the addies=io which paviments should be e, The ntice will also congaimn any wther
ntarnston required byoapplivable Law .

30, Hazardous Substances, Borrower shadl 06 eduse or permit the presenee, use, disposal. storage, or releise ol any
Hazardows Substanges o or it the Propeny. Borrower shatiopor do, nor allow anyone else t do, anything affecing the
Property that won violation of ans Envionmentat Law The preceding two sentences shall not apply 1o tie presdiice, use, of
storaze vn the Property of small quantities of Hazardous Substmecs that are generatly recognized o be appropriate to norma
residentia! uses s o nainienanee of the Property,

Borrower ~hadl promptiy eive Lender written notice of any invesiization. clsim, demund, fwwsuit or other action by uny
sovermgnial or reaulatlons agency or privite parey involving the Pmpm) ek any Huzardous Substanee or Envivonmental Law
of whicht Borrower bas actual knewledge, I Bocrower earns, or iy notihied byainy gosernmentd or regulitory authority, thit
s temosad or ather remedivaon o any Hazardous Suhstamee affecting the Propertyas necessary, Borrower shidd prompily take
A nevessany remediad actions insccondanee with Eavironmental Law,

As s this puragraph 200 Hazardous Substanices” are those substances debined s toxic or luzardous substances by
Ervironmental Daw and the foliowing substances: wasoline, kerosene, otler fammably of toxic perroleam products. toxic
pesticrles and herbicides, volate solvents, nuterials cont ining ashestos or formakichyde. wag radioactive materials, As used in
this parigraph 20, “Environmental Law™ means federal Taws and Laws of the jurisdiction where e Property is Jocated thn
relate toheadtn, safety or eovironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

3. Aveeleration: Remedies. Lender shall give notice to Borvower prior to acedleration followiag gorvower’s breach
of any coverant or agreetent in this Security Instrument (but oot prior to acceleration under pue agraph 17 unless
applicable taw provides otherwise). The notice shall specify: (o) the defaults () the action required to cure the default;
ier a dite. not less than 30 davs from the date the notice is given to Borrower, by which the defaull must be cured; and
(d) tiat Tailure to cire the default v or before the date specified in the sotice may resubt in acceleration of the swums
secured By this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
infurm Borrower of the right to reinstate after acceleration and the right to assert in the Toreclosare proceeding the
non-existence of o default or any ather defense of Burrower to acceleration and foreclosure, 15 the default is not cured on
r before the date specified in the notice, Lender, at its option, ny require immediate payment in full of all sums
\\Llllv(l Iy this Sevurity Instrument withowt further demand and may foreclose this Security Iostroment by judiciad
proceeding. Lender shatt be eatitled to colect all l\|)l.‘ iwes incureed in pursuing the remedies provided in this paragraph
21, ineluding, but not fintited to, reasonable attoeneys’ fees and costs of title evidence,

22, Release, Upon pavinent of ab sums secured by this Seeurtty lustrument, Eender shall release this Security Instrument
\\‘ilhr\“! charge o Borrower, Bortowseyr shall pay uny recordation costs.

3. Waiver of Homestead, Borrower watves all righe of homestead exemption in the Property. Form 3014 9/90
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FIXED/ADJUSTABLE RATE RIDER

{10 Year Treasury [ndex—Rafe Caps) -

THIS FINED ADIUSTABLE RATE RIDER 15 made thas 7TH day of FEBRUARY ,
9y aad s incarporated inte and shadt be deemed e amend and supplement the Moertgage, Deed of Trust or
Security: Deed (the Securiny Testrument™) of the same date given by the undersigned (the *Borrower™) (o
secure Borrower's Fised Adjustable Rate Note ithe *'Notwe'') wo

AIDAMERLICA FEDERAL SAVINGS pANK
\/ (tire L ender™) of the sume date and covering the property deseribed tn the Security Instrument and located @
* o

Ak A
My ROSLMEAR, BROUKFLLLD, ILLINOLS 60513
’5{_"!‘ 820 reoperty Address]

THE MOTE PROVIDES FOR ONE CHANGE IN THE BORROWER'S INTEREST RATE. THE
NOTE LT3 THE AMCUNT THE ROBROWER'S INTEREST RATE CAN CHANGE AND THE
MAXIMUN: PATE THE BORROWER MUST PAY.

ADDITIONAL COVENANGS, I addition w the covenants and agreements minde i the Security Instrument, Borrower
and Lender turther covenant and vgree an follows:

Ao ADIUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides far an initial fixedipierest re of 8.500 Uy, The Note provides for a change
i the hntial fiaed rate, as Tollows:

Jo ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The inihal fixed nrerest rate [will payv will change oxthe fiest day of MARCH .19%y
which iy catled the Change Date

{B) The Inder

At the Change Date, my interest raie will be based on an Index. The “Index' is the weekly average vield on United
States Treasury securities adjusted 1o a constant maturity of 10 years, as iadsavailable by the Federal Reserve Board. The
most recent Index figure available as of the date 45 days before the Chaoge Date is called the “Cuarrent index.”’

I thee Index s no longer available, the Note Hotder will choose 1 new index thareshased upon comparable information.
The Nete Holder will give mie netice ol this choige,

(Y Caleulation of Change
Before the Change Date. the Note Holder will calculate my new interest rate by adaing
TWO AND ONE HALF pereentage points) ( 2.50u % to the Current
index. The Note Holder will then round the resalt of this addition o ihe nearest one-cighth of one pedeentage point (1.125%}
Subiect 1o the limir stated in Section HD3 below, this rounded amouwnt will be my new interest rate unal e Maturity Date,

The Note Holder will then determine the amount of the monthly pavment that would be sufticient to repay the unpaid
principal that T am expected to owe at the Change Date in Fall on the Matority Date at my new interest rate in substantially
cqual pavments. Tie result of this calculation will be the new amount of my monthly payment.

(I Limits on Interest Rate Change
The interest vate am reguired to pay at the Change Date with not be greater than 14.500 Wy,
which is called the “Maximum Rae'’,
[AXR FAERFEES FLY &y
PSR e VAR N

MULTISTATE FIXED/ADJUSTABLE RATE RIDER--10 YEAR TREASURY--Single Fanuly—Fannie Mae Unilorm knstrument Form 1176 11/39
fpdge §of 2 puges)
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