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MORTGAGE 131-6590285-703

State of Ulinois

FEBRUARY 06, 1992  The Morgagor is

THIS MORTGAGE ("Security Tretrament”) is given on
ADOLFPO COUZMAN, /MPRRIED TO BERNARDINA GUZMAN AND HECTOR G. SALGADD, A
$31. 50

DEFT-01 RECORDING
w3222 TRON 7617 03/10/92 Mi43aim
Wl B #—-92-08%273

(00K COUNTY RECORDER

BACHELCR

.

{"Borrower”). This Security Instrument is given to
URITED SAVINGS ASSOCIATILY NF TEXAS FSB

¥

THE UNI7TgD STATES , and whose

which is organtzed and existing under e laws of
3200 SOUTHWEST FRWY, SUITE 2000 HOUSTON, X 77027
{"Lender). Borrower owes Lender the principal sum of

).

- address is

ONE HUNDRED  THOUSAND SIXTY THREE AND 00140
Dodars (U.S. $ 100063.00

This Jebt is evidenced by Borrower's note dated the same date as this Sceurity Instracot ("Note™), which provides for monthly
. This Sccurity

payiments, with the full debt, if not paid carlier, due and payable on MARCH 01, 7022
Instrument secures o Lender: (a) the repayment of the debt evideneed by the Note, with in.cresi; and all renewals, extensions and

modifications; (b} thie payment of all other sums, with interest, advanced under paragraph 6 toproteet the security of this Security
Instrument; and (¢) the performance of Borrower’s covenants and agreements under this Securit; Insorument and the Note, For
this purpose, Borrower docs kereby mortgage, grant and convey o Lender the following desedibid. propenty located in

COOK County, illingis:

LOT 45 IN BLOCK 32 IN ALBERT CROSBY AND OTHERS' SUBDIVISION OF THZ EAST /2
OF THE SOUTHEAST 1/4 OF SECTION 25, TOWNSHIP 40 NORTE, RANGE 13, ERST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Y
< I S//
SR

TAXY I.D. # P.I.N.: 13-25-407-003
2751 NORTH ARTESIAN AVENUE, CHICAGO {Streer, Cityl,

which has the address of
Hinois 60647 {Zip Code){"Property Address™),
Page 1ol 6 FHA Hlinols Mortgage - 2/91
YMP MORFGAGE FORMS - (319)283-810D - (800)521-7201 |ninatn:j}e:__
iES

@-49(&) 9109)




...
e 4,-l‘i-“
RO Y H

AR AT A Y

gt

oy UNOFFICIAL COPY

‘c"rﬁ“:mmuz 802 eley to1s) (-||)H|,-Lm

"IN DY1 Jopun anp saFay 2 Fie] 01 ‘qTIT]

e 2 jo redound 2 jo voneznIowe o ‘IR

Q0N oY) 13puUn anp 1ot o ‘PIY.
‘poarnbai se ‘swnnudad

JIURINSUY PIEZTY JHO pUB pooy ‘2:) pue ‘sial puacs 10 sjeowded Ployaseo) TSIUdwWSsIssE [e10ads ‘saxey ue 0) PUDIIT
rwnjusoxd gauemsur Addpon Litpuuw agl Jo peast

Asmorxeg o £q o8xeyd Ajypuowr 2y 61 30 Amoiaeg Ay of 20pud] Aq pred aq o1 wanwsad 2oumansyr ofeSuowr oy o1 TSI

$m0[103 s 20puar] £q parjdde o jjeys 7 pur | sydesdesed sopun suowded [y siuawmkey jo votjedyddy ¢

(3) pue *(Q) ‘(B) swion Joj uaueIsu e 1 Juiutewal dueleq
AUB It PaNpAss oG TS WWN0I0E § Jomouog Sopua] 4q uomsinbae sit 10 L110001d 91§ J0 ofes 2msoaro} ol Joud A
“JoMOL0g 0) spunj s53¥2 Kue pungar Apdwosd jeys sopu] pire ‘Ami01ag o 01 Aed o) pneSiqo owosg Jou seY ISP ey
wowiEsul wnted aawinrer aFuduow Aue pue () pue {q) ‘(&) SWIN JOJ SIUSWEISUL [ JO Supuiewos ouE[eq o) yim Peipa
2 [[2§S TUNOIIE § JAMOLIOT 1N BNRSU] AILNXOS SHN AQ painoos swhs J1e Jo Juowdrd [|ng o1 JOpUay 01 S10puUd) Jomonog jj

10N 210 Yo 2ap ddutieq jedouud Furptesino o o
Wwoarxd [{RG-N0 JO oMU 01 Ui uhowe me w0 jjeys sy Ajiuow yaen Argonass ay £q pjoy 1 juawronsu) Ailnaog
i 1 o *Armroaoes ot op onp st wnrwsd eteunset afefuow [ERULE (jB) oy REP AN 0 so1d Iuow Juo JSpUdY A winwd
J0URINSUL 2FEBU0W [ENUWR |[N] A1 AMRMWKIIR £731II)JRS 1UNOWE UR Ul 3G J[eys wmwdid doueansur oFeduou 2 Jo waunjeisw
Appuow yoeg "Amorng ot AQ ploy S1wwasul Aumsas sup i wowsad oduesnsur a3efuow e jo pedsun afmeyd Apguoul
g (1) Jo *Amuog 2 01 sopuary Aq pred o o1 unsurasd daueimsy) 53e3now [enuue J JO WSWIESUE U (1) ISQND APAPU OS1e
teys juawAed Apuow yaed ‘Anassdg oyl 0 wnwakd oaransul afedpow e Aed 15T 22U AU YA Ut ek Ade by Tdoudisop
Ry Jo snf Jo JuawdopAN] ueqiny pue JwSnoH Jo AID 20 oUb surow | ATRIDING, NIWnRSU] AIINJOS S W posn sy

o) SOWDDG WaN 21 NEP o1 210)04g
10 uo A3ua139p 91 dn OB O} AMESSI30U funowe AUB JOPUT 01 AP [I2US J0MOKIOY UL ‘NP udym Wy dp Aed 01 Judaisu
st {3) 30 () “{e) won 10y Josouog Ag opew siuswded oyl Jo MOV S 1 mouoq Jo uondo ap e Jomouog Ag siuswded
anbosgns 01 suousded pAENS AR JO YINIS-JO JIA0 SSIND NN NPAIT 1D dwied PAIRWNSD oY1 JO IHVIS-DUO 12AD SEDIXD
U1 PUNJII YIS (fRYS JOPUFT USIA JUDLND 358 JON St Lo swawhed Jpue ero uoym swon yans Ked o pasmbos nuswaed
J0 WNDWE POICWIASD oI QIXIS-OU0 IR oW AQ SPAAIXS SN YONS JO SR 20 04101 Joud Japud] o1 opgzied swmt yons (o)
siuawded Appuow amng sy s 13 {2) pue Q) () sum 107 Japuwr] Aq proy sraswAed mp o e oy oy Aue e g

‘uanbuiop owoq Ao 220)9q (2) pue Q) ‘(e) swan Aed 01 IS ug PAV0D SO N PROY L{BYS 22pu] wanbunap
U002 PINOM LI UR 21024 (luow 9u0 Sulpua pausd © uigiiax 1OpuY AQ PYBMWINIIE ) 1T W2 YOV JO] JUNOWE [BNUUE |'n)
DU "SIUNCUWE PRIBLNS? M JO INIS-9U0 UBLRE 210W 10U J0 2UER] [RUOMIPPE B UIERNEW 0} UM s jinowe ue smd sapuay 44
pOIBWNSY AJJRLOSED) ST STUNOWE [ENUUR 243 JO ]jas)-3u0 [enbs Jeys (o) pue (q) '(B) Swan Joj ionigmeaut Ajguows yoeg

‘¢ ydesFered Kqpolmbar ouesnsul 0]
sumnuosd (3) pue ' Kuadorg ag uo swas punosd o suawded piouasedy (q) ‘Auadord w 1SRTT PAIAD] 04 0) I PADL SIUDWSSISST
[oroods pue $oxT) (8) SUR JO wowjeisur ue 'sofreys Jep AuB pue J1ON Oy U1 (quO) Y08 5B 150I01ut pue [edioutad 2ip Y Jaaiim
uswhed  Appuow yoed U opnpuw peys Jamouog  csadaey)) Jaygi() puk auuansy ‘saxey jo sjuawdeg Appuop 'z

"AI0N 241 Jopun onp SOZIMYD 18] PUE AMON A AG PIGUIMAD 1GNP

* U *uo sumur pue ‘jo redound oy onp uoym Aed jreys rmouog adiey)) a1eq pus jRaa] ‘(edun jo Judwiled ||

"PIOVI 19 SIOUEIGUINDLA UE 07 190(qQNs ‘Spuewp pue swrepd [[e 1sutede Auadoid o 03 9N o AjeroudB punjop e
PUB SIURLIBM MOLOR *PIO3DT JO STOURIQUIMOUD 105 1052x2 *poroquunaudun 51 Auadolg a1 18y pue Auadosd mp £aau0d pue el
‘afeduow o yBu A1) sey pue p2Aoaued AQRISYy MEss a JO PIStoS Ajjnjme] 51 Jomalog 1B SINVNIAQD aMOUN0d

.cAundozg,, oW se wawnnsuy Aog s
ut 0 poa) 51 Smedoio) oy o (v wownasu] LNeg s Aq Poxoa03 9 CSTR jleys Sucnippe pue siuswddeidas fy Auadoad
o Jo sed B IR0y J0 m0U sAIMXL] §E pue yoms pue siylu smem ‘spoad pue syBu sed pue po ‘maosny ‘sonpedol ‘sui
‘sooueuundde ‘51y8u ‘siuswoses [je pue ‘Suadoid oy uo pa1ad mpeioy Jo mou siwawoasidwt 3 i HiiM ¥IHLIDOL




TR I L ILIRG T )

UNOFFICIAL COPY

4. Fire, Floud and Other Hazard Insurance,  Borrower shall insure all improvemcats on the Property, whether now in
existence or subscquenily crecied, against any havards, casualtics, ang contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the perinds that Lender requires. Borower shall also insure
all improvements on the Property, whether now in exisience or subsequently erected, against loss by floods to the extent required
by the Sceretary, All insurance shall be camied with companics approved by Lender. Thie insurance policies and any renewals
shall be held by Lender and shall include loss payable ciauses in favor of, and in a form acceptable to, Lender,

In the event of loss, Borrower shall give Lender immediaic notice by mail. Lender may make proof of loss if not made
prompily by Borrower. Each insurance company concemed is hercby authorized and directed o make payment for such loss
directly 10 Lender, instead of o Borrower and o Lender jointly. Al or any pant of the insurance proceeds may be applied by
Lender, al its option, either () 1o the reduction of the indebtedness under the Note and this Security Instrurnent, first 1o any
delinguent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b} 1o the restoration or repair of
the damaged Property. Any application of the proceeds o the principal shall not extend or postpone the due date of the monthly
payments which areveferred 1o in paragraph 2, or change the amount of such payments, Any excess insuranice procecds over an
amouant required to pay.all outstanding irdebtedness under the Note and this Security Instrument shall be paid to the entity legally
enitied thereto.

In the event of foreciosuss of this Sceunity Instrument or other transfer of titfe w the Property that extingnishes the
inclehiedness, all right, title and inerst of Borrower in and 1o insurance policies in force shall pass to the purchaser,

5. Occupaney, Preservation, Maintcnanee and Protection of the Property; Borrower's Loan Application; Leaseholds,
Barrower shall occupy, establish, and useb Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument angd shall continue 1o occupy the Property as Borrower's principal residence (or at feast onie year after the
date of occupancy, unless the Secrctary determines this requirement will cause undue hardship for Borrower, or unless
exinuating circumstances exist which are beyond Dorrower's control. Bomrower shall notify Lenders of any extenuating
circumstances. Borrower shadl not commit waste or ifesiny, damage or substantially change the Property or allow the Property to
deteriorate, reasenable wear and tear excepted. Lender may inspact the Property if the Property is vacant or abandones) or the loan
i+ tn default. Lender may ke reasonable action to protect and preserve such vacant or abandoned Property. Borrower shall also
he w delanlt if Borrower, during the loan applicaton process, @ave materially false or inaccurate information or statements 10
Lenader (ur failed 1o provide Lender with any material information) in sonnection with the loan evidenced by the Note, including,
but not limited to, representations concerning Borrower’s occupancy of the Property as a principal residence. If this Security
Instrument is on a leaschold, Bormrower shall eorply with the provisicng of the lease. If Borrower acquires fee lide to the
Property, the leaschoid and fec ttle shall not be mergred unless Lender agrees to thamerger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property’. ‘Sorrower shall pay all govemmental or
municipal charyes, fings and impositions that are not included in paragraph 2. Borrewes shall pay these obligations on time
direetly to the catity which is owed the payment. 17 Tailure 1o pay would adversely affect Lender’s interest in the Praperly, upon
Lender's eequest Borrower shall prompiy fumish to Lender receipts evidencing the.e paymens,

I Borrswer fails to make these paymenis or the payments required by paragraph 2, or [ails W peraormm any other covenants
and agreements contained in this Security Instrument, or there is a fegal proceeding that may significantly sifect Lender’s rights in
the Property (such as a proceeding in hanknupicy, for condemnation or 10 enforee laws or regulations), Wien Lender may do and
pay whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment of taxes,
hazard insurance and other items mentioned in paragraph 2,

Any amounts disbursed by Lender under this puragraph shiall become an addivional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,
shall be immediately due and payable.

7. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amoant of the indzbledness that remains unpaid under the Note and this Security
(nstrument. Lender shall apply such proceeds 1o the reduction of she indebtedness under the Note and this Security Instrument,
first 1o any delinquent amounts applicdd in the order provided in paragraph 3, and then 1o prepayment of principal, Any application
of the proceeds o tie principal skall rot extend or posipone the due date of the monthly payments, which are referred 16 in
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12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of  this
Sccurity instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject io the provisions of
paragraph 9.b. Bormower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Securily
lastrument but docs not exccute the Note: (3) is co-signing this Security Instrument only (o mortgage, grant and convey that
Sorrawer’s intercst in the Propeny under the terms of this Security Instrument; (b) is not personally obligated w pay the sums
securcd by this Sceurily Instrument; and (¢} agrees that Lender and any other Borrower may agree o extend, madify, forbear or
make any accommaklations with regard 10 the erms of this Security Instrument or the Note without that Borrower's consent,

13, Noticss.  Aay notice to Barrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unlcss applicable faw requires use of another method. The notice shall be dirccted 10 the Propenty Address or
any ather address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any address Lender designates by niotice to Borrower. Any notice provided for in this Security Instrument
shiadl be deemed to have been given to Borrower or Leader when given as provided in this paragraph.

14, Governing Law: Severnbility. This Security Instrument shall be governed by federal law and the law of the
jwisdiction i which the Traperly is Iocated. In the event that any provision or clause of this Secunty Instrument or the Nole
contlicts with applicable 4wy sach conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the confliclsz provision. To this end the provisions of this Secunty Instrument and the Nole are declured to
he severable,

15. Borrower's Copy. Borrower shal? baziven one conformed copy of this Security Instrument,

16. Assignment of Rents.  Borrower uncondidonalty assigns and transfers o Lender all the rents and revenues of the
coperty. Borrower awthorizes Lender or Lender's agrenis to colleet tie rents and revenues and hereby directs each tenant of the
Property 1o pay (e rents to Lender vr Lender's agenis, Huwever, prior 10 Lender’s notice to Borrower of Borrower's breach of
any covenant or agreement in the Security [nstrument, Borrower shall coliect and receive ali rents and revenues of the Praperty as
trastee for the benefit of Leader and Borrower, This assignmeat of rents constitutes an absolute assignment and not an assignment
for additional sccurity only.

1T Lender gives notice of breach o Borrower: ¢a) all rents received by Borrower shall be heid by Borrower as trustee for
benefit of Lender only, 1o be applied 10 the sums secured by the Secusivy instrument; (b Lender shall be entitied (o collect and
receive all of the rents of the Property; and (c) cach tenant of the Property shait pay all rents duc and unpaid to Lender or Lender's
arcit on Lender's written demand to the enant,

Borrower has niot executed any prior assignment of the rents and has not and wili ret perform any act that would prevent
Lender from excreising its rights under this parageaph 16,

Lender shall not be required to enter upon, ake control of or maintain the Property before or ofier giving notice of breach (o
Barrower, Howaver, Lender or a judicialty appointed receiver may do so at any time there is a broack. Any upplication of renls
shall ot cure or waive any defanlt or invalidate any other right or remedy of Lender. This assignmedit.absents of the Property
stiatt eeminate when the debt secured by the Security Instrament is paid in fuil.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
17. Foreclosure Pracedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Secucity lostrument by judicial proceeding. Lender shall be entitled 1o collect all expenses incurred in pursuing the

remedies provided in this paragraph 17, inclnding, but not timited ta, reasonnble attorneys’ fees and costs of title evidence,

18. Release.  Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security Instrument
without charge W Borrower, Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property,

@-ﬂ-qauu (9103 Page 5 ol v .3.;.|a|.-_£__{;_ﬂ__
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