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ASSIGNMENT. To furthis secure the payrnem ot the promissory nole of ciedit agreement described above {the "Note™) and the performance of the
Mgrtgaga or Deed of Trust viigkrencumbers the real preperty described in Sche fule A on the revecse side of this Agreemant, Grontor absolutely assigns io
Lendur ol of Grantor's interes’ in ha feases and tenancy agrewements {the “Len vs’) now or nerealior executed which relale to the real property and any
improvements tocated thereon (e’ Frermises”). This Assignmentis to be broadiy construed and shall encampass all rights, benefits and advantages to be
darived by the Grantor from the Leasisincluding, but not limiled to 2l rents, is neorme and profils arising lrom the Leasas and renewals thereof. and
al security deposits paid under the Leates. This Assignment is an ab:solute assiun mient rather thar an a-;mgnmen' for secunly purposas only.

2. MODIFICATION OF LEASES. Grante. grants @ Lender the power and authority to modity Ihe turrlny ol any uf the Loasﬂq AN
terminate the Leases upon such terms as Lons.er.may determine. . L3313 ) K “
3. COVENANTS OF GRANTOR. Grantor coveninty and agrees g Geantor » 4 ’ T . o 3
a. Observe and perform all the ebligationsinig el yps o the landlord ur-tet ibe Leases
b. Fefrain from discounting any future ents oo sa2culing any toture assianment of the Leases or collect any rents in advance without the written
consant of Lender.
c. Pedorm all necessary steps to mamntain e s ooty of e Leases 1o the boactit of Lender including, if requesied, the perodio submission o
Lendear of repons and accaunting infermation reiating e receipt of rental payreais.
d. Retfrain from imedifying ar terminating any of the Leases e wr ten consent of Lender,
e. Execute and deliver, at the request of Lender, vy a- TS ARG aBs. e s W ith te el o e Ledses as Lender may periodicnlly require.

. REPRESENTATIONS OF GRANTOR. Trantorrepratents and Soirants to Leoesder thiay

a. The tenants under the Leaces are cunent in albsen! prprnects anslare oot in defadlt vader the teimis of any of the Leases,

b. Each of the Leases is valic and enforcenhle according 2 its [erme. and there are no claims of delenses presently existing which could be
assarted by any tenant uncle: the Leases against Grantor or any ,"»o' 2e ol Grantor.
No rents or secufity deposits under any of the Lenses have previously Ly en assigned by Grantor (o any party other than Lender.
Grantor nas not accepted, and will not accept, rent in excess of one niooinin advance under any of the Leases.
Granlor has the power and aulholity 10 execuls this Acsigrient,
Grantor has not perfarmed any act or exgcuted dny insirament which migat revent Lender from collecting renis and taking any other action
under this Assignmeai.

w0t el uiGer any oblgaton w Lender or under the Mortgage or Dead of
Trust or this Agreernent, Grantor may coilect 't rarntis rort e v Lende when due andanae use cuch preceeds in Grantos’s business operations.
Howaver, Lender may al any time require Gramor to dupomt all rents acd pectite o0 an accoun’ maintoined by Geantor or Lender a1 Lender’s institution.

6. DEFAULT AND REMEDIES. Ugpon dueiteltin the pa,raess of ey eyt ses of Borowed 120 Lorder or in the performance of any obligation or
cavenant of Borrower of Grantor in this Assigament o0 an, winer cefment el may at its cotion lake possession of the real property and the
improvements and have, hold, manage, lease and operate the Pwn o5 on terna and fae a peried of tirme thid Lender deems proper, Lender may procesd
10 collect 272 ecerce all rents, income AN P:of s troay ey P es g et o s e tall fedaoer 10l sanaally make allerations, renovalions, repeairs
or raplacements to the Premises a3 Lonser (nay deerr progon Leinier may oply ol rents, income andd pradits 1o the paymaent of the cost of guch
alterations, renovations, repairs and replacements and any expenses incident to t1king and retaining possessicn i the real prcpefty and the management
and operation of the real property. Lender may keep the Premizes pr .puﬂ,; inzusied and may discharge any taxes, chasgas, claims, assessments and other
liens which may accrue. The exponce and cast of fhese attions may S raid o the rents, asues, incame and proiits reteived, and any unpald amounts
sha!l be secured by the Mol2 and Murnigass or Deed of Trust  Thole amounts togather with .m_:.mey-:.‘ teoyn and sthel coste, shall become part of the

indebtadness secured by the Mortgage or Ueed of Troot wad th.” Aoy rent.
GRANTOR ACKNOWLEDGES THAT GRANTOR HAS REAL UNUGASTANDS AND AGREES TO THE TERMS AND CONDIOONS OF THIS AGREEMENT
INCLUDING THE PROVISIONS OM THE REVERSE SIDE. GRATS O ATHNOWLE D COUS RECLIPT OF AN EXACT CORY OF THIG AGREEMENT.

Dated: FEBRUARY 3, 1992

GRANTOR: R ERT H. GOE FE’ Tl;l Vi FRISLIN HILL Abp A, AYLAR .
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BY:
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LENDER: HARRIS BANK ROSELLE

TITLE: .. . R o . . -
# / Lmr'f
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7. POWER OF ATTORNEY Gra‘i‘oJuN!FFalr R :Sf‘InA cerne ylin-tac P th inteteet, at Lerde:'s option, vpon taking
possassion of the real propery anaNaef> dveNle fnder (s 7 C: ' L ,,_._C». 3 mises §r any patt theteof, to cancel and Modity

Leases, evict lenonts, bring or defend any suils mn connechon with tho posseste.r 3t the Premises in the name of either party, make repairs ag Cendor
deems appropriate and perform such other acts in connection with Pn ‘.:ﬂnar_;(.-.m s 1 antd operatian of the real property and improvements as Lender may
deem proper. The receipt by Lender of any rents, wncoeme or peo! SUn s AL arent alter stituteon of foreciosure proceedings undear the Mortgage
or Deed of Trust shall not cure any delault or aflect such progcecchnge o sale whch m ay te heid as a result ¢f such pioceedings.

8. BENEFICIAL INTEREST. Lender shal net be obligated 1o p -~ or diss 12 any obuzation, duty or hatulily under the Leases by reason of this
Agsignmaent. Grantor hereby agrees to indemnufy Lender and to o ndar b ss I'om any and all habiily, 'oss of camage which Lender may incur
under the Leases by reason of this Assignrient and fiom any and +i ctao nancs whatooe e which may be asseried against Lender by reasorn of
arvy alleged obligations or undertakings on Lender’s part to parform ¢r o \n‘,- r;i e 1ermes of agreements contained in the {eases. Should Lender
Incur any liability, loss or damage under tho Leasns ¢r under o1 Dy 1zacon of 1 ssignment, of in the delense of any such claims ot demands, (he
amount of such loss, including custs, expensas and reasoniable altcineys’ fees 'mu pe secured by the Nole which this Assignment secures. Grasior
agrees 1o jeimburss Lander immedimuiy upon demand for any such costs and uin fadure of Grantor 1o do 50, Lender may acceiorate and declare due alt
suma owed 10 Lender by Grantar under any obtigahon

9. NOTICE TO TENANTS. A writterr demand by Lender under the Leases for e payment of rents of written notice of any detault claimed by Lender
under the Leases shall be sufficient notice 1o the tenants ta makr {0 ¢ payron o ¢l rents disecliy 19 Lender and 10 cure any default under the Loases
without the necaessity of lurthar consent by Grantor

10, INDEPENCENT RIGHTS, This Assigamant and e poacrs an f i 300 Qe 03 we separate ond mdependent from any obligation contained in the
Mortgage or Deed of Trust and may be en!orced without regard 1o whe: cr Lerdes nattules foreclosure proceedings under the Morigage ot Deed of Trust
This Assignment is in addition 1o the Maortgage or Deed of Trust and skt aot affert diminish or impair the Mongage or Deed of Trust. However, the tighr
and authority granted in this Assignment may be exercised in conjurct.on with the “forigage or Deed of Trust.

11. MODIFICATION AND WAIVER. The moddication or waivar of any <! Giantor & obligatiens or Lender’s rights undar this Agreement must be cuiitairied
in a writing signed by Lender. Lender may perform any of Grante:r's chligatiors or de'ay or fail to eaercise any of itc rights without causing a waiver of
those obligations or righ?,. £ waiver an one occaston shall nol constitute a wawer w1 any clher occasion. Grantor's obhgations under this Agreement shall
not ba atlected if Lender ameands, compromises, exchanges, fails to erercise, myrars or teleases any of the obhigations belonging to any Grantor of third
party or any of is rights agai st any Grantor, third party or collateral. Grantor waives any nght 10 a jury trial which Grantor may have under applicable law

12. NOTICES. Any notice af uthe: commun-cation 10 be provried ander thie Agreement shall be in writing and sent 1o the parties at the addresses
indicated in thiz Agroement or su7n o her address as the parties may ceuighale n wnbng from ume to ime

13. SEVERABILITY. If any provisios of this Agreemennt viclales the 1z« of is uneriooceatite, the rest of the Agreemert shall temain valid.
¥R e} i

14, COLLECTION COSTS. i Lender s an aliarney 10 aniiot in £ gting 5, atnount due ot enlorcing any right or remedy under this Agreement,
Grantor agrees to pay Lender's atleneys’ 1e0s 2o vuli=Clien Costs {2ui £C110 any iesttizhions impnsed by law).

15, MiSCELLANEOUS
A default by Grantor under the terms ¢fsnv o1 the Lease whch wou!d entille the tenant thereunder 10 cancel of tesminate such Lease shall be
deemed a defaull under this Assignment £nd unsar the Note and Morigage or Deed ol Trust so long as, in Lendes's opinion, such default resuits
ir: the impairment of Lender’s security.
A vioiation by Grantor ol any of the covenanis, representaton.s of Rrove.2ns contained in this Assignment shal! be deemed a default under ne
tarms of the Note and Mortgage or Deed of Trust
This Agreemaent shall be binding upen and srergiio’the bonelit of Gianter and Lender and ther respeclive sucCessors, assigns, trustess,
receivers, administrators, personal representatives, lagatdes, and devisecs
This Agreement shali be governed by the laws of the state nd cated in t'.c address of the real property. Grantor consents 10 the jurisdiction end
vanue of any court jocated in the state indicated in Lender's ancdiesg in the event of any tegal proceeding under this Agreement.
This Agreemen! is executed for __Business_ . . . [urposes. Aif references to Grantor in this Agreement shall include all persons
sigring below. W there is more than one Grantor, their ckicatiogs s ! be joint and several. This Agreemant and any telated documenis
represant the complete and integeated unde:standing between Grasto’ o 1 Lender peraining (o the terms and conditions of (Nose documents.

18. ADDITIONAL TERMS,

State of _ ,’;é A o e _I(L )
'4
Countyof __ . __ LW[& o R ‘ Tatye .- wf)b‘;” . s r}ss.

7
e .. Ll . .. ..argtary i —7‘( m“é&b‘iﬂ-"l%_*_ ., & NOtrY
publ%@ Eale aforesaid, DO HEREBY CERTIFY puL-vc in awor 20 County, in the Slate a(/rnsmd DO HEREBY CERTIFY
il B ES T2 e (haal " " A5 trg s |

personally known 10 me to be the same person . .. .. -. .. whose nrame pe:conally known (o me o be the same person . . . ... .. whose nams
e e SUBSCribred to the foregoing instrument, appeared belcre me . _subscribed 1o the foregoing insttument, appearsd before me
this day in parson and acknowledged that | . . o this day in parson and acknowledgedthat . . _ . _he .. . ..

signad, sealsd and delivered the said inswument as . _ . él) . free sigred, senied and dsliversd tha said instrument as J‘J_Lf _-tes

and voluntary act, for the uses and purposes herein set torth. an:d voluntary act, 101 the uses and purposey herein set forth.

fven un and and g!fjcial geal, this ZMJ ; i : snd and official seal, this ﬂ/ day of
D /i, 4 X A R 5 37 i T

Lommission expires: - [ Commission expires:

“Notary Pubiic

)
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“OFFICIAL SEAL”  OTFICIAL SF ALY
ARTHUR W. WENZFL JR. OFFICIAL S¥ALY
tiatary Puitic, Stals of lingis ARTHUR W, WENZEL JR.

o it Expiras 12./12/95 Notsry 2.::.11:, Slete of Iitinsly

. My Commission Expires 12/12/98
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3 UNOFFICIAL COPY .

[ _SCHEDULEA ]
The strae! address of the Pioperty {il applicabie; is:
151 PICKWICK
SCEAUMBURG, iL 60193
The lagal description of tha Property is:
PARCEL 1:
12254 {EXCEPT THAT PART OF SAID LOT 18254

THAT PART OF LOT !2
LYING SOUTH OF A LINE DRAWN AT 920 LDEGREES TO THE FAST LINE OF
SAID LOT AT A POINT ON SAID EAST LINE 195.43 FEET NORTH OF THE
SQUTH EAST CCRNER OF SAID 1OT), IN SECTICON 3, WEATHERSFIELD
UNIT 18, BEING A SUBDIVSIION IN THE SOUTH WEST QUARTER OF

SECTION zZ7, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COQURTY, ILLINQIS, DESCRIBED AS
FOLLOWS: COMMENCING AT THE MOST NORTHERLY CORNER OF SAID 1LOT
18254, THENCE SOUTH 47 DEGREES, 5% MINUTES, 30 SECONDS EAST
(FOR THE PURPOSE OF DESCRIBING THIS PARCEL WEST LINE OF SAID
LOT 18254 IS TAKEN AS NORTH AND SOUTH} ALOHG THE NORTH EASTERLY
LINE OF SAID 1QT 18254, 257.27 FEET; THENCE SOUTH 42 DEGREES,
00 MINUTES, 30 JECONDS WEST 110.30 FEET, T0O THE POINT OF
BEGINNING OF THE PARCEL HEREIN DESCRIBED; THENCE SOUTH 47

EAST, 51.97 FEET; THENCE SOQUTH

DEGREES, 59 MINULES, 30 SECQNDS,
42 DEGREES, 00 M nJTES, 30 SECONDS, WEST, 43.00 FEET; THENCE
NORTH 47 DEGREES, »% MINUTES, 30 SECONDS, WEST, 50.14 FEET:

THENCE S50UTH 42 DJGY.FES, 00 MINUTES, 30 SECONDS, WEST, 6.00
FEET; THENCE HCRTH /7 DEGREES, 5% MINUTES, 30 SECONDS, WEST,
1.83 FEET; THENCE LOPL? 42 DEGREES,

00 MINUTES. 30 SECONDS,  ZAST, 49.00 FEET; T0 THE POINT OF
BEGINHING, IN COQ¥ COUNTL,  ILLINOIS.

PARCEL 2:
EASEMENTS APPURTENANT TO .0 FOR THE BENEFIT OF PARCEL 1, AS
SET ¥FORTH IM THE DECLARATION C¢ PROTECTIVE COVENANTS DATED

MARCH 9, 1978, AND RECORDED M\RZKH 31, 1978, AS LCCUMENT NUMBER
24384493 AND AS CREATED FY DEED FROM FIRST NATIONAL BANK OQF DES
PLAINES, AS TRUSTEE UNDER TRUST AGT.ceMERT DATED MARCH 17, 1977,

AND ¥MGWN AS TRUST NUMBER 74201807 TC ROBERT J. NELSOW DATED
1972, AS DOCUMENT NUMBER

JULY 7, 1978 AND REOCRLED JULY 17,
24538430 FOR INGRESS AND EGRESS, ALL IV COOK COUNTY, ILLINCIS.

PERMANEMT INDEX NUMBER: 07-27-302-~010
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