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THIS MORTGAGE (- y Instroment”) is given on

1992 The mortgagor is ANTHONY J. MELONE, JR., SINGLE NEVER MARRIED
(" Bommower™). This Security Instrament ts

. which is organized an existing

givmo_ - GRELUIER MORTGAGE CORPORATION
under;he lawsof T\ STATE OF WISCONSIN . and whose address is
4201 EUCLID AVENE S : ROLLING MEADOWS, (L 633403 {"Leader™). Botiower gwes
Lender lh:p:mpalm of _1 _\r_. TINTY FOUB THOUSAND AND NO/190
Dollars (US. S 24,000.00). This debt is eviadenced by Bormmower's notc
M&emd&s&s%&yim&(’lﬁo&'} which provides for monthly payments, with the full debe, if not
‘This Security instrument

—— ___FEBBUARY 1. 19399
secures i Lendes: (a) the repaymnent of 1 ebt evidenced by the Note,  with msterest, mdaurmcwals. exicasions zid

paid catlier, due and payable on
modifications of the Note: - (0) the paymer. of all other sums, with interest, advanced under paragraph 7 o protect the
sccarity of this Security Instrument; - and  (¢) /e »arfemance of Borrower™s covenants and agroements under this Secarity

Instrunent and the Note. For this purpose, Busrower does bereby morigge, grant and coavey 10 Lender the following
County, Rlinois:

dmcxib:dpmpenybwadm COO«K

PARCELI. CEPT THE WEST | FOOT/ IBEP,EOI-)A; THE WEST | FOOT
6‘1}1\1 BARRINGTON SSE%t_iJTAz\__“' FLNET 4, BEING A SUBDIVISION ~
OF”ART‘%O NORTHEAST 1/4 OF ON WEST 112 OF THE =
NORTHWEST HOFS..CI"IONS TOWNSHIP 41 hORF..WGEI 0, EASTOFTHE 4'-':
Al MERIDIAN, IN COOK COUNTY, IL LINDIS. ==
PAKCEZ." _As APPLIRTENANT TO AND EON THE= BENEFIT OF PARCEL 1 AS o
3T FORTH AND DEFINED IN THE DEC[ARA’I'ION OFE AS)IMENTS RECORDED AS val
DOCUMENT.- NO. WFORMRESS EGRESS, AL{i N COOK COUNTY. %
-
o

. '_ Tax. K.cy No. m—os-ws-xss : ,
wfnch bas lhcaddxmoi fgss uesr DUNMORE PLAGE - . HOFFMAM ESTATES: .
, _ .- ISteeetl. - - [Ciry) - ‘
minnis jg_g;z . s {'Pmpeny Addrus').
- [Zip%l R

mm-mlﬂ;qummmuMm the property, and all easements, ZPPUrEn2nces,
=nd fixtures now or hereaficr 8 part of the property. - All replacements and addiitons shall also be covered by this Secority

lastmmeut.Allofrhefm&gmngnsrdamd o in this Security Instrument as the "Property.”

. MOWWMMMWSWMMMWMmedMMMW
xomongage, -grant and convey the Property and that the Property is unencumbered, except for encumbrances of reoosd.
mmmﬂvﬂldﬂmﬂmﬂy&cmmmmmmmmm snbpctmamy

mnnhaaosofmcuﬂ. S
. R MMMUWWMWmWImMMmMmWwWB
mwmwmmmmwamfmmmmtmgmmy
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afier the execution of this Security Instrament and shall continue 1o occupy the Propesty as Borowver's principal residence
21 icast one year afier the dase of occupancy, unizss Lender otharwise agrees in wriling, which conseni shall not be for
unrczsonsbly withheld, of unless exeanating circomstances exist which are beyond Borrower's control. Borrower shali not
destroy, damage or impair the Property, allow the Property o deierionats, or commit wasie on the Property. Bosrower shall
be in defaul if any forfeibmxe action or proceeding, whether civil o criminal, is begun that in Lender®s good f2ith jedgment
couid reseit in forfeitare of the Property or otberwise materially impair the lien creaied by this Security Instrument o Lendes™s
security interest. Bosrower may cure such a-default and reinstaie, as provided in paragraph 18, by causing the action or
proceeding 10 be dismissed with a raling that, in Lender™s good fzith determination, preclodes focfeiture of the Bormower's
interest in the Property or nther material impairment of the lien aeated by this Security Instrument or Lender’s socarity
interes:. Botrower shall also be in defanlt if Borrower, during the loan application process, gave maleriaily false or
inaccrerale infonmation or statements to Lender {or failed 10 provide Lendar with any material information} in connection with
the loan cvitenced by the Note, including,; bat noz limited to, represcntations conceming Bommower™s occuparcy of the Propeny

= a principal residence. If this Security. Instrumnent is 00 2 leasehold, Rocrower shall comply with all the provisions of the

kcase. If Bomower acquires fee title 10 the Property, the leasehiold and the fee title shall not merge unless Lender agrees o
the mesger in writing .

7. Protection of Landar's Rights i the Property. I Barrower {ails wo perform the covenants and agreements
e amed in this Security Instrument, of there is a kegal proceeding that may significandly affect Lender's rights in the
Propesty {such as a proceeding in bankrupecy, probate, for condemeation or forfeitare or 1o enforce laws or regplatioas),
then Lendes may du and pay for whatever is necessary o protect the value of the Property and Lender’s rights in ihe Property.
Lender’s actions mav Incinde paying any soms secured by 2 lien which has priority over this Security Instrument, appearing in
cour, paying reasgial-ts atiomeys” fees and entering on the Property to make repairs. Alhoogh Lender may t2ke action andzr
this paragraphx 7, Lender #aes not have to do so.

Any amoents divl st ed by Lender under this paragraph 7 shall beoome additional debt of Bormower securod by this
Security Insirument.  Unies ¥ orrower and Leader agree 1o other tcmms of paynsent, these amounts shall bear interest from
the date of disbursement ai tize (NG°C raie and shall be peyable, with interest, upon notice from Lender 10 Borrower
8. Mortgags Insurance.. . i Lender required mongags insurance as a condition of making she loan seancd by this

Security Instruraent, Borrower shall pay ke oremiums required 1o meintain the mortgage insurance in effect. If. for any
renson, the er-ixage insarance coveragc rqaired by Lender kxpses or ceases o be in effect, Borrower shall pay the
premiums regaired W obtain coverage substar aally oquivalent to the monigage insurance previously in effect, at a cost
substantially equivalens o the cost o Borrow or of the mortgage insurance previously in cffect, from an alternale monigage
insurer approved by Lender. If substantsally eguive ent morigage insurance coverage is not available, Bormower shall pay 1o
Lender cach moath a sum equal to one-telith of W) yoarly marigage insurance premium being paid by Borrower when the
nswance: covesage lapsed or coased 1o be in effect. “orier will acoept, use and retain these paynents as a oss reserve
in Ben of mongage insurance, Loss reserve paymenis m 1y 09 longer be required, at the option of Lender, if morigage
insurance coverage (in the amount and or the period that L nde requires) provided by 2n insurer approved by Lender again
becomes available and is obtained . Bocrower shall pay the j.vemi~ms required io maintain morigage insurance in effect, or 0
provide a Joss reserve, until the requirement for morngage instr nc . rods in accordance with any writien agreemeat between
Borrower and Lender or applicabie law.

9. inspection. Lender or its agent may make rezsonable end’ s ipon and inspections of the Property.  Lender
skalt give Borrower notice at the time of or prior Io an inspection specif 7.y reasonable causce for the iaspection.

' . 10. Condemnation. The procecds of any award or chaim for daaz 223, dircct or conseqoeniial, in connection with
any condemuation or other taking of any part of the Property. or for coaveyanc” u: licu of condemnation, are heseby
assigned and shafl be paid 1o Lender.

. -In the event of a total takiog of the Property, the proceeds shail be applica o' ¢~ sams secured by this Secunity
Instrument, whether o¢ not then due, with any excess zaid to Borrower.  In the event o/ 2 partial taking of the Property in
which the f2ir market value of the Property immediatelv before the aking is cqual 10 or grester than the amoant of the sums
secured by this Sccurity Insirumens immediately before the taking, unless Borrower and Lt ndcr otherwise agsee in writing, ihe
suns secured by this Security Instrument shall be sedoced by the amoant of the broceeds multpiicd by the following fraction:
(@) the total amount of the sams secured immediately before the taking, divided by (b) s {air iaark <2 value of the Propenty
mmediately before the tiking. Any baiance shal® be paid to Bostower. In the event of a pantial ta dng of the Propeny in
which the fair market value of the Properiy immediately before the taking is Jess than the amount 01 G s secured
immediately before the mking, unless Borrower and Lender otherwise agree in writing or unless applica® 42 iaw otherwise
provices, the proceeds shall be applied to the sums secared by this Security Instrument whether of not the 7an s are then duce.

- If the Property i3 abandoacd by Borower, or if, afier notice by Lender 10 Borrowes thal the condenu=y oifers o
make an award oc settle a claim for damages, Borrower fails to respond o Lander within 30 days afier the daw - the notice is
given, Leader is authorized to collect and apply the proceeds, at its opion, cither 1o restoraltion or repair of the Property or
0 the sums secured- by, this Security Instument, whether o not then doe.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principa! shatl not extend
o postpone the due date of the monthly payments referred 1o in pasagraphs 1 and 2 or change the amount of such payments.

11. Borrowoer Not Heleased; Forbearancs by Lander Not a Walvas. Exiension of the ime for payment o
modification of amartization of the sums sccured by this Scaurity Instrument granted by Lender to any successor in inlerest
of Bosrower shall ot operate to relesse the liability of the criginz! Bormower or Borrower’s successors in interest. Lender
shell Kot be required to commence proceedings against any successof in inlerest or refuse o extend tme for payment or
otheswisc modify smoriization of the sums secured by this Security Instrument by reason of 2ny demand made by the original
m«uw:mmmm Anyfmbwmhyl.endamexmsmganyngmwmmdyshaﬂmbc
amdapﬁn&&cwa{myngmgrm
<. 12, Successors and Assigns Bound; Jolnt end Several Liablily; Co-signers. Thc covenznts and agreements of
this Security Instrument shall bind and benefit the socoessors and assigns of Lender and Bormower, subject @0 the provisions
of pasagraph 17. Borrower’s covenants and agreenents shall be joint and scveral.  Any Borrower who co-signs ihis Security
[ostrorsent bat docs ot execuse the MNote:  (a) is co-signing this Security Instrument only to morigage, grant and convey that

Borrower’s interes: in the Property under the terms of this Security instement; {b) is not personally obligated {0 pay the sums
securetl by this Security Ingrament; - abrd () agrees that Lender and any other Borrower may agree to exlend, modify, forbear

wnﬂsmymmmsmmmbmcmofmmylmmtmmcﬂmmtmmsm%m.
Form 3014 990  (page 3 of S pages)
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Instrament withomt charge 10 Borrower. Bomower shall pay any recordation costs.

23. Walver of Homastead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security nstrument. If one or more riders are executed by Barrower and recosded togesher with
this Security Instument, the covenants and agreements of each such rider shall be incosporated into 2nd shall amend and
supplement the covenants and agroements of this Security Instrumeat as if the rides(s) were a part of this Security

Instrument. {Check applicable box({es})

11 Adjostable Rae Rider 1 Condominium Rider 1 15 Family Rider
i1 Gradnoated Payment Rider iX1 Plznned Unit Development Rider 1 BiweeXly Payment Rider
IX1 Baloon Rider i_1 Raie Improvement Rider I_1 Sccond Home Rider

Z3 Other(s) [Specify)

BY SIGNING BELOW, Bormower accepts and agrees to the terms and covenants coatained in this Security
hmmmtmdhmyﬁda{s)mmdbymaﬂmdcdwithh

: e
) (Scal)
: -Borrower
g [Space Below This Line for A Aedgrnent)
a0
STATE OF ILLRNOIS, poid - . County s
= 5 U
i - Lm By . a Notary Puoblic in and for said couaty and state,
do berchy ceriify  ANTHONY J. MELONE. J2., ©™NGLE NEVER MARRIED
p:tsonaﬂyhmnbmcaobcthcsmwpasﬁ vb sen name is subscribed to the foregoing instrument appeared beiore o
me this day in person, and scknowledged that heds s 7 igaed and delivered the said instruments as his/her frec and voluntary €2
act. for the uses and purposes therein sct forth. =2
€O
c
b4
o

Giva!.“a’:dcrmyhzldandoffc?l this 27TH darof §
My commission expires: ﬂ g‘\/ ’

“This instrzment was prepared by:

For value reozisod, Shelier Mortgage Cocp. of Mitwankee, WI, hereby assizns v Guasanty Bank, S.5.B. of Milwankee, Wi,
withon recoosse the within Mortgage together wilh the indebiedness therein menaane .

Wiincss iis hand and seal this _ 27TH dayof JANUARY . 1992

S /; TGAGE CORPORATT ’
_ : . ~
A 7 AN
By: Mé (A0 5 4 seary Aucse oo s/ j.&@&szm
sts: Assistant Secretary Irs- Assistant Secretary
State of Hlinois, County of COOK : The foregoing instrumnent was acinowledged befor = m~ this

ZITH___ dayof JANUARY 1992, by Kathi C. Robertson and Lisa D. Fleck of Shelter
Moxtgage Corp., 2a Wisconsin Corperation, on behalf of the corporation.

My commission expires: ’I/:gl/9¢ 12‘2',, -:f- %(%:‘

’Notary'Pub}ic
This imtrument was prepared by: LiSA D, FLECK _ e
.3 - OFFICIAL SEAL ~
DIAMNE P. BATES
Retamn 10 : * wro Ty STRGG, STATE OF ILLINGIS
SHELTER MORTGAGE CORPORATION oTeTarg ‘JSISGE
4201 EUCLID AVENUE )
ROLLING MEADOWS, I1. 60008 . e
& \%{: S Form 3014 a0  (page S of Spages)
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{CONDITIONAL RIGHT TO REFINANCE)

THIS BALIL.CON RIDER is made this ____ 27TH day of __JANUARY .19.92 ,
and is incorporated into and shail be deemed to amend and supplement the Motigage, Deed of Trust or Deed 1o Secure Debt
{the *Secarity Instrument™) of the same date given by the undersigned (the "Borrower™) 10 secure the Bormowes's Noie
o __ SHELTER MORTGAGE CORPORATION (the “Lender™)
of the same date and covering the property described i the Security Instrument and locared ar

1996 WEST DUNMORE PLACE . HOFFMAN ESTATES, IL. 60195
[Property Address)

The inlerest rate stated oa the Mote is called the ™ Note Rate.™ The dase of the Noie is cali=d the “Note Date”
understand the Lender may transfer the Note, Security Instrameat and this Ridar. The Lender o anyonc who takes the Noic,
mm!mtmmmbymamdwhorsmuﬂedtomvepaymmlsmdcﬂbcblowxscanedmc
*Noee Holder.™

ADBITIOMAL COVENANTS. In addifion o0 the covenanits and agreements in the Security Instrament, Borrower and Lender
furiher covenint and agree as follows (despite anything 1o the conrary contained in the Security Instrument or the Notz):

1. CONDHTV A L. RIGHT TO REFINANCE

At the matzriy;, Jate of the Note and Security Instrurnent (the "Manirity Date™), J will be able 10 obvain 2 new loan
{"New Loan™) with a ¢ cw Maturity date of FEBRUARY | . 2022 ,and with an interest raie equal 0 the
"New Note Rate” decv.ained in accordance with Section 3 below if all the conditions provided in Sections 2 and 5 xdow
e meg {(the "Condiion=i Rofinancing Option™). If those condifions are not met, I undersiand ihat the Note Holder
‘13 unxier no oblization w r=tisence or modily the Note. o w0 exiend the Maturity Date, and that I will have 1o repay
e Note from iy own resost.s or find a lender willing 10 lend me the money o repay the Naote.

2. CONDITIONS TO OPTION

If T want o exercisc the Coandit oo d Refinancing Option at mamurity, cenain conditions must be met as of the
Manmity Date. These conditions ases (1) I mrnst still be the owner and occupant of the propery sobject 1o the Security
[astnunnent (the "Property™); (22 1 mast be (anre it in my moathly payments and canpot have been moce than 30 days laic on
any of the 12 scheduled mmwmwwymgmmwme)mmmmm(qm
for taxes and special assessments not yet due 3 g 2ayzble) other than that of the Security Instrument may exist; (4) the
New Note Rate cannot be more than 5 percentage pr i’s above the Note Rate; and (5) I must make a wrillen request o the
Note Holder as provided in Scction 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be 2 fixed rawe of interest 2quai ‘o ihe Federal Nationzl Morigage Associafion’s required
n2t yicid for 30-ycar fixed rate mortgages subject to a 60-day =2 datory delivery commiiment, plus onc-ha!f of oae
percentage point (0.5%), rounded 0 the nearest one-cighth of owe perentage point (0.125%) (the "New Noie Rate™).
Ttz roquired oot yield shall be ihe applicable nct yickd in cffect oa e J22e and time of day that the Note Holder
feosives notice of my election o exercise the Conditional Refinancing ~Jriion. If this required net yield is net
available, the Note Holder will deteymiine the New Noie Raile by using o “iaparable information.

920864590

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rale as cakulaied in Section 3 above is not greaterdh i 5 percentage points above the Noie
Raa: and afl other conditions reguired in Scction 2 above are satisfied, the Note Hodor: w71l determine the amourt of the
.mosithty payment that will be sufficical o repay in full (a) the unpaid principal, plus (b) 2ccued bul unpaid inlerest, plos
{c) all other sums I will owe under the Note and Sccurity Instrament on the Maturity Diie (zSsuming my monthiy payments
then are current, as raquired under Section 2 above), over the ierm of the New Noie at the dvrw Noiz Rate in eqoal monthly
payments. 'lbclem.’iofﬁnsalcuhmnwxﬂbcmcncwammnuofmyptmpalandmmw,mmcvaymomhlmﬁllhc
Nesw: Note is fully paid.

5, EXERCISING THE CONDITICNAL REFINANCING OPTION

The Note Holder will notify me a1 keast 50 calendar days in advance of the Maturity Dale and advi e i of the prinapal,
accrwed but unpaid interest, and all otber sums { am cxpected 1o owe on the Maturity Date. The Noie Hol e also will advise
me hat T may exercise the Conditional Refinancing Option if the conditions in Sectica 2 above are met. The Note Holder will
provide my payment record information, together with the name, title and address of the person representing the Noie Holder
that I maust notify in ofder i exercise the Condisional Refinancing Option. If 1 mect the conditions of Section 2 above, I raay
exercise tha Conditional Refinancing Option by notifying the Note Holder no later than 45 calendar days prior o the Mansiny
Date. The Note Holder will calculare the fixed New Noie Raic basad upon the Foderal National Morigage Associanion's
applicable published required net yield in effect on the date and time of day notification is reccived by the Note Holder
and as cakculated in Section 3 above. [ will then have 30 calenddar days o provide the Noie Holder with acoeptabic proof of
my required ownership, occupancy mwd property Bien statas. Before the Mamrity Date the Noie Holder will sdvise e of the
new interest rats (the New Noie Rate), ncw monthly payment amount and 2 date, time and place at which 1 must appear 1o sign
any docaments required so compiete the required refinancing. 1 understand the Note Holder will charge me a $250 processing
fee and the costs associated with gpdating the tite insurance policy, if any.

umnng?mnm;tc Fmajmm-wmt Foam 3180 1289 {pzze i of 1 pxge)
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