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MORTGAGE

THIS HORSGBu”-@“Secuzzty ;nst:ument“) ig g;ven on ;Ag: day. of JARUARY, 31992. The
norsZager isa KENNETH $§ OLERSY : AND XKATHLEEN E OLEZKSY HUSBAND AND - WIFE

{"Berrower:"}. This Security  Instrument 1ig given to MORIGAGE CAPITAL
OORPOBQTEOV, which is organized and existing under the laws cof -Hinnesota, and
whose addiexs is 11i E. KELLOGG BLVD. ST. PAUL, MN 55iC1 (“iender”). Borrower
owes Lender -ne,pr;ncxpal gum of  EISHTY THOUS and no/i00_--Dollars. - (U.S.
S 80.000.03. This dabt is evidanced by Borrower’s note dated the same date a3
this Security. [-isyrumant -{"Note~}, which provides for monthly payments, with. - the
full debt,. . if nol onid.earlier, due and pavabie on the first day of FEBRUARY,
2007. This Security Instrument secures to Lender: (a) -the repayment of the: .debt:
evidenced by . the " Nave, with interest, and all renewais, extensions and
modifications of -the ¥-ote; {b} the payment of ail other sums, with interesat,
advanced. under -paragraph 7 to protect the gecurity of this - Security . Instrument;
and (<) tha.-performance . »f . Borrower’s covenants and agreements under . this.
Security Instrument .and -Lhe .Note. For this purpose, Borrower does hereby
mortgage, .grant and . convey tc¢ Lender the following described p:operty located in

COOK Cmu:t}' -Illinois:

LoT 212 IH CUTTB? "5 HILL U’NIT THR’E, SEING A SUBDIVISION OF PART OF THE SOUTHWEST
1/4 OF SECTION 17, TOWNSHIP 41 NORTI:, RANGE 10, EAST OF THE @ THIRD - PRINCIPAL
HZRIDIA!‘, IN THBE -WILLAGE OF . SCHRUHBURG, 1N CQOK OOU'NTY, ILLINOIS. -

07-17-321-024 . i e

which has the adﬁreas af 613 MRVILLS Lﬁ.r
poee e .o [Street] - -
Illinois- §0;94 - - oL {"Property Address“ Tz
£ Z.Lp cgde] '

TDG‘ETQER \u‘l‘u au :he uprmrewent nr.-u o hereafter erected on -tho recperty,. and ail easepents, .
appurtenances, and-fixtures now oc heresfter-a part of the property. All Mplicements and additiors shattl. - .-
alsc be covered:by this Security Instrument. Al of the foregoing - is refersed’ to in this  Security
Instrument &s-the *Property.™ -.o 5, : -

BORAIMER- COVERANTS that Borrower - is . laufully se:sed of the estate herebr corwcw.d and has the - r‘ﬂ:t Lt
to mortgage, grant and comezy the Property and that the Property is unencumbered, eoiept for entcwpbrasces “.o- - -
of record.:Borrousr sarrants and. will defend. generally the title to the Propeﬂy agamst at claims and. . .
desaads, sx.bjecttoanyerm.nbnrtaofrecnrd . - o

THES SCCURETY INSTRUMENT combines unifors covenants for mational use ad-non-uniform Covopwnits  with - e
limited variations by jurisdiction 20-constituze: a uniform securiry \instrument. covering real piosety. S
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f. Payment of Prircipal and Interest; Prepezyment and Late Charges. Borrower shall promptily
shen doe the principal of and interest on the debt evidenced by the kote and any prepayment and
late charges due under the Nole.

2. Fuwis for Taxes and insurance. Subject to appliceble law orf to & written wmaiver by
Lender, BOrrower sha(l puy to’ Luﬂer on the doy woathly payments are due under the Note, untii the Rote is
paid in full, & sui rerhEiny For: (ay yearly taxes snd asszssments which mmy attain priority over this
Security Instrument as a Lien on the Property; (b} yesrly leasshold payments or ground rents on the
Property, if emy; (c) yeorily hazard or property insurance premiums; {d) ﬁearly flood insurance premiums,
if any; Ie) yearly mortgage insurance premiuas, if any; and (f) any sums payablc by Borrower to lender, in
accordance with the prosisions of paragraph 8, in Liecu of the pament aof sorigage insurance premiums,
These items are called "Escrow Items.™ Lender may, st any: time, collect and hold Funds in an amount not .to
exceed the saxious amount 2 lender for a federally related aortga'ge loan may require for Borrower’s escrow
sccoent udes the federal Real Estate Se:t!ﬂfen?: &me&xs Act nf. t9?-6 as apended from time to time, 2
U.S.C. Section §2601 et seq. (“RESPA™), imless-another-toue that apphu to the Funds sets a tesser amount.
1f so, Lender may, a: any time, coliect and hold Hnds in an amount not: to excead the lesser amcunt.
Lender may estimate the 2mount of Fuxds due’ on the basis of current ‘data  and reasonable est!m es of
experditures of future Escrow items or otherwise in accordance ‘with spplicable {aw.

The Ferdds shall be held in an irstizution 'whose doposits -arg. -insured by » federal agency,
instrumentality, or entity (including tender, if Lender is such an institution) or in any Federat HNome
Loan Bank. Leder shall apply the Funds to pay the Escrow ltams. Lendsr may nort charge Sorrower for
holding and agplyirs the Funds, annuailiy analyzing the eacrow account, of verifying the Escrow Itess,
uniess Eender poys Fuitower interest on the funds and applicable tew permits Lender to wake such & charge.
However, Lenger may £ o’ire Borroser To pay a one-time charge -for an irdependent real estate tax reporting
secvice used by Lendr. ir. ronnection with this ican,  unless spplicable lew provides otherwise. Unless™ =n.
agresment is made or appl fuelie law requires interest to be paid, Lender shall- not be required to pay
Sorrower any interest or eazaip s on the Funds. Borrower and Lender mad agree in writing, however, that
intarest shall be paid on the Fuad<. Lender shall give to Borrower, wizhout charge, an annual. accounting
of the Funds, showing credits’ - debits to the Funds and the purpose for which each debit to the Funds
was pade. The Furds are plodged as o itional security for all sums sesured-by this Security Instmusent.

It the Funds held by Lender excee) the amounts permitted to.be held by spplicable lsw, lender shall
account to Borrower for the axcess Funds'’a acordance with the requiresents of spplicable law. 1f the
asmount of the Funds held by Lender at any time is not sufficient to pey the Escrow Items when due,  Lender
sy zo nolify Borrower in writing, and, in sich case Borrower shall piey to Lender the amount necessary to
make up the deficiency. Borrowsr shall nl:e up Tae de*"mencv in no mde than tweive acathly payments, at
tender’s’ sote discretion. r

Upon peyeerit in full-of alt sums smtd by tb‘s Ser--r{ty tnstrlnen.. Lender shell prooptly refund to
Borrower any Fuxds held by Lender. 1€, under paragraph 2t, .ender shall acgiire or sell the Property,
Lender, prior to the acquisition or sale of the Property.. s*oil apoly any Finds held by Lender at the tioe
of acquisition or sale as a credit against the sums securet b/ this séwrity Instrument .

3. Application of Peyments. Uniess appliceble law provides ithersise, ail payments received. by Lender
undec peragrepht 1 end 2 shall be applied: first, to shy prepayr.nt charges.due under the Note; sccord, to
smounts payable under paragraph 2; third, to interest due;- faapth. ro principal due; and last, to sny late
charges ce undar the Note. o . L

. Charges; Liens. Borrower shall pey 2alt taxes, assessments, - amges, fines and impositions
attributable to the Property which may attain priority -over: “this” Security instrument, and - leasehold:
payoents or ground rents, if any. Borrower: shall pay. thzse oblipations in thi ~=oner provided in paragraph
2, or if not paid in that mannen;: Borrower. shalti. pay: them:on tise directly to. thr personh owed -ocsyment.
Borrower shall promptly furnish to Lender all notices of asounts 1o be peid unde-  this peragreph. 1f
Borrower. makes these paynents d:re:tly..aorrour shall prcq:tly furmsh to Lender rweints evidencing the
paypents. - - . . -

Borrower -shatl pramtly d:scharse any hen id"m:h has orior:ty over this Security Insoument mless .
Borrower: {a) agrees in writing to. the payment of the obkligation  secured by. the - liex iy "a wmamer
ecceptable to Lender;- (b) contests in.good-falith: the.lien by .or defends.sgainat. enforcement o/ e lien
in, legal proceuedings shich-in the Lender’s opinion.cperste: to.prevent: the enforcement of the {ler; or (¢)
secures from the holder of the lien an sgreement satisfactory to Lender subordinating the lien (¢to  this
Security [nstrument. If Lendar determines that amy part of the Property is subject to & lien which sy
attain priority over this Security lnstnamt, Lender may give Borrower 8 notice identifying. the Lien.
Borrower chall satisfy the lien or take one or more of the actions set forth zbove within 10 days of the
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giving of notice. -
5. Hazard or Property Insurance. Borrower shall keep ‘the improvesents now existing or heresfter
. erected on the Property insured sgainst loss by fire, hazerds included within the term “extended coverage®
N . B0G any other hazards, -including floods or floodim, for which Lender requires insurance. This insurance
shatt beamtamed in the amxnts and for the periods that Lender requires. The insursnce carrier
providing the insurance shall be chosen by Bocrroser sttue.t to Llender’s approval which shall not be
. mrea@mblv,m thheld. .3f Borrower fails to maintsin coverage described above, Lender may, at lender's

option, chtain coverage to protect Lender’s rights in the Property in sccordance with parsgraph 7.

o ALL insurance policies ahd reneusls shell be scceptable to lender srd shall include a standard

w - wmortgage clause. Lender shall have the right to hold the. 'p-:licies and renewzls. )f lender requires,

oo - Borrower shall prcuptlv give to lender sll receipts of paid preuuns and renesal notices. In the event of

o . loss, aorrouer shal( grve pranpt notice to the insurance carrier and Lender. Lender may make proof of )
S - loss i€ not.made prgqggly by Borrower. R
a - : N N
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unless Lender. and W &J\G*A I!ﬁsur < ¥«l be - applied- to
restaration of regair of Propecty the resloraticn or - ir1s economycally feasible and.

Lender’s. security is nat iessened. If the restoration of repair is not mlnlly feasible or  lender’s
security would ba lessensd,. the incurance proceeds shall be applied to the sums secured by this - Security
1nstrument,- whether or not then due, with any excess paid to Borrower. _If Borrower abardons the Froperty,
or does not. answer within 30 days a notice from Lender that the insurance carrier has of fered to setltle a-
claim, then Lender l::y collect the insurance proceeds. lender Say use the proceeds to repair - or restore.
the Properiy or.to pay sums secured by this Security Instnament, whether or . not then doe. The 30-day
period will begin when the notice is given..

Unless Lender and Borrower cotherwise agree in writing, any appllcalion of proceeds to pnrx:lpal shall
not extend or postpone the due date of the monthly payoents referied to in paragraphs 1 and. 2 or. change
the amount Sf the payments. If under paragragch 21 the Property is acquired by Lender, Borrower*'s: rigar -to -
any insursnce. policies and proceeds .resulting froo demsge to the Property prior to the accurisition shall -
pass to Lender to the extent of the sums su:ured ty this Security Instrument ismediatcly prior to the .
aapis:nm- ce g - S .o

&cqun:v Pmem:xm, Bllnt“-:e and Protection of the Property; Borrower’s Losn .
Appht.:nm; Leasehclds. Borrower shall occupy, 2stablish, and use the Property. as Berrower's . pnnc:pal
residence within sixty days after the execution of this Security instrusent arsd shall continue o ocoupy
the property as Sorrower!s principal. residence for at least one year after the daie of ococcoupexy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, of unless
extenumating cisrcunstances exizt-which ar2 beyond Borrower’s control. Borrower shall nor destroy, damage o -
ispair the Properd . allow the Property to deteriorate, of comit waste on the Property- Scrrower shall
be in defsult if ‘arrforfeiture action or procecding, whether civil or criminal, is begun that in Lerder’s
good faith judgeent riar'd result.in focfelture of the Property or otherwise zaterially irpais the iien
ereated by this Secw (ty Instrupent or Lender’s security interest. Borrower may fure such a - defaolt ond
reinstate, .as.peovided i v.ragreph 18, by causing the action or proceeding to be disaissed with 8 ruling
that, in Lender’s good faith o ermination,  precludes forfeiture of the Borrower’s intesest in the
Property or other material iroca’ rment of the iien crzated by this Security instnment oF tonder's seauily - -
interest. Borrower shall als~'ix in default if Borrower, during. the lcan application process,  gave
materialiy false or: inaccurale inficm tion or statements 1o Lender {or failed to provide Lender. with  any
gateriai- information) in.commection wilh the loan evidenced by the Note, .including, but not iimited Ro,
representaticns concerning Borrower’s ocopaxy-of the Property as o principal residence. If this Security. .
tnstrument is.on o leasehald,-Bocrrower siall comply with all the provisions of the  lease. - 1f-: Borrower
scquires fee title ta the Property, the learehcid and the fee title shall rot serge unless Lerdier agrees -
to the merger.in writing. - -

. arotection. of \.ender" mgnn in the Prige tv,. 3§ Borrower fails to per!oru the covenants
and agreements contained in this Security Instirument, or there is & iepal gprocecding - that may
significantly affect Lender's rights in the Property {such as a proceeding in benknptcy.  peobate, for
condemnation or forfeiture-or to enforce laws or reguivatio =), then Lender may do and pay for shatever is
necessary to protect the vaiue of- the Property and Lender’s ights in the Property. ¢ rtender’s actions say
include paying-any sums secured by a lien-which has priocity over this Security Instrument, appearing in
coaurt, psying- reasonsble attorneys’ fees.and entering on the Property to mke repairs. Although Lander .
may take action under:this paersgraph 7, Lender does not have to-Uo sr. Co oL

Arry - amcints disbursed by Lender under:this peragraph 7 shall ricooe additional debt of - Sorrower
secured Ly this Security Instrument. Untess Sorrower and Lender agree tr owler terms of payment, these
amounts shall bear intersst from the date of disbursesment st the Noite rite »d shall be payable, with
interes:, -upon-notice frox-tender to Borrower regquesting payment. - e

3. Mortgage Insurance. If Lecder requirsd morigage insurance as a concition of saking the
loan secured by this Security lostrument, Borrower shall pay - the premims ‘recwired to mintain the
moctgags: insursnce in effect. 1, -for any reason, the woortgape imurance coverige  requirsd by terder
lapses or ccases. -tc: -be .in .effect,  Borrower -shall pay the preaiums requirer! tos  obtain coverage -
substantis!ly equivalent to - the Dortgage  irswrsnce previculy in effect,. 8t & coic mibstantiaily -
epivatent to the. cost to Borrower of the mortgage insurance previously . in effect,” from an altermate
mcrTgage insurer- spproved-by.Lender. if  substantially: equivalent mortgage irsurse "cowii'w is not:
available, Borrower shall pey-to Lender each mcnth a sux equai- to -one-twel¥th of the vyez 1y . =ortgage
insurance_proaius:being paid.by.Borrower when the insurance coverage lapsed or ceased 0 .be in “effect. -
tender will aczept, use and retain thess payments as a loss reserve in licu of mortgage insurance. Loss -
reserve payments may-pa fonger:be required,- st the option of Lender, if mortgage insurarnce coverage -(in -
the amount and for the period that Lender requires) provided by an insurer approved by lender again
becomes available and- is cbtained. Borrower. shall pay the premiuss roqrired to maintain mortgage insurance °
in effecz; or.to provide a-icss reserve, until the requirement for mortgage ‘insurance ends in acmrdan:e
with any written agreesent: betwecn Sorrower. and Lender or applicable taw. -

©_ Inspecrion. 'Lerder or its agent say make reasonable entries upon and Inspections of ‘the Freperry. b
Lerdter shall give Becrower-notice at the time of or prior e an inspection specsfy:rg Teasonabls cause for
‘the inspection.

10. Condesmation: . The proceeds of any-award or claim for demges;  diTec: or comsequontiat, in ™ -
comection with-any condeanation:or-other:teking of 2oy part of the ‘Property, or for. :onve'ynn:e in l.tu of -
conde.cnatian, are- hereby mignd and: shtaxt be paid to - Lender. E
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this Security Instrument, whether or not then due, With any excess paidito Borrower. In the event of a
pacrtial takirg of ‘the Property in which the fair market value of the _Propérw jemediately before the
taking is equal to or greater than the amount of the sums secured by this Security Instrument immedistely
before the taking, unless Borrower and ierder otherwise pgree in writing, the sums secured by - this
Security Instrument shall be reduced by the amount of the proceeds wltiplied by the following fraction:
(a) the total smount of the suss -secured jimmediately before the teking, divided by (b)) the fair morket
value of the Property iemediately bafore the tsking. Any balance 3hsll be paid to Borrower. In the event
af a partial taking of the Property in which the fair market value of the Property immediately before the
taking is-less than the amount of the sums secured ismmediately before ' the taking, unless Borrower and
Lender otherwise ‘agree in writing or unless applicable {aw otherwise  provides, the proceeds shall be
soplied to the sums sectaed by this Security Instrument  whethet of not the sums arc then due.

1f the Property is sbandoned by Borrower, or if, - aftsr  notice by Lender to Borrower that the
condesinar of fers to sake on award or sertle a claim for damages,” Borroser fails to respond to lLender
within 30 days after the date the notice is given, lender is authorizec: to collect and spply the proceeds,
at its cprion, either to restoration or repn:r aof the Prcperty or to t!*e sumxs secured by this Security
Instrusent, wbether or rot then due.

Unless Lerder and Borrower otherwise agree in writing, any applicztfm of proceeds to principal shall
=ot extend or postpone the due date of the -:nthly paylents referred tci in paragraphs 1 and 2 or change
the amount of S’ah paytents.

13. Borr.ant Not Releasted; Forbearance By Lendar Not a Waiver: Extension of the time for paysent
or modification of weocrtization of the sums secured by this Security Irstriment granted by lender to any
suecessor i interr st of Borroser shall not operate 1o release the Lishility of the original Borrower or
Borrower’s successors Jn)interest. Lender shail not be required to - commence proceedings agsinst any
successor in interesc o efuse to extend time for pryment or otherwisuy modify pmortization of the sums
secured by this Secaurity Ins’ ument by reason of any desmond made by the originsl Borrower or Borrower's
successors in interest. Any fritsarsnce by Lender in exeﬂ::sans arry rlylt or remedy shall not be 8 wsiver’
of or precliud> the exercise of »; right or remedy.’ -

12. Successors and Assigns Bouwr - Joint and: Several. Liability; Co-sighers. The covenants
and agreements of this Security Inctrs at shell bind and benefit- the successors and sssigns of tencder and
Borrower, subject: to the provisions ¢l parsarsph 17. Borrower’s covenants and agreements shall be joint
ard several. Any Borrower who co-signs. tl fs Srcurity instrusent but dors not execute the Note: (a) is
co-sighing this Security Instrument only v Mitgage, grant and convey that Borrower’s irterest in  the
Property under the terazs of this Security Instro=snt; {b) is not personelly obligated to oDay the sums
secured by this Security Instrument; and (¢} agrer; ‘hat Lender and any other Borrower xay agree to
extond, sodify, forbear or sake any sccosmodatiorr iih resard'to the terms of this Security Instrument or
the Note without thet Borrower’s consent. Co- '

13. Loan Charges. If the locon secured by thic Secvrlty Instrument is subject to a law which sets
maxims: Loan cherges, and that low is finsily interpretrec Lo that the:- interest or other loen charges
colliected or to be collected in cormection ' with the loan excerd the permitted limits, then: (a) any such
loan charge shull be reduced by the sEount necessary to reckaxs <b> charge to the permitted Limit; and (b}
atry sums alresdy coliected from Sorrower which exceeded permitted (jits will be refunded to Borrower,
terder pay choose to make this refund by reducing the principaliuud ader the Kote or by meaking & direct
paysent to Botrower. [t a refund redutes- prmclpa{ the raduction i1 /be treated as a partial prepaysent
without any prepayment chsrge under the Note. : 3 - N

1€. Notices. Ay notice to orrower provided far in  this. Security Ins rument shsll be given by
delivering it or by mailing it by first class moil unless applicable law recprices use of another methoo.’
The notice shall be directed to the Property Address or any other address Borrwwrc drsignates by notice fo
tender. Any notice tc Lender shall be given by first-'class meil to Lender’s addrer. si7ted herein or . any
cther address. Lender designates by notice to Borrower. Any notice. provided for in 1his Jecurity Instrument
shall be deemed to have been given to. Borrower or Lender when given es:provided in this peragraph.

15.. Governing. Law; Severability. This. Security instrument: shall be governed by federr« w: and. ths
taw of the jurisdiction in which the Property-is located. In the event: that any provision o  Clause of
this Searity Instrument or the Mote conflicts with applicable taw; such conflict shall not. Lffict other
provisions of this Security instrument or- the:Note which can be ‘given effect without the cro’licting
provision. To this end the provtsta's cf this - s:cunty -Instrument’ &nd the Note are dtclared to- be

severable.
16. Borrower's Copy. Borrower shall be given one conformed copf uf the MNote and of this Security

instrument.: -
17.. Transfer aof the. Propernr orm lmﬁcml -Interest in. Socrower. 1f all or any part of the
Property Or afy interest in.it is sold or tramsferred {or if a-beneficial interest in Dorrower is sold or
trensforred and Borrower is not a natursl person) without Lenders prior written consent, Lender may, at
its option, requice imeediate peyment in. full of all sums secured by this: Security Instrument. However,
this optign shall not be exercised by Lender i exercise is prohibited:by federsl law es of the date of
this Security Insirument. . .
1 Lender eiercises-. this option;_ lendsr shall-give Berrower notice. of acceleration. The notice shali
provide » period.of not less than 30 days from the date: the notice isidelivered or oeiled within which
Borrower must pay all sums secured by this Security Instrument.:1f Borrower fails. to pay these sums prior
;'to the expiration of this period, Lercer may invoke say remedies. permitted by this Security Instrument
:—mthouf further notice or demand on Borrower.
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the right tc have enforcenent of th $ Security natrument disconei at any tise prior - to - the earlier .
of: (a) 5 days (or such other period as- apphcable law kway specify for reinstatement) oefore sale of the
Property pursusnt to lny pouer of sale ccnta'med in this Security Instrument; or (b} entry of a judgment
enforcing this: Secunty Instrument. l’hcse e:cnchtta:s are that Borrower: (a) pays Llender atl sums which
then would be due under this Security :nstn.nmt and the ¥cte as if no acceleration Xad occurred; (B
cures any default of any other covenants or agresments; {e) pays all expenses incurred in enforcing this
Seturity instrument, :nclu!mg, hut m: h-ited _to, reascnable attorneys’ fees; and (d) takes such action
a3 Lender may reasonably reqmre te assure that the Lien of this Security Instrument, Lerder’s riyats in-
the Property and Serrower’s obtigation: to pay the sums- secured by this Security Instrument shall continue
unchanged. Upon reinstatexent by Borrower, this Security instrupent #nd the obligations secured herzby
shell remain: fully effective as if no scceleration had occurred. Mowever, this right to reinsiate shall
not apply in the: case of aceeleraucn n.nder pzragrsgch 17.

19. Sale of Note; change of Loan Servicer. The Note or a partial interest In the Note {(together
with this Security Instrument) eay be sold one ar more times without prior notice to Borrower. A saie may
result in o change in the entity (known as the "Loan Servicer®) that collects monthly payoents due under
the Note and this Security Instrument. Ther= also smy be one or more changes of the Lloan Servicer
unretated to a sate of the Note. If there is a change of the Loan Servicer, Sorrower will be given written
notice of the change in 2ccordance with paragraph 14 above and applicable law. tThe notice will state the
naoe and address of the new Loan Servicer and the address to which paywents should be made. the rotice
witl 3ise cent in any other information required by appiicable {aw.

20. Hazsrdous Substances..-Borrower shall wt cause of permit the presence, use, disposal, storage,
or releasc of am/ Piowdous. Sd:stances on ofF in the Prop=rtiy. Borrower shall not do, ror allow anyane else . |
to do, onwthing, &fles¢’ng the Propecty that is in violation of any Envircrmental Law. The preceding - two -
sentences shall:-not. )/ to.the presence, use, or  storege on -the Property of smali guantities of
¥arardous Substances thi¢ 2-e generally recognized to be appropriate to normal residential uses - axd . to
maintenance of the Property.

Borrower shatl promptly 9i/e Lender written rotice of any investigation, claim, demand, Amsuit of.
other action Dy any governmest.i or regulatory pgency of perivate party involving ihe Property and any
Harardous Substance .o - Envrrmnt Lam of which Borrower has actusl knowtedge. 1f Sorrower learns, or is
-notified by any gmrrmtal or reguv 00y wthoraty. that any -removal or other remediation of any
Hazardous Substance affecting the Propor’y 3s necessary, Sorroswer shstl prmptly take all necessarr
remedial actions in accordance with Envi-ormental Law, - 3

As used in this paragrash 20, “Mazardois Substances” are those siubstances deﬁned ‘as :muc or
hazardous substances by Envircrmental taw ard the following substances: gasoline, kercsens, other
flammable or taxic petreleum products, toxic posticides and herbicides, wolatile sclvents, materials
containing “asbestos .or ‘formaldewyde, and ragisacti» materials.: As uwsed in this paragragh 20, -
*Environmental Law™ Beans fedecal laws and laws of the jurisdiction swhere the Properry is located -that .
relate to health, safety or enwwirormental protection.

NOM-UNTFORM COVENANTS. Borrower and Lerder further covomt and agree as follous:

21. Acceleration; jemedies. Lender shall give notice t( Brrrower prior to acceleration
following Borrower?s breach of MTy cOvenant of agreement in tn’s fecurity Instrueent (but no! prior to
acceleration under paragrsph 17 unless applicable law provides cibiriise). The notice shall specify: (a8}
the defautt; (b) the action required to cure the defaul?; {c3 a dati: ot tess than 30 days from the date
the natice is given to Sorrower, by which the defaul: must be cured; and (&) that failure 00 ocuwre the -
default on or-before the date specified in the notice may result in accolerarion of the sums secwred by -
*his Securizy Imrtrument, foreclosure by judicial proceeding and sale of the coperty. 7he notice shall
further inform 8orrower of the right to reinstate after 'sccelerj.im and the cight 0 assert in the .
foreclosure proceeding the non-existence of & default or any other defense of Lor ower to acceleration and
foreclosure. 1f the default is nct cured on or before the date spesified in the f1otice, Llender, ar s
option, may require immediate payment in full of alil sums secured by this Security lnsirument withoaut
further demand and may foreclose this Security Instnument by judicial proceeding. “ader shatl be
entitled to collect all expenses incurred in pursuing the remedies peovided in this raragraph 2%,
including, but pot limited to, reasconable attorneys’ fees and costs of title evidernce.

22. felease. Upon peyment af all sums secured by this Security Instrument, Lender shalt Jelcase this
Security [nstrument siithout charge to Borrower. Sorrower shall pay any recordation costs.

23. Uaiver of Hooeastead. Borsower waives atll right of homestead exesption in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and
recorded together with this Security Instrument, the covenants and agreements of each such rider shali be
incorporated into and shall amend and supplement the covenants and agreements of this Security instrument
as if the rider(s) were a part of this Security Instrument.

icheck applicable box(es’}
1 Adjustable Rate Rider { 3 Coxdominium Rider 1 1-4 family Rider

1 Graduated Payment Rider f 3 Planned Unit Development ftider § 1 Biweekly Payment Rider

1 salloon Rider ’ [ ] Rate icprovement Rider ] Second Howe Rider

£ 1 V.A. RIDER . ‘[ 3 Other(s) (specify)

PAGE 5 OF 6 -
:LL!HO!S-Smgle Fa-ily-rwvme Mae/Fredadie Mac US1FORN INSTRUMENT

FO!’ 7-“ 9[9ﬂ.’ ] R <05, ey r:‘-_ze;;i/
e INITIALS




iy
14

|

o soue o, W NQUE ELCI AL

this Security
Instrument and in amy rider(s) executed by Borrower and recorded wi ;

Witness: ) - - ' K'.EW&I!F& OLEXSY: . -Forrower
- ¥ 327424360 - ’

KAT LEEN: € OLEXSY ’ ~Borrower

Vitness: -
Social ‘Security #: 352423197
- ._(Seal)
L ~-Borroswer
Social- Security #:
R . {Seal)
~-Borrower

Socisi Security #:

STATE OF ILLI’A01S, OOCK County ss@

1, the underviyned, a Notary Public in and for sesid county ' and state do hercvby certify that XENNETH
S OLEKST AXD KATHLEEM E OLEKSY HUSBAND AND: WIFE' -~ , personally krown to me to be the saac
parson{s): whose nare(r; subscribed to the forcgoing Instrument,  appeared before me this day in. pefson,’ and
acknowiedged that THEY Liond and deiivered the said instrument as ITHEIR. free and votmtary act, for the

uses and purposes thereln se’ forth.
Given wxier @y hand and officiaz. Z2al this é/&f dzy of ol fA‘D. !9

»s"//’ ﬁ V4N \////X‘/

My chg,ssim expires: ...\

b “OFFICL L SEAL™ <
5 - - Kathlcen M. Dudvaan ¢
$  Notery Pk, Stade of Hincis §
5 My Commirsion Expaea 7f13/95 &
B TS S S A S e Ay

Suite 240,

e
H 4
ey
"

-y

OSTIURent was p‘epared hy MORTGAGE CAFPITAL (7<r RATION, 1000 East Woxdiield Rosd,
Schacburg,” 1L 60173, - - . -

(Space Below This Line Reserved Foi 't .nder and Recorder)

Record and Return to:
MORTGAGE TAPITAL CCRPORATION
1000 E. Voodfield Road, Suite 240

Schauwmbers, 1L 60173

)
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