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 THIS MORTGAGE (Sefusity Instrument™) is given on  FEBRUARY 10, 1982

- - The mosgagos is
_ RONALD SATENSTET!!, BACHELOR S

¢ Bom:m:r ).{ﬂusS&unt) lustnunmtrs;_,wcn o . L
: THE TALMAN HOME FEDERAL Sa ViNGS AND LOAN ASSOCIP.TION OF ILLINOIS

whlc.h .sofgmumdmdcnslxngund.x :hglawaof U'WTED SPATES OF AMERICA . ,andwhos
NURRIDGE: IJ-'L:{NOIS 50534 : {'1 <udés™). Borrower owss imda.ﬁ.:printi;'n! sum of
FORTY EIGHT TPOUSPND -

AND. DC/1CO _ noum(us s 48, 000 00 )
This debt is -evideaced b} Borrowcr s naiz dated . the same datc as this Swnoty lnstmml( Note™), wh:ch pravldcs for
moathly paymeats, with-the full debt, if rot paid carlier, duc and payablc on MADCH 1, 2007 )

This Security | E.'Lstmment secures 10 Lender: (3) the repaymeat of the debi svidenced by 1> Nete, with interest, :nd ail mewa!s,
extensions and. mod-fauons of the Note: (b}:the payment of all other sums, with interes, advanced under patagraph 7 io
protect the security of this Secority Iastrument; and (c) the pesformance of Bortower's coscasric and agreemeots ucder this

Secarity instrument and the Note.-For this purposz, Berrower does herchy mortgage, grant and cony:v to Leader the. folluwmg |
described property located in. COOK. : County, | l!lmozs

UNIT 1815 TGGE'T’HER WITH ITS UNDIVIDED PERCEN"‘AGE INTEREST i
THE COMMON . ELEMENTS IN 5455 EDGEWATER PLAZA CONDOMINIU‘M AS
DELINEATED AND DEFINED N THE DECLARATION RECORDED AS DOCU’-!EN“ ..
NUMBER 248707.}5 IN "’HE NORTHEAST 1/4 CF SECTION 8, TOWHSHIP 40

NORTH, RANGE 14 . EAST OF THE THIRD PRINCIPAL MERID;.AN IN COOK
COUNTY, ILLINDIS e

I CY I

1a-va-agi bl GRS

\mwh hzsdwaddmat 5455 NORT‘i SHERIDAN UNI‘I‘ 1815 CHICPCO
[llmms - 60640, Z;Pu“ R & Pmpcny Address™);
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that Lender requires) provided by an insurer 3ppr9ve:d hy Lender again becofmes available ard is bbtained. Borrower shali pay
thapmmums required to maintain mortgage insurance in effect, or 10 provide a loss reserve, until the requirement for mongage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasopzble-entries upon and inspections of the Property. Leader shall give
Surrower potice at the time of or prior & an inspeckion specifying reasonable cause for the inspection.

-10. Coademnatinn. The proceeds-of any award or claim for damages, direct or consequential, in oonneczmn wuh any
condemnation of other taking of any part of the Property, or for conveyance in lieu of condemnation, are ha'eb) mgncd and
shall be paid 10 Lender. |

. o ihe cvent of a tolal taking of lbc Pmpenv the proceeds shall be applied to the sums secured by this Sacunt) Instrumcat,

 whether.or not thea due, with any excess paid fo Borrower. In the zvent of a partial taking of the Propesty in which the fair
:mrket. value of the Propecty immediately before the taking is oqual to or grcater than the amount of the sums secured by this
Security Instrument immediately before the tzking, upless Borrower and Lender otherwise agree in writing, the sums secured by
this Security {nstrument shall be reduced by the amount of the procesds multiplied by the foliowing fractioa: (2) the total
amouat of the, sums secured mmwdmtclg before the taking, divided by (b) the fair market value of the Property immediately
hefore the taking. Any belapce shall be paid 10 Borrower. In the event of a partial taking of the Property in which the fair
market value of ine ¥ mperty immediately before the ulmg is less than the amount of the sums secured immediately efore the
iaking, unless Borroaer and Lender otherwise agree in writing or unless applicable law othcrwise provides, the proceeds shall
be applied to the sums s2ovred by this Security fnstrument whether or not the sums are then due.

" 1f the Propenty is dtazdsoed by Bortower, or if, after notice hy Leader 1o Borrower that the condemner offers to make an
award er settle x claim for tappes, Borrower f3ils 10 respond to Lender within 30 days afler the date the nwiice is given,
Lcntir:r is authurized to collect ard 7pply the proceeds, at its option, cither to resioration or repair of the Property or o .hc sums

secured by this Sa:nnly hlslmmc...‘, whether or not then due.

. Uniess Leader and Borrower olieraiee agree in writing, any application of proceeds to princips! stali not cxiend of
pcupom the due date of the munth!y payitents s2ferred w in paragraphs [ and 2 or change the amount of such payments.

1. Barrower Not Released; Forbearance By Lender Not 2 Waiver. Extension of the fime for paymeat or modification
of amortization of the sums secura! by !hu Secuity Instrument granted by Lender to any successor in interest of Bocrower shali
aot operate to nedease the liability of the original Berrowrir or Bomrower's successors i interest. Lender shall not be mqmmd fe
COMTEnce procmimgs against any succcssor iy interest or refuse to extend time for payment or otherwise modify smortization
of the sums secured by this. ‘zccunw Instrument by reasen of any demand made by the onginal Bormower or ‘Borrower's
SuCCEssUrs in int=resi. Any { 'erburanac by Lender in exercising sny right or remedy shall not be a waiver of or preclude the
exercise of any righs or mmud}

12 Sumon and Assigns Bound; Joint and Severad Liabinny; Co-signers. The covenants and agmcmenb o7 this
Security Instrument shal bind and benefit the successors and asigns of Lender and Borrower, subject fo the provisions of
paragrapn 17. Borrower's vovepants an 2grecments shafi be joint and several. Any Borrower who co-signs this Security
lnstrument but does not exectte the Note: (3) is co-signing this Security In<rumea? only to mongage, grant and convey tbzl
Borrowe'Z imcicsr 10 the Pmpcrt} usder the terms of this Secunity Instrument; (4} i not personally obligated to pay the s
secured by this Sccunty Instrument; and (c) agrees that Lender and any other Bormower inay agrec 1o extend, modify, forbear or
make any accommodations with regand 1o the terms of this Security Instrument or the Nod without that Borvower’s conseat.

13. Loan Charges. if the foai'secured by this Secunity Instrument is subject to 3 faw WWbich sets maxiaum loan chamés,
and that law is finally mlcrprel:d 0 that the interest or other loan charges coilected or to be orliccted in connoction with tbz;
loan exceed the p:rmmad Bmits, thea: (a) any such joan charge shail be reduced by the amount neviszry to reduce the charge’
to the permitted limit; and (b) any sums already coliocted from Borrower which excecded penmitied Eaits wiil be refundad 1o
Borrower. Lender may choose to make this refund by reducing the principal owed under the Noté 4 by making a direct
paymest o Bormu.:r If a refupd reduces principal, the reduction will be ireated =2 a partiai prepyent wuhou! any
prepayment charge under the Note.

14. Notices. Any notice to Borrower. provided for in this Secunty lnstrument shall be given by dehvcnng itor by nmiling
it by first class mai} unless appli feahls law requires use of another method. The notice shall be directed 10 the Pmpcm' Address
or any olber address Gomower dcsxgn:ncs by notice to Lender. Any nctice t0 Lender shali be given by first class mail to
Jender's address stated hevein or.any ather addness Lender designates by nofice to Borrower. Any notice provided for in this
Security instrumeat shall be deemed to have been given to Borrm-a:r or Lender when given as provided in this p:ngnph -

A Gﬁvermmg Law; Severahility. This Security Instrument shall be govemed by foderal law and the baw of tbé-'»
jurisdiction in which the Property is locatal. in the »vent +25t any provision or clause of this Security lastrument or the N
conlicts with :lppuubh: law, such conflict shal} 5ot affect other provisions of this Securily instruient of the \Yc'i which can h:;.

given effect without the conﬂxclm;, provision. To this end the provisions of this Security Instrument and the Nole are declarqb

Io be sr:\cmhle

o 16. Bomwer’s Cnb; Bnrmwer shall br. gn'cﬂ vae conformed copy of the Note and of this Security Instrument, % ,

an?«m
i

@;.mm.lmo:'.“- o erhee AR L T Ve
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17. Transfer of the ¥ icilnd { S fohrhuser. Yo \ardnf part §f the Property or any interest ia it
is s0id or transferred (or if a beneficial int:rest in Borrower.is sold or transferred and Borfower is not a natural person) without

Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security instrument. However, tt_xis\c;;i:_iioﬁ‘ﬂmn'ndt-be exercised by Leader if exercise is prohibited by federal law as of the date
“of this Security Instrument. IR . o
If Lender exercises this option, Lender shall give Borruwer notice of acceleration. The notice shall provide a period of not
less than 30-days from the.date the-notice is delivered or mailed vithin whick Borrawer must pay all sums secured by this
Security -Instrument.-if Bpnuwer-_faifs (o pay: these sums. prict to the expiration of this period, Lender may invoke any remedies
pesmitred by this Security, Instrument without further potice or demand on Borrower, B _

18. . Barrower’s. Right to Reiustate.. If Borrower meets certain conditions. Borrower shalf have the right lo have
enforcement of this Security Instrument discontinued at any time prior to the aarlier of: (a) 5 days {or suck other period as
applicable law may specify for reinstaternent) before sale of the Properly pursuant to any power of sale contained in this
Security Iastrument; or. {b) entry of 2 judgment eaforcing this Security Instrument. Those conditions are that Borrower: (ay pays
Lender.all sums which then would bedu¢ urder this Szcurity Instrument and the Note as if no aceeleration had occurred; (b)
cures any default of aoy. other cavenants or agreements; (¢} pays all expenses incurred in enfqrcigg.this;Secnrig')—r.llqs;mmnt,
including, but aot limited'to, reasonable attorneys® fees; and (d) takes such action as Lender may reasonably require to assure
that the Jien of tius Security Instrument, Leader’s rights in the Propenty and- Bormower's obligation {o pay the sums secured by
this Security {astrumwat, shall continus unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereiryshall remain fully effective as if no acceleration had occurred. However, this night to reinstate shall
1ot apply in the case of acceloeation under paragraph 17.

19. Sale of Note; Change =7 Loun Servicer. The Note ar a partial interest in the Note {togeiher with this Security
Instrument) may be sold one or niore imes without prior notice 1o Borrower. A sale may result in a change in the entity (known
as the “Loan Servicer™) that coliects mozthly payments due under the Note and this Security Instrument. There also may be one
or mare changes of the Loan Servicer unielued to a sale of the Note. If there is a change of the Loan Servicer, Bormower will be
given written notice of the change in accordar G Vyith paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the agdesss-to which payments shouid be made. The notice will also contain aay other
inferinaiiun required by applicable law.

29, Hazardous Substances. Borrower shall ne( <ause or permit the presence. use, dispossl, storage, or relsase of any
Hazardous Substances on or in the Property. Borrower sh=ll net do, nor allow anyone else to do, anything. 2ffecting the
Property that is in violation of any- Eovironmental Law. The preceding two scntences shall not apply to the presence, se, of
storage on the Property of small quantities of Hazardous Subxiances that are generally recognized to be appropriate to oormal
residential uses and to maintenance of the Property.

Borrower shall prompily give Lender wrillen notice of any invesiization, claim, demand, jawsuit or other aclion by any
governmental or regulatory agency or privals garly involving the Property and any Hazardous Substance or Environmental Law
of which. Borrowes has actual knowledge. If Borrower leams, or is notitied by 2ny govemmental or regulatory authoriiy, that
any removal or other remediation of any Hazardous Substance affecting the Pyopest; is necessary, Borrower shall prompily take
all necessary remedial actions in accordance with Environmental Law.

... -As used in this paragraph 20, “Hazardous Substances™ are those substances delinvd as toxic or hazardous substasces by-
Environmental Law and the following substances: pasofine, kerosene, other flammalle of toxic petroleum products, toxic..
pesticides and herbicides, volatile solvents, malerials conlaining asbestos or formaldehyde, @0 radicactive naterials, As used in
this paragraph 20, "Environmental Law” means federai laws and laws of the jurisdiction whese the Property is located that
relate 1o health, safety or enviroamental pmtection. o

NON-UNIFORM COVENANTS. Bosrower and Lender further covenant and agree as follows: oL

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration folloviny Borrower's _b_mchl
of any covenant or agreement in this Security Instrument (but net priur to acceleration under pvagrapk 17 unless
applicable kww provides stierwise). The notice shall specify: (a) the default; (b) the uction required to cure the default;
(©) a date, not fess. than:30 days.From the dute the notice is given o Borrower, by which the default must be cured; and
{d) that Tailure to <ure the.default on or befure the date specified in the nolice may. result in acceleration.of Athe, swms
secured Dy this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borvower of the right (o reinstate after acceleration and the right to assert in the foreclosure procesding the
nan-existence of a defanlt or any other defense of Borrower to ucceleration and foreclosure. If the default is not cured on
or before the-date specified in the notice, Lender, ut its opiion, may. require immediate payment in full of all sums
secured by this Secutity. Instrument without further dsmand and may foreclose this Security Instrument by judicial
pruceeding. Lender shall be entitled o collect all expenses incurred in pursuing the remedies provided in ilils paragraph \E'
21, including; but not limited tv, reasonahle attorneys® fees and custs of title evidence. ;

22. Relense. Upon paymeat of all sums secured by this Security Instrument. Lender shal? release this Secunty Instrument 3+
withouit charge to Borrower. Borrower shall pay any recordation costs.

©. . 23.'Waiver of Homestead. Bormwer waives all right of bomestead exemption in the Property.: - -
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TS CONDOMINIUM RUDER is made this 10TH auwiof .FEBRUARY -~ 1992 andis
incorporated into and shall be deemed to amend and cupplement the Mortgage, Deed of Trust ot Securily Deed {the
Security Instrument®} of the sarne date grven by the undersigred {the "Borsower™ to secure Borrower's Note 1o
THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS

(tha “Lander”} ai the same data 3nd covaring the Proparly described in the Security Instrument and located at
455 NORTH SHERIDAN-UNIT 1815, CHICAGGO, ILLINOIS 60840

(Froperty Ladress)

The Property includes 2 unit in, together with an undivided interes? in the common elements of, a candominium project
xnown 3 EDGEWATER PLAZA

{Haoe of Zonemntua Froject)

{the “Condominium Project). If the owners association or other entity whith acis for the Condeminium Project (the
*Owners Assaciation™ holds title to @-toperty for the benefit or use of its members or sharsholdars. the Property aiso
includes Borrower's interest in tha Owners Association and the uses, procesds and beaefils of Borrowet’s interast.

CONDOMINIUM COVENANTS.  In addition to the covenants and agresmeats mads in the Security Instrument,
Sorrower and Lend<v furthar covenant. and agree as follows: :

A CONDOMINIU: OBLIGATIONS. Borrawer shall perform ali of Borsower's obligations under the Condominium
Project’s Constitvent f.oruments. The *Consiiteant Documents” aze the (i} Declaration or any other document which
crastes the Condominiuin r.o}ed, i} by-laws; (it code of regufations: and (iv] other equivalent documents. Borrowes
shatl promptly pav, when dur, a'l dues and assessments imposed pursuant to the Constituent Documents.

8 HATARD INSURANCE. So40rg as ths Owners Association maintains, with a generally accepted insurance carrier, 2
“master” or “blanket’ policy an ‘h. Condominium Project which is satisfuctory to Lender and which provides insurancs
coverage it the amounts, for the pericds, and against the hazards Lender reguires, including fire and hazards included

within the tarm “extendsd coverage,” b
() - Landar waives the provision in UnifGrin Covenant 2 for the monthly payment to Lender of the yearly premium

instalimants for hazard insurance on the Proparty: and
fiif Borrower’'s obiigation under Uniform' Cuvenant 5 to maintain hazard insurance caverage on tha Property is
deemed satisfied'.fé the extent that the required conarire is provided by the Ownzrs Association policy.

Bocrowsr shalrg”we Lender prompt notice of any lap: e in required hazard insurance coverage.

In the event ol 3 distribution of hazard insurance priceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to common elements, any procerds payatie to Borrower are heseby assigned and shall be
paid to Lender for ;pphcatlon to the sums secured by the Securidy instrument, with any excess paid to Borrower,

C. PUBLIC LIABILITY INSURANCE. Borrower shall take such actiorns 3s may be reasonable fo insure that the Owners
Association maintains a publiz liability insurance policy acceptable in tcimy, amount, and extant of coverage 1o Lender.

D. CONDEMNATION. The proceads of anv awzid or claim for damages, dirs=t or consequential, payable to Botrower in
connection with any condemnation or ather taking of all or any part of the Pioperty, whether of the unit or of the common
alements, or for any conveyance in lisu of condemnation, are hersby assigned 2:r shall be paid to Lender. Such procseds
shall be applied by Lender to the sums secured by the Security Instrument as provided i Eniform Covenant 10,

£ LEMDER'S PRIOR CONSENT. Borrower shall not, except after notice to Lende and with Lender's prior written
consent, sithar partition or subdivide the Property or consent to:

i1 the abandonment or terminalion of the Cordominium Project, except tor abandoament or termination required by
law in the case of substantial destruction by fire or other casualty of in the case of a taking by cnismnation or eminent
demain; :

{5} any amendment to asy provision of the Constituent Documents if the provision is for the expres, bonetit of Lender;

{iii) termmatlon of professional managemest and assumption of salf -management of the Owners Asscanion; or

{iv} any action which would have the effect of rendering the public liability insurance coverage mamtamed by the
Owaars Association unaeceptable to Lender.

F. REMEDIES. If Borrowar does not pay condominium dues and assessments when due, then Lender may pay them. Any
amounts di sbursed by Lender under this paragraph F shall become additicnal debt of Borrower secured by tha Secunity
Instrument. Uniess Borrower and Lender agrea to other tarms of payment, these amounts shall bear interest from the date
of disbursement at the Note rate and shall be payable, with intersst, upon nofice from Lender to Botrower requasting

payment.
BY SIGMING BELOW. Rzircwer accepls and agrees to the terms 3and pmv-sn contamed in this Condominium Rider.

(Seai) 3(/(,,7 el _Cﬁ(é«’ Sat

—ism)) iSeall
. Borrower Barmower
"MULTISTATE CONDOMINIUM RIDER—~Single Family- Fannle Mar/Freddis Mac UNIFORM INSTRUMENT Form3140 9/30 brPS 1118

92087435
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