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'TH)S.MGRTGAGE.é's-'mde wis —__28TH  gay ot JANUARY , 1992 between the Aorigagor,
. HENRY C REICHARD AND BERTHA REICHARD MIS WIFE

‘therein ~Borrower ). and e uoﬂgagee FINARCIAL FEDERAL SAVINGS BANK OF OLYHPIA FIELDS
a corporation orgaiaa™ and e:is‘:sng under 1he laws of the United Stales of America. whoss address is

21 WESTERN AYE. (harsin “Lendar™),
AN R e Y vors 60451 ?

WMEREAS, Borraowr . ic mdebred 1o Lender :n the principal sum of
THIRTY THOUSAKD AND 0757100~ —mmommmcmm e oo e e
Doitars. which indebtedness is evidric2d by Borcower's note dated JANUARY 28TH, 1992 7 rs s “Notem),
provided for monthly instsiimenis ¢! rrincipal and interest, with the balance of the indebtedness, if net socner paid, du2 and

Paysblect  FEBRUARY 1ST, 2057

TO SECURE 1o Lender {3) the resayment of the indebtedness evidenced by the Note, with interest theseon, memv
ment of 2l1 cther sums, with interest thereon, sdvanced in accordance herewith 1c protect the security of this Mortoage, and
the perfnrmance of the covenants and sgreemeits ot Borrower herein contained. and [b} the sepayment of any future advances,
T with interesc thereon, made to Barrawer by Lemdir Pursuant 1o piragrach 21 hereo! jhersin “Future Advances™}, Bortovwer
does bere?v eerigage, grant and convey 1o Lender the Iallowing described property focated in the
County of .

: K
Swteot 4 VINOIS

LOT 10 IN JEANEITE'S COL'RT SUBDIVISION, REING A SUBDIVISION OF PART OF THE
'EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 2% TOWNSHIP 37 NORTH, RANGE 13
e " EAST GF. THE THIRD<PRINCISAL: NERIDIAN N COOK COUNTY, TLLINOIS.
v

. S

332 FE8 11 8 o7 22681678

§L9L8026

PERM TAX 1.D.# 24‘-21-209’-‘010,-0000

PROPERTY ADDRESS: 11405 S LAMON
| T ALSIP, IL“us'gssa

which has the address of 1L485 S _LAMDN ' At SIe

{Streer) «< itrj
ILLINCIS 60658
' {Szate aad'Zip ardel

TOGETHER vmh ‘all the nnptmements oD Of hereamr erected on the propecty, 2nd all usements nylts, appurhs-
rances, renis, royalties, mineral, oit and gas rights and profits, water, water rights, and water stock, and ali fi:ﬂ:ura now or here-
after attached to the property, s\l of which, including replacements and additions thereto, shall De deerr== " h~ -4 remain 2

of the property cower=il by this Mortgage: and all of the foregoing, together with said property [ the Teasehold estate
if this Morigage is v 2 leaseholdt areherein referred 10 as the “Propesty™’.

Borrower covenants that Bosrower is lawfully seised of the estate hereby conveyed ani has tha right .o MOITgAgs,
grant and convey the Propesty, that the Proparty is unencumbered, and the Bmmﬂmmnta!ddofmamﬂ\ebﬂe :
10" the Property agamst all da:mmtddanmxbmhecttoamrdedanm easements oF restrictions Irstadmand:eduleo‘
i axcephonsmwvaragemm bdemrmpohcy wrsuring Lender’s interest in the Property.

(houm 'Prope: ty Address™):

Fmgmoorso e e _ 480905847“5:;

RT3 le‘r - FNMAIFHLMC UNI‘OHM INSTRUMENT

- HLM!




prior 1o entry of a judgmen LeJnIm-c- ; £ongaFge lngormwcr Pays Qder:a;i sums which would be then due under”

this Momigaze, the Note and notes securing Futurs Advances, if any, had. no aceeleration cocurred; (b) Borrower cures afll
breaches of any other covenants of agreements of Borrower contained in this Mortgage: {c} Borrower pays all reasonable

expenses.incurred by Lander in enfor::ng the covenanis and . agreements of Borrower contained in this. Morigage and in

enforcing Lender’s remedies as provided in paragﬂph 18 hereof, including, but not limiled (o, reasonable attotoey's fees; and

(d} Borrower takes such aclion as Leader may reasonably require 1o assure that the lien of this Mortgage, Lender's interest:

in the Property and Borrower’s obligation: fo pay the sums secured by this. Morigage shall continue unimpaired. Upon such
payment and cure by Berrower, this Mortgage 2nd the onga:n‘ms sct.umd hereby shall remain in full force and effect as if
no - acceleration had occurred. :

20. Assignmert of Rents; AWmeu -of. llecénr L:mltt.lu Possession. As additionai security hereunder Barrower
hercby assigns to Lender the rents of the Property, provided that Borrower shall, prior 1o acceleration under parsgraph 18
hereof or abandoament of the Property, have:the right. to collcet and’ retain such rents as they become 'St and payable.

. Upon acceleration under paragraph:18:herecf or abandonment of the Property, and at any time prior to the expiration
of any period: of redemption foﬂmrmg judicial sale, Lender, in'person, by 2gent or by judicially 2ppointed receiver, shall be
entitled 20 cnter upon, take pessession of and: manage the Property and to coliect the rents of the Propenty including those
past dus. Afl:rents colfected by Lender or the feceiver shall be zpplied first 10 payment of the costs of management of the
Property and colfection of rents, including. but not limited to receiver's fees, premiums on receiver's bonds and: reasonable
attorncy’s fees. and then 1o.the sl.ms secured by this Mor:gzge. l_ender and 1he receiver shall be liable to sccount only for

those rents actually received.
21. Futsre Adrances. Upon requent of Borrower. Lender, at Lender’s oplion prior to release of this Mortgage, may

m;tke l’-ulure “Advances. 1o Bormwer ‘Such Future ‘Advances, with interest thersdn, shall be secured by:this. Morigage when

evidenced by promissory hotes. statiag that s2id npotes-are secured’ heuhy A1 no time shall the principal amount’ of the
indebtedness seoind by this Morigage, nioy including sums advanced. i in ‘accordance herewith fo protect the sa:unty of this

Mortgage, excrzd th 2 original amount of the Note plus USS. .. -m
22. Rdesse. Jjon payment of all sams secured by this gage, Lender shall release this Morigage.

Bomower shall pay ali costs of recordation, # any, and any réiesse fee in eflect at that time.
23. Waiver of Irar>stead. Borrower hereby waives all ngbl “of homestead exemption in the Propeny.

Ix WiTnEss WHEREGE) Borrower has exccuted this Mortgage.

STtatEOF IL

pcrsonall, known to mc {o ?'¢ 1he same person(s) whose namc{s) .ARE .. ..
subscnbcd to the foregoing instroment, appcamd beforc me thls da' i7e person, and acknowledged that . ..The. X..

sngned and defivered the said instrument as. THEIR frcc and volur «ary act, for the uses and purposes therein

set fort_h.

Given under my hand and officiat scal. this. . . 28TH. .. .d

My Commission expires:

{Spaca Selow Thit Line Resened For Lénder and Recorder)

CIAL FEDERAL TRUST & SAVINGS BANK
_N. LARKIN_AVE.
T, IL 60435

8498026




UNOEFICIAL:GORY

" © Any amounts disbursed by Lender puwrsuant to this paragraph 7. with interest thereon, shall become additional
indebtedness of Berrower secured by this Mortgnge Unléas Borrower and Lender agres to other terms of payment, such
amounts shall be payable upon notice frotm Lender to Boirrower requesting payvment thereof, and shall bear interest from
the date of disbursement st the rate payabie from.time to time on outstanding principal under the Note unless payment
-of iriterest at such rate would be contrary to applicable law. in which event such amounts shall bear interest at the highest
rafe permissible. under npphcable law \Tothmg contained in this paragraph 7 shall requn'e Lender 1o incur any expenae
or take any action hereunder.

8. Inspection. Lender may make or cause o be made reasonable entries upon and inspections of- thc Pmperty
pirovided that Lenderahall give.  Boryower notice prior to any such inspection specifying reasonabie cause therefor related
to Lender’s interest in the-Property.

- 8, Condemnation. The proeceds of anv award or claim for damages. direct or uonseqdentlai in connection with any
condemnation or oiher taking of the Property. <r part theredf, or for sonverance in lieu of condemnation, are herehy
assigried and sha!l be paid to Lender

- In the event of a tots} taking of the Property. the proceeds shail be appliad to the sums secured by this Mortgage, with
the excess, if any, paid to Borrower. in the event of a partisl taking of the Property, unless Borrower and Lender otherwise
agree in writing, there shall be applied to the sums secured by this Morigage sich proportion of the proczeds as is equal

"-to that proportion whxchtheamountofthesmnssecuzedbythm}!angagemmedmtdypnaw the date of taking bears
- to the fair market value oé'l‘.be Ps-operty .mmedzau.'ly pPrior to the date of taking with the balaice of the pn:oeeds paid
. b MQ: L=

If the Property is abandoned by Bo-m:- or if, after nohce by Lender to Borrower that the condemnor offers to maze
an rward or settie a claim for damages, Bmvwer fails to r&po":d to Lender within 30 days after 1the date such notice is
mailed, Lender i~ authorized to coliect and apply the proceeds, at Lender's option, either to restoration or.repair of the
Property or t¢ .6e wamsa secured by thie hlortgage ]

' Unless Lender »nd Borrower otherwise zgree in writing, any such application of proceeds ta prine ipal shall not extend
or postpane the drie dnte of the monthly installments referred to in paragraphs 1 and 2 hereof or dmnge ithe amount of
such installments,

10. Borrower Nut A icased. Ex‘.en.s:on of the time for payment or modification of amortization of the sums secured
bythxs\!cxtgugegrn‘v& ‘g’lmdamanvmanmmd&mshaunawbwm“mm
manper. the lisbility of tav arigipal Borrower and Berrower's successors in interest. Lender shall not be required to
commenee pwoeeedlngs agaip’: cuch successor or refuse o extend time for payment or otherwise modify amaortization of

the sums s>cured bythtsh{mv.syebs reason of any demand made by the original Borrowesr and Borrower’s suoccessors in

interest.

11. Forbearance bv Lenaer Not « Waiver Any forbearance by Lender in uzrcxs:ng any right or remedy hereunder, *

ot otherwise afforded by applicable 1w, sball not be a waiver of or preclude the exercise of any such right or remedy. The
procurement of insurance or ihe paynient of taxes or other liens or charges by Lender shall ol be a waiver of Lender’s
right o accelernte the maturity of the indsiicdness secured by this Mortgage.

12. Remedies Camulative. All remex ies jrovided in this Morigage are distinct and cumulative 1o any other right
or remedy under this Mortgage or affarded by 1av-or equity, and may be exercised concwrrently, indepeadently or sucoessively.

13. Successors and Asasigns Bound; Joi 1t -.nd Several Linbility; Captions. Tke covenants and agreements herein
contaired shall bind, and the rights hereunder sh71l 13vre to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. All'c venants and agreements of Borrower shali be joint and several. The

andhea.dmpafthepangraphsofthzs Moit rage ere for coavenience only and are not to be used o interpret or
define the provisions hereof.

14. Notice. En:ept for zny notice required under 2 plicable jaw io be given in another manner, {2} any notize to
Borrewer provided for in this \{odgage shal? be given by uwizinng such notice by certified masl addressed to Borrower at
the Propesty Addresa or at such other address as Borrower o2y Pesignate by notice to Lender as provided herein, and (&)

"anymmiw-iunbembvuﬂlﬁadmn&'ehnnmnpt:equestod.!obender’saddrmstxtgdbexzmo:msud:
otk>t address as Lender may designate by notice to Barrower as oo aded herein. Any notice provided for in this Mortgage
shall be deemmed to hove been given io Borrower or Lender when gitel in the manner designated hercin.

15. Uniform Mortgage; Governing Law; Severability. This (orn of mortgage combines unifcrm oovenants for
national use and non-uniform covenants with limited variations by juris;ction to constitute a uniform security instrument
covering real property. This Morigage shall be governed by the law of the 7 m.d}cnonmwhxchlhe!’t'opcrtvts!oeated.
In the evenl that any provision or clause of this Mortgage or the Note ooz flicts with applicable law, such conflict shal
oot afect other provisians of this Mortgage or the Nete which can be given afic? without the conflicting provision, and
to this end the pravisions of the Mortgage and the Note are declared to be sevian)le

16. Borrower’s Copye. Borrower shall be furnished & confermed copy of the iio?: 47.4 of this Mortgage 21 the time of
execution or after recordation hereof.

17.'!‘:-ansferotth-el’roperty- Assumption. If all or sny psrt of the Propert:’ or an interest therein is sold or
transferrsd by Borrower without Lender’s prior writien consent. excluding {a) the crvalivn of a lien or encumbrance
suberdinate to this Mortgage, (b) the creation of & purchase money security interest for househo' 2 appliances, (cj a transfar
by devise, descent or by operation of law upon the death of a joint tenant or (d) the grant of an’7 lea sehold interest of three
Sears or less not containing an option to purchase, Lender may, at Lendes’s option, declare a'l t7:ie sums secured by this
Mortgoge to be imimnediately due and payable Lender shall have waived such option to accelerar:: #7, prior to the sale or
tranafer, I.enderamlthnpemnmwhomthel’ropeﬂymmbe%Idar:ransfcnadreazhasreemen;xnrnhngthnttheuedu
of such person is satisfactory to Lender and that the interest payable or the sums secured by this ¥ origage shall be at
such rate as Lender shall reguest. If Lender has waived the option to accelerate provided in this pacz, 7o ph 17; and if
Borrower's successor ir interest has executed B writien essumpiich agreement accepted in wTiting by Lendel, Lender shall
release Boarrower from all cbligations under this Mortgage and the Note
. If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of pot Iess than 30 days from the date the notice is mailed within
whick Borrower may pay the sums declared due If Borrewer fails to pay such sums prior to the expiration of such period,
Lender may, without foriher notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hered.

No\.U\'monu COVENANTS. Borrower and Lender further covenant and agree ac follows:

. 18. Acceleration: Remedies, Except as provided in paragraph 17 heredf, upon Borrower's breach of any
cevenant or agreement of Borrower in this Mortgage, including the covenants to pay swhen dae any sums secured
by this Mortgage=, Lender prior to acceleration shall mail netice to Borrower as provided in paragraph 14 hereaf
specifying: (1) the breach; {Z) the action required to cure such breach; (3} a date, not less than 30 days from the
date the notice is mailed to Borrower, by which such breach munst be cured; and {4) that failare to cure such breach
on or before the date specified in the notice may result in acceleratior of the sums secured by this Martgage,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a defaalt
or any other defense of Borrower to acceleration and foreclosure. If the breach is not cured on or before the date
cpedﬁedinth'notxce,Lendcratlgnder’aophcnmqydeclmaﬂofthesummd by this Mortgage to be
immedigiely dus and payable without further demand and may foreclose this Mortgage by judicial proceeding.
Lender shall be entitled to collect in such proceeding all expenses of foreclosure, including, but cot limited to,
 resaponable attorney’s fees, and costs of docuamentary evidence, abstracts and title reports.
'19. Borrower’s Right to Rednstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage,
Borrower shall Lave the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time
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UNOFFICIAL COPY

UNnﬁomd COvENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on
the indebtedness evidenced by the Note, prepayment and late charga as provided in the Note, and the principal of and
interest on sny Future Advances secured by this Mortgage.

2. Funds for Taxes and Insurance: Snbject to apphmhle law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly instaliments of principal and interest are payeble under the Note, untii the Noie is paid
in full, 2 sum (herein "Furids™) équal to one-twelfth of the yearly taxes and assessments which may stiain priority over
this. Mortgage, and ground rents on the Property, if any, plus one-twelfth of yearly premium-iz==*=ilments for hazard
insurance, plus one-twelfth of yearly premium. -instailments for mortgage insurance, if any, all as reesonably estimated
initially and from time to time by Lender on'the basis of assessments and bills and reasonable estimates thereoll

The Funds shall te held in an institution the deposits or accounts of which are insured or guaranteed by a Federsl
or state agency (imludmgLendeanmﬂermsnchanmshﬁuboﬂ.LWshall apply the Funds to pay said taxes, assessments,
insurance premiums and ground rénts. Lender may not charge for so holding and applying the Funds, analyring said
account, or verifying. and compiling said assessments and bills, unless Lender pays Borrower interest on the Punds and
applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution
of this Mortgage that interest on the Fands shail be paid to Borrower, and unless such agreement is made or applicable
law requires such interest to be paid, Lender shall notbereqmrndto pay Borrower any interest or earnings on the Funds.
Lender shall give to Borrower, without charge, an annuai accounting of the Funds showing cidits and debits to the Faads
and the purpose for wiucb d‘ebn‘. to f.he Funds was made_ 'I'he Fandsa.—e p!edged as addxuona] security for the sums secured
by ‘this Mortgage.
¥ the amount of the Punda held by Lender, togeﬁier vnth t.he future monthly instaliments o!' Funds payab]e mur to
the due dates 7« taxes, assessments, insurance premiums and ground rents, shall exceed the amount reqguired o pay said
taxes, assessiaeins, insurance premiums and ground rents as they, fall due, such excess shall be, at Bormwer's option, either
promptly repaid $4 Borrower or credited to Borrower on mcmthl} irsteilments of Funds. If the amount of the Funds held
by Lender shall nit he sufficient to ey idxes, asscssments, insurance premiums and ground reats as they fall due,
Borrower shall pay 12t Coder any amouvnt riecessary Lo make upt}n deficiency within 30 days from the date notice is mailed

by Lender to Borrowr riouesting payment thereof.

Upon payment in fuli + all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds held
by Lender. If under parag —=p’. 38 bereaf the Property is sold or the Propert} is otherwise acguired by Lender, Lender shall
apply, no later than iremediat/ 1y prior to the sale of the Property or its acquisition by Lender any Funds held by Lender
at the time of application as'a xedit against the sums secured by this Mortgage.

8. Application of Paymcuts. Unless spplicsble law pra'ﬂdas otherwise, all payments hecerved by Lender undier the
Note and paragraphs 1 and 2 hereof sh.:ll be applied by Lender first ir payment of amounts payable to Lender by Bortower
under paragraph 2 hereof, then:to ix* .ot payable on the Note, then to the principal of the Note, and then to interes: and
principal on any Foture Advances

4. Charges; Liens. Borrower shall B a)} taxes, assessments and other charges, fines and impositions attribu abie
to the Property which may atcain a priotity geer this Mortgage, and leasehold payments or ground rents, if eny; & the

manzer provided under paragraph 2 hereof or  if 70t paid in such manner, by Borrower making payment, when due, directly

to the payee thereof. Borrower shall prompthy o nish to Lender all potices of amounts due under this paragraph, and in
the event Borrowmer shall make payment directly, Boer v /er shali promptly furnish to Lender receipts evidencing such pavments.
Borrower shall promptly dzscharge any lien which/nas prierity over this Mortgage: provided, that Borrower shall nit be
required to dxsclm:ge any such lien so long as Borruwer Giiall agree in writing io the payment of the obligation secured
by such lien in a manner asceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such
lien in, legal preveedings which operate to prevent the enfus=ernont of the lien or forfeiture of the Property or any part. thireaf.

5. Hazard Insurance. Borrower shall keep the improvements now ex:sung or herealter erected on the Projjerty
insured against loss by fire, hazards incloded within the term Yoxt2aded coverage’’, and such other hazards as Lender nay
require and in such amouats and for such perieds as Lender ma; riguire; prcvlded, that Lender shall not require the1the
amount of such coverage exceed that amount of coverage requu'ed o eay the sums secured by this Mortgage.

The insurance carrier providing the insurance shall be chosen *5 Borrower subject to approval by Lender; prov-ded,
that such approval shail not be unreasonabiy withheld. Al premiums ~u4 insurance policies shall be paid in the mz ner
provided under paragraph 2 hereof or., if not paid in such mannern by Borrow o making payment, when due, direct?y 1 the
insurance carrier.

Ajl insurance policies and renewals thereof shzll be in form acceptutle te Lender and shall include s staxdard
mortgage ciause in favor of and in form acceptable to Lender. Lender shell have (¢ right to hold the policies and rerewals
thereof, and Borroser shall promptiv furnish to Lender all renewn! notices and 24 riceipts of paid premiums. In the event
of loss, Borrower shall give prompt notice to the insurapce carrier end Lender. Ledde. may make proof of loss if not made
promptiy by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance procesda shall b vpplied to resteration or repair
of the Property damaged, provided such restoration or repair is economically feasible urd the security of this Morigage
would be impaired, the insurance proceeds shall be applied to the sums secured by this Mor gag, with the excess, if any.
paid to Borrower. If the Property is sbandoned by Borrower, or if Bagrower {ails 1o respond to Le 4d~r within 30 days frota
the dste notice is mailed by Lender to Borrower that the insurance carrier offers to settle a etaiza 7o insurance benefits,
Lender is authorized to collect and apply the insurance proceeds at Lender’s option either to restorition or repair of the
Property or to the sums secured by this Mortgage

Unless Lender and Borrower otherwise agree in writing, aoy such application of proce=ds to princine®chall not extend
or postpone the due date of the monthly installiments referred to in paragrapks 1 and 2 hereof or chaag: the amount of
such instaliments If under paragraph I8 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies end in and to the proceeds thereof resulting from damage to the Property prior 1o the
sale or scquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately prior to such sale
or acquisition.

6, Preservation and Maintenance of Property- I.ease.holds; Condominiums; Planned Unit Developmenis.
Borrower shell keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shail commply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit
in a condominiura or & planped unit development, Borrower.shall perform all of Borrower's obligativne under the
declaration or covenants creating or governing the condominiuye: or planned unit development, the by-laws and regulations
of the condominium or planned unit development, and constitient documents. If 2 condominium or planbned unit
development rider is execuied by Borrower and recorded together with this Mortgage, the covenants and agreements of
such rider shall be incorporated into and shzll emend and supplercent the covenants and agreements of this Mortgage
as if the rider were o part hereof.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agresments contained in this
Mortgage, or if any action or proceeding i5 commenced which materially affects Lender’s interest in the Property, including,
but not limited 1o, eminent domein, insolvency, code enforcement, or arrangements or proceedings involving a bankrupt
or decedient, then Lender 2t Lender’s option, upen notice to Borrower, may make such appearances, disburse such sums
and take such action as is necessary to protect Lender's interest, including, but not limited tq, disbursement of reasonable
attorney’s fees and entry upon ihe Property to make repairs. If Lender required mortgage insurance as a condition of
m&kmg the loan secured by this Mortgage. Borrower shall pay the premtums required to maintain such insurance in effect
until such time as the requirement for such insurance termiaates in accordance with Borrower's and Lender's written
agreement or applicable law. BEorrower shall pay the amount of all mortgage insurance premiums in the manner provided
under paragraph 2 hereof.
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