- MORTGAGORS:

MZORTG:\GEE:

. PROPERTY ADDRESS:

LEGAL -
DESCRIPTION:

LOT 10 IN JSAVETIE

UNOFFIGIddods OP L eomee——

BIWEEEKLY LOAN MODIFICATION AGREEMENT

)

.
~,

HEHRY C REICHAED AND BERTHA REICHARD; HIS WIFE

Financial Federal Trust and Savings Bank ffkia
Financial Federal Savings Bank :

11405 S LAMON ALSIP ILLINOIS 50558

'S COURT SUBDIVISION,-BEING A SUBDIVISICON OF PART OF THE

EBAST 1/2 OF THZ IORTHEAST ifu OF SECTION 2% 2 TOWNSHIP 37 RORTH, RANGE 13

PE-

EAST OF THE THIXD "QINCIPAL“HRIDIAH, IN COOK COUNTY, ILLINCIS.

ORIGINAL MORTGAGE

AND NOTE DATE: -

'ORIGINAL MORTGAGE
AMOUNT:

ORIGINAL INTEBREST
RATE: -

MONTHLY PRINCIPAL
AND INTEREST
PAYMENT: :

"MCNTHLY ESCROW
PAYMENT:

FIRST PAYMENT DATE:

92087679

Permanent Property 1ax Number: 24.-21_209-0106-0000

REMAINING
MORTGAGE AMOUNT:

01/28732
30.0D6.00

8.375

$ 293.23 payable on the first day of each rionth and due
on or before the 15th day of each month.

$ ous_gp  Ppayable on the first dav of each month ard due
on ur before the 15th day of each month.

03/01 792

MORTGAGE TERM:

1 dat

189 Months

For value ﬁ%ved the terms and conditions of the original Note and origina! Mortgage

and tecorded on S2=//-P2—  as document No. . described above are

modxﬁed as follows: ‘ . 92087 ‘78

All installments due under the Mortgage or Note shall be paid on a bi-weekly basis
every fourteen {14) calendar days. The amount of each bi-weckly payment due every

fourteen {14) days is.as follows:

Principal and

Interest:

o .
LESCrows

. Total Bi-weekly Payment:

2.  The interest rate-
DATE QF FIRSY

is redueced by
BI_WEEXLY PASHENT IS 9511?792

64948026




s . onlNOFEEICIAL COPY ™ pogamsoma -
HAXL TO: :IN'}NCI‘&L FEDER%L TRUST & SAVINGS BANK
uOLIE'f, ILLINOIS 50435

A Iate charge of 5% of the bi-weekly pranclpal and interest payment due shall be
assessed if the payment is not made on the date scheduled.

In.the event tnat a bl-wee}dy payment date falls on a day where the Bank is closed
for busmess, the.parties agree that one (1) grace day is permitted so that no late
charges will be assessed by virtue of the bank holiday.

‘The escrow payment due on éach bi-weekly payment due date is 1/26th of the yearly
taxes and assessments, and.ground rents.on the property, if any, plus '1/26th of the
_-,-ear!y premium instaliments for hazard insurance, if any, plus 1/26th of the yearly
instzitments for mortgage insurance, if any, all-as reasonably estimated initially
and fyrom time to time by the Lender on the basis of assessments and bills and

reasopable estimates thereof.

In consideratio?. o© the Lender’s scheduhng repayment on a bi-weekly basis
{every 14 calend¢r days), the Mortgagor(s) agree to pay each bi-weekly payment
by Automatic Pay:aent System from a Financial Federal Trust and ‘Savings Bank
checking account. If the Mortgagor(s) fail to pay a bi-weekly payment by
electronic funds transicron the date due, the Lender has the right to convert
the payment schedule to a ununthly basis and increase the interest rate

by 128 % to _g appn %

In all other respects, the terms and couditions. of the ongma] Note and Mortgage shail
remain in full force and effect and the Nortgagors promise to pay said indebtedness
as herein stated and to perform 2!l obligations under said Mortgage and Note and
this Agreement. )

" Dated this 26 day of __Janudry 1952, y

FINANCIAL FEDERAL TRUST
AND SAVINGS BA\IK

e Wierasrk s 9 G w

Vice q’reszde1t R;_I",ni‘zﬁ

—.‘"(_%t;-_ﬂw &Eo e ' BERTHA REICHARD

Psst vice President

STATE OF ILLINOIS )
) SS.
COUNTY OF COOK

_&,&AQ )\-anrJY\ [w ,a Notary Public in and for said count) and stute

do hereby cexqrfy ‘that .

personally }mown to me to be the same persons whose names are subscribed to the foregoing
instrument, appeared before me this day in persen, and acknowledged that they signed and
delivered the said instrument as their free and veluntary act, for the uses and purposes
therein set forth..

Given under my hand and official seal, t
R
. ]
TOIE L Py
CEETRTE L¥E
Jatis, STATE OF WUNOI
0850-'”95 <
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My Commission




