% . UNOFFICIAL COPY.

ol o

2= Y
_'Q,T' o(}g:"‘&‘ :
- T e DERTRY RECIRDING $33.50
. e L e - . : B Triiil ?ﬂ'ﬁi\ ﬂ:"a 973"-1/?7 !3:"3’0@ iy
S e o o , , T $A K- DBBTILS
R . | DR cwm RECORDER i

X b;mMmlmfu“ iy Dets

This :.nstrunent greoared by.

MARGARETTEN & CDMP IR '_-_ -
- 60106845

64_5_!‘9&1‘5 Q;I‘_ P&;AT;HE. IL 60067 MORTGAGE R 50206844 o 3
, msmomms (“*Security lnstrument")lsgn'en on January “31ist, 1992 B
Thcmonygmws . KHIL T KWON, : ' L ' S =
. Lo &L"-‘ SUN XKWOH, , HIS WI’EE L U . L
. - (“Bor:ﬁwcr”)
‘I'hJsScclmtyImtrumwt s riven to )
MARGARETTEN & CAOMFANY, INC. ' : o which is orsamzed andmszms
under thc laws of the Stz us: of New Jersey , and whosz address is
. one Ronscn Road, Is<lin, New Jersey O0883C o . ( I-ﬂldﬂ’")
) Bomowesl_enderthcpnnnral sumof - : _ o )
Eighty— Nine Thousacd, Six Hundred and 00/1i00 ‘Dollars
(US. S ' 89,600.00 1.Tnzsdebt:smdenrcdby80rmmsnotcdazeddzcsamcdal.tasxblsSecmn_.r

Instrument (**Now’’), which provides iuc .monthly payments, with the full debt, if not paid carlier, due 2and pssable -
on February ist, 2007 . Tuls Security Instrument secures to Lender: (a) the -epaymcnt of the debt
evidenced by the Note, with interest, and all reiwewals, extensions and modifications of the Note; (b}, the payment of alf gther
sums, with interest, advanced under Paragraph 7 ts protect the security of this Security Instrument; and (¢) the pu{on'nanoc
si‘Bormer’scml:namsandam:sundcrlbn_:_u'nylnsuummtandt.bfhoec. For this purpose, Bor'owctdocsh:wbv
martgage, grant and convey 1o Lender the following 2= ribed property locaied in .
: o coox = County, Illinois
PARCEL :: LOT 2 IN R.C. MOORE'S RELURCIVISION OF LOT 24 IN . .
RUDOLPH'S SUBDIVJ.SIO!& OF BLOCKS 10 AND 11 IN W.B. OGDE}T'S
SUBDIVISIOh ‘OF THE SOUTHWEST 1/4 OF SUCLION i8. TOWNSHIP 40
KORTH, RANGE ‘14 EAST OF THE THIRD PRINC.PAL MERIDIAN, .IN COOK
COUNTY I..LINOIS. L
PARCEL 2 : . LOT 23 IR RUDOLPH'S SUBDIVTS_LUF a7 BLOCK 10 .AND 11
IN W.B. OG“EN' S SUBDIVISION IN. SECTION i3, TOUNSHIP 40 NORTH,
RANGE 14 EAST OF TRE THIRD PRINCIPAL MERIDIAN TN CODK COUNTY.
ILLIHOIS. PIH £14-~-18-327-012-0000 ’ C '

| PIN #14-18-—327—013-0000 L o L

S gaon7aB
which has the address.of ‘ ' ' g/)// Ll T
2040 . TO:42. 't GUYLER CHICAGO. IL 60618 z)?) ‘ ("Pmpmyﬂﬂdr&'.'}; = B

'IUGETHER WI‘I'h 21l the improvements aow or hereafter erected on the property, and all mmls, appuncnanm, -
and fixtures now or hereafter a gast of the property. All replacements and additions shall also be covered by this Secunty o
Insirument. 'All of the foregoing iz referred to in this Security Instrument as the **Property™

BORROW‘ER COVENANTS that Borrower is lawfully seised of the sstate hereby conveyed and § nas the nghz to morigage,
grant and ‘convey the Property and that the Propenty is unencumbered, ewcent for encumbrances of record. Bormmower warsants
and will defend geacrally the title 1o the Property against all claims and demands, sabject to any cncumbmnmc of récarl.

THIS SECURITY INSTRUMENT combines uniforin covenants for natjional use and mumfom covenants with h:mtcd'
variaticns by Juns-dxcuon to constitute & uniform security instrument covering n:zl property.

UNIFORM COVENANTS. Borrower and ‘Lender covenant and agree as follows:

1. Paymenl of Principal and Interest; Prtpayu:enl and Laje Chzrges. Borrower shall prornp[ly pay when due the
prmapa] of and mhxst on the debt evidenced by the Noie and any prepaymeat and late chargcs duc undcr the Note.

lu.mons—smm.z FAMGLY—FNMA/FHLMC UNIFORM INSTRUMENT =~ S . Forn 3014 9490
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24, R:dcrs 10 this Security Instrument. Ii cne or more riders are executed by Borrower and recorded iogether with this
Security Instrument, the covenants and agreements of each such. nder shall be incorporated inio and shall amend and
supplement the covenaats and agreements of this Security Instrument zs if the ndcr(s) were a part of this Sccurity Instrument.

The following Riders are at;acnec-“
i-4 Family Rider ;

BY SIGRING BELOW Borrower aoccpls and agrecs to the t:rms and covcna.nb contained in this Security Instrument
and in any ndcr{s) ece:cutcd bv Borrowcr and mcorded with it.

[%a

" KEE SUN KWON, EIS WIFE-Borrower

T—Borrower |

: ‘—B ort O‘NEI‘

STATE OF ILLINOIS, COOK - . l :

1, the Undcrsngned a Notary Public i and for saxd eounty and srau:, do hmby certify that
- 'KHIL T 'KWON
KEE SUN KHOH ', HIS WIFE

pe:sonal]y known 6 me 133 bc the same pcrsox:{s) whq::_*same(s} :s(are 'bsmbed io the forcgoing mtrumcm, appcarcd

before mie this day in pasou, and; acknowladged that he, she, they szgned_and‘dehvemd the said instrument as his, hcr. their

ﬁu: and mlun:ar} act for the ns:s and purposes th.run set forth. ° ' ‘
Gwcnundermyhaud and off‘cxa.lsca] dus315t h ... dayof ‘Japuary » © 1992

'My Cmmmsszon :xpms:

T OFFIGIAL + SEAL
S KOTARY PUBLIG. SATe e e §
s . STATE. OF JLUNOIS:S

mcoumssaon EXPIRES - 4/2/34 5+

mors—smm FAMII.Y———-FNMA/THIMC Ummmms'mvmur MA“. TO' '"i.' émsau 290
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625 NORTH coURT 3RD FLOOR
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.Lender on the day monthiy paymenis are due under the Notz, nntil the Note is paid in full, 2 sum {**Funds™) for: {a) ycarly
taxes and ‘assessments which may attain priority over this Security Instrument as a lier: on the Property; (b) veasly icasehold
paymenis or ground rents on the Pmpcrty if any; (c) yearly hazard or property insurance premiums; (d) yearly fleod insurance
ptenuum_"., if cary; (€) mrly monmc insurance prepy¥ums, if any; and (f) any sums payable by Borrower to Lender, in
acconiance wnh-tgc provisions of Paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called

“Escrow [fems.”” L:m‘ler niay, at any iime, collect and hold Funds in an amount not to exceed the maximum amount a lender
fora fodcﬁi]y refated morigage loan may require for Borrower's escrow account under the federal Reai Estate Sctilemeni
Pmccdlms Act. of 197435 amendul from time to time, 12 U.5.C. § 2601 ef seg. (*"RESPA"’), unless another 1aw that applics

to the Funds sets a lmﬂ amount. If so, Lender may, at any time, collect and hold Funds in an amount not to excezd the
lesser amount. Lender may estimate the amount of Funds due on the basis of current data and reasonable sstimates of
:xpcndxtures o}' ‘.ﬂir. Escow Itemns or otherwise in accordance with applicable Iaw.

_ The Tuxnds shall be heid in an insiitution whose deposiis are insured by a federal agency, instrumentality, or entity
(including Lender, if I.nader is such an institution) or in any Federal Heme Loan Bank. Lender shall apply the Funds to pay
the Escrow Items. Lendet may not charge Bormower for hoiding and applying the Funds, annually analyzing the escrow account,
om':niymg th:Esq;mw h:ms, unlss I.:ndc: pays Borrower interest. on the Funds ard apphub!c law permits Lmder to make
service used by Lender in connection wuh this ioan, unless applicabie law prcmd@s otherwise. Unless an agreement is made
or applicable law requires inierest to be paid, Lender shall not be required to pay Borrower 2oy interest or eatnings on the
Funds. Borrower 3.4 Tender may agree in wriling, however, thart interest shall be paid on the Funds. Lander shall give 1o
Borsower, without chiarze, an annual accounting of the Funds, showing credits and debits to the Funds and thie purpose for
which each debit 1o t%e Funds was made The Funds are pledged as additional security for all sums secured by this Security
Instrument.

1f the Funds held by ¥.enrer exceed the amounis permitted 10 be held by applicable faw; Lender shali account {0 Borrowes
for the excess Funds in accorov ce with the requirements of applicable law. If the amount of the Funds held by Jender at
any time is not sufficient to pay (oc Escrow liems when due, Lender may so notify Borrower in writing, and, in such case
Borrower shall pay to Lender the imOunt necessary to make up the deficiency. Borrower shall make up'the deficiericy in no
more than twelve monthly paymenrs, at Lender's sole discretion.

Upon rayment in full of alj suins s cured by this Security instrument, Lender shall prompily refund to Bormower any
Funds heid by Lender. Ef, under Paragraga 71, Lender shall acquire or sel the Property, Lender, prior to the acquisition or

: sa!eof;thmpeny shallapplvanyf-‘undshdd ¥ T ender at the titne of acquisition or sale as a ceedit against the surps secured

“rg.this Security Imdtneent 0 T UIT :

- f-: 3. 'Ap;a!‘;.-uon of ants. Un!m apphm Acl W orowdcs owberwise, all payments reccived by Lender under Paragraphs
i and'ZshalI be appﬁcd. fﬁ"st. 0 any prepas-mcm V=8 ,gct diie'under the I\otc; second, 16 amounis payable under Paragraph

& ﬂu:d‘.:o m(dtst,duc; fourtk, 1o pnncupa.! due; 2nd %7 1o any late chaiges’ diz under.the Note. -

: _Chnlg:s;lm Bommu shall pay alt taxes, dsse ssments, <harges, fins and impositions attributabic to the Propesty
wh!ch mhy at(a.m‘pnonly aver this Security Instrument, and teas thold payments or ground reats, if any. Borrower shall pay
Lb‘tsc,obhgahdns in ke mann:r pm‘ﬁdcd m’.Pa.xag:aph 2, o1 if pst pa:d in that manner, Borrower.shall pay them on iime
dfn;:tly (. !hc'p&rsunmmd pg-'m:nt. ‘Borrowss shall promptly fLmpish io Lender ail notices of amounts to be paid under this
gagmph. tt‘Bormwu' mah:s !hﬁ: paymmts dm:ct]y, Bommtt hold pmmp‘ly furmsh t0 Lender receipts evidencing the

oS,

.. Borrower shall prompUy discharge any lien which has priority over'ttis acamt} Instrurncm unless Bormower: (a) agrees
in wnm:g to the payment of the obligation secured by the lien in 2 manner zixeptable to Lender; (b) coatests in good faith
the Lien by, or defends against enforcement of the tien in, legal proceedings whirii 11 the Lender’s opinion opetate to prevent
thc enfomcmcnt of the lien; or {c) secures from the holder of the lien an agreen. ent siisfactory to Lender subordinating the
mwmmrm Jf!.md:rddammsﬂman)moflhc?mpa'tyrfu,ca!oabmw!uchma} attain priority
ot this Secunt) Insuum:nt Lenderinay give Borrower a notice identifying the lien. 37 rrower shall sacisfy the lien or take
one or more of the actions set forth above within 10 days of the giving of notice.

- -S..Hazard or.Property Insnnna-. .B_nmm shall.h:cp the. improvements now cz stinc or hercafier ctected on the
'Ptbpert}' insured against loss by fire, hazard inciuded within the term *“‘extended coverage'’ aa! any other hazards, including
Joods Drﬂoodmg._.ouvnmh Lender requires insurance. This insurance shall be mnaintained in the arsouats and for the periods
max t Letider requires. ] Ihcmsnmwnu_pmvzdmg the insurance shali be chosen by Borrower subjer ¢ 72 Lender’s approval

Ixsl}all ot be un::asonably w“.hhtld "If Borrower fails 10 maintain coverage described above, Lrad % may, at Lender’s
opuon &wnmsuag:tdprot&ttﬂdﬁsnghtsmth. Property in accordance with Paragraph 7.

-7 All insurance policies and renewals shall be acceptable to Lender and shall inclide a standard mortgage clause. Lender
shall bave the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lem¥ r all seceipts
of paid premiums and_ renewal notices. In the event_of loss, Borrower chali give promp: notice to ibe insurance carrier and
Lender. Lender may make. proof of !oss if no: made promptly by Borower.

Unlssb:ndcr and Borrower athenvise agree in writing, insurance proceeds shall be applied 10 restoration or repair of
the Property damaged, 'if the restoration er repair is economicaily’ feasible and Lendz's security 1s not Jesseoed. If the

) mranonorrcpeurs ro* economically feasibic or Lender”s security would be lessened, the insurance proceeds shall be applied

io the sums’'secured by this Security Instroment, whether or not then due, with any excess paid io Borrower. If Borrowsr
ab?npcns the Property. ar docs not answer within 30 days a notice from Lender that the i insurance carmier has offered to scttle
acdaim; then Ecndcrmzycuud:tﬁgc insurance pma:eds. Lender may use the proceesds (o repair or restore the Properiy or

o mpi;‘&&m&eambyth}s@:’%&iy!ﬁmmnmt whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of procesds to principa! shall not extend or
postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or.change the amount of the payments.
If under Paragraph 21 the Property is zcquired by Lender, Borrower’s right to any insurance policies and proceeds resulting:
from damage tG ihe Pmpcrty prior o0 the acquisition shall pass to Leuder 2o the exrent of the sums secured by this Security
Instrument immediately prior 1o the acquisition. B

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Applicstion; Leassholds.
‘Borrower shall excupy, cstab{nlt,andmethc!‘mpcnyasﬁom s principal residence within sixty days after the execution
of this Security !nstrumenl:andshnnconnnue loeocupyth.?mpc‘*cy as Borrowet’s principal residence for at least one year

BLIINOIS-—-SINGLE rmx—mc UNI[-ORM INSTRUMENT ) Form 3014 9/50
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H. ASSIGNME&T OF RENTS; APPOL\"!MENT 0!‘ RECEIVER; LENDER IN POSSESSION. Bomwcr
absolutely and uncondmonaily assigns and transfers 10 Lender ali the rents and revenues (*'Reats™) of {he Property, . ‘

regardless of to whom the Rents of the Propmyare pdyablc. Borrower authonzes Lender or Lendes's agents 10 collect
the Reats, and agrees that each tenant of the Propcnv shall pay thc Rents to Lender or Lender’s agents. However, Borrower -

shall receive the Rents until (i) Eender has given Borrower notice of defaslt pursuant to Paragraph 21 of the Security - T

Instrument and (i) Lender has given notice 10 the tcnan.(s) ma: the Rents are to be paid to Lender or Lender's agent.
This assignment.of Rents consmutcs an absolute assignment ‘and not an assignmenti for additional security only

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower as?
for the benefit of Lender only, to be applied to the sums sccured by the Security Instrument; {ii) Lender shall be entit
1o collect and receive al! of the Rents of the Property; (iii). Borrower agrees that cach tenant of the Property shall pm
all Rents due and unpaid to Lender or Lender’s agents upon Lender’s written demand to the tenant; (iv) unless appiica
Jaw prrmdes otherwise, all Rents callecied by Lender or Lender’s agents shall be applied first to the costs of 1aking-cont
of and managing the Property and collecting Rents, including, but not limited 1o, attorney’s fees, receiver’s fees, premiumy)
on receiver's donds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges on the
Property, and iiien to the sums secured by the Security Instrument; (v) Lender, Lender’s agenis or any Judicially appointed
receiver shall be IFable to account for only those Rents actually received; and (vi) Lender shall be entitled to have a receiver
appointed 1o take prsssssion of and manage the Property and colicet the Rents and profits derived from the Property
without any‘showm;, 7212 the inadequacy of the Property as security.

If the Rents of the P: apIty are not sufficient 10 cover the costs of 1aking control of and managing the Property
and of collecting the Rents aniy funds expended by Lender. for such purpuses shall become indebiedness of Borrower
0 Lender secured by the Security- Iastrument pursuant to Uniform Covenant 7.

Borrower represents and wairwo’s that Bosrower has not executzd any prior assignment of the Rents and has not
and will not perform dny act that wou'd prevent Lender from exercising its rights under this paragiapi.

Lender, o Lender’s agents or a judicially appointed receiver; shall not be required o enter upon, take control of
of mainiain the Property before or afier givizg notice of default t0 Borrower. However, Lender, or Lender's ageats or
a judicially appointed receiver, 1aay do so at ary time when a default occurs, Any application of Rents shail not cure
or waive any default or invalidate any other right or ncmedy of Lender. This assignment of Rents of the Property shall
terminate when all the sums secured by the Security Instument are paid in full.

I. CROSS-DEFAULT PROVISION, ‘Borrower's aefavlt-or breach under any-note or agreement in which Lender
has an interest shall be a breach under the Secumy Instrument and Lender may invoke any of the remedies permitied

by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms iu* d pro;isions contained in this 1-4 Family Rider.
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