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LOAN AMERICA FINANCZAL CORPCRATION
mdwhoscaddtcssxs
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. B100 OAK LANE, MIAMI LAFES, FL 33016

ozlaauxg

(Leader”). Bommower owes Lender the principal sum of

SEVENTY :m mousmm AND NO/ 104
Dollars (US. 8 - - 75,000.00 )TIusacL,cvnduwadbyBormasmdmdlhcmdﬂemlhszwm‘y
Immzfmv.wmmmrmmmxywﬁxmmmmdmmm due aad payabie on

MRARCH 1ST, 2007 . This Security Instrument secures to Lender: (3) the repayment of the debt evidenced
by the Note, = unmtem:,mdaﬂmmls.cxmmduvimnsefﬂ\em(b)lhcpuymcntofallothcrmwuh
mta’éat.advamedundupuzgnph7mm&act(besecumyo('ﬂ"yrumyInstnnnml:mi!(c)l.bcpa’formoﬂ}mms
covenants and.agrecments under this Sezurity Instrument and the Morz, For this purpose, Borrower docs herchy morigage,

gzmtmdoonwymiuﬂc:dwfoﬂowmgdw:xhdmmndm _
COOK Com:y.miaois:

- LOT 12 IR BIDCK 15, IN TINLEY H‘-‘iGH"‘S UNIT 5 BEING A JJBDIVISION IN

) THE NORTHEAST 1[4 OF SECTION 23, TOWNSHIP 36 NORTH, RAWGL 12, ZAST

. OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THERTZOF
£O0X COUNTY,

R&GIS‘IBRED IiN THE OFFIC“ OF THE REGISTRAR OF TITLES OF
ILLINQIS, ON APRIL 24, 1961, AS DOCU'HENT NUMBER 1974580, IN CXOK

: CGUN’IY ILLINOIS -

PIH #2‘7-2‘5-23:8-_-0.12. ’ ’ '
. Lt . ) - ﬂ
SR 920871 ..o
wﬁxhhav" ‘addmsor ‘?308 uas'r I'JGTH PLACE! - Tma! pmzx :
- [Street) ’ R (> ) N
ilﬁnois 60477 : © o (TPropenty Address™);

Form 3016 %90 (page 1 of 6 pages)
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any mrkicmnamnurolha'uhngofmypmufthci‘mpmy nrfnrmnvrymmhwofcondun@m mbm:by
amgncdandshallbcm:dtol.enda

Inﬂ;ccmofawul:ahngo.‘mehupmy mcpmccedsslullbcmhedmlhcmmsmedbythszecnmy-

Instrument, whather or not then due, with any excess paid £ Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal 1o or greater than the amount of the suris
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Insirument shall be reduced by the amount of the proceeds multiplied by the foliowing
fraction: (g) the wnal amount of the sums secured immediately before the wking, divided by (b) the fair market value of the
Property imimediately before the taking. Any balance shall be paid to Bomower. In the event of 2 partial taking of the
Propexty in which ihe fair market value of the Property immediately before the taking is less than the amount of the sums
securednnmedmtelybcfomﬂwmhng.ml&Bamw&ndlMoﬂm&agmmwnmgmmhtsapphabkm
mhaw:sem mvmmmmmmappmwlhemmmnedbymmwmmmtwmmmmcm
are due. :

lt':herpu‘y:sabandonedbyBonower or if, aﬂambywﬁammﬂmﬁwmoffaswmtc
an awand or settie a claim for damages, Bormower fails t respond to Lender within 30 days after the date the notice is given,
Lender is author'zed 1o collect and apply the proceeds, at its option, whatomoranonorrepmofﬁ:c?mmyorwlhe
sums secured by tais Security Instrument, whether or not then due.

Unkss Lender ard Bomower otherwise agree in writing, any application of proceeds (o principal shall not extend or
postponcthedmda&c:.a:maﬂﬂypaymsmfmedmmpamphslandZurdlangclhcamoumofmchpaymmxs.

. 11. Borrower Not #*!eczed; Forbearance By Lender Not a Waiver, Extension of the tme for payment or
modification of amandzation uf the sums secured by this Security Instrument granied by Lender to any successor in interest
omemwushallnotopmxutrrdmclhclnbmtyofmcmglnalammmeOmwasmsmmmwﬂa
_ shall not be required to commens 2 proceedings.against any successor in interest or refuse © extend me. for payment or
otherwise modify amortization of the svms sccured by this Security Instrumeat by reason of any demand made by the
original Borrower or Borfower’s successras int inlerest. Any forbearance by Leader in exercising any right or remedy shall
00t be a waiver of or preclude the exercise of any right or remedy.

12. Successars and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind anid benefit the sior2ssors and assigns of Lender and Bomrower, subject to the provisicns of
paragraph 17. Bomower's covenants and agreemerts shall be joint and several. Any Bomower who co-signs this Security
Instrument But docs-not execute the Note: () is Go-sipag this Security Instrument only to martgage, grant and convey that
Borrower's interest in the: Property undér the tesms of this Security Instrument; (b) is not personally obligated 1o pay the
sums secured by this Security Instrument; and (c) agrees t-at Lender and any other Borrower may agree (o exiend, modify,
forbear or make any accommodations witl: regard o the taws of this Security Instrument or the Nole without that
Borrower's consent.

13. Loan Charges. IfﬁcioansacuredbvlhsSmntthmmxsmbmmahwwhthmamnumban

charges, and that kaw is finally interpresed so that the nterest or other 107 charges collected or o be colkected in connection
with the loan exceed the permilied Limits, then: (a) any such loan charge: </ be redoced by the amount necessary o reduce
the charge tc the permiuied limit; and (b) any. sums already collected from Bor owet which exceeded permitied Gmits will be
rc.fundedtnBomwcrLcadamaychoomtom‘;:lhurdundbymduangﬁnw@owedundudw‘%tcmbymahng
a direct payment to Bosrower. If a refund reduces principal, the reduction will be or2td s a parttal prepaymenl without any
prepayment charge under the Note.
- 14, Notices. Any notice (0 Borrower provided for in this Security Instrument sizll Le given by delivering it or by
mailing it by first class mail unless applicable law requites use of another method. The sotice shall be directed to the
mmm«mymmmamwmbymmmm Any notice ¥ 'Londer shall be given by
fus: elass mail 1o Lender's address stated kerein or any other address Lender designates by notice 12, Pamower. Any notioe
provided foe in this Security Instrument shall be deemed t0 have been given to Bormower or Lender -vb.a given as provided
in this paragrapiL

IS.GovcrmngLaw,Sevembihty This Secunity Instrument shall be govemned by federal law wnd e law of the
j in which the Property is located. In the event that any provision of clause of this Security Instruneat or the Noie
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Notc which . o

mbcgweneffectmﬂmmcconﬂmgpmvma.mthxsmdtbcpmvmonsofdemmtyInmnwtandcholamr _
=

"'.f‘

dectared to be severable,

"16. Borrower’s Copy. Bonnwcrshallbcgnaloncmu{omwdwpyof!thmandofm:sSeumtylnstrunmt.

17. Transfer of 3¢ Property or a Beneficial Interest in Borrower.  If 2l o7 any part of the Property oc zny interest ~2
musmmmmﬁm(mfabmfndmmnmammldmmmmBmmuxsmtanannalpason)
without Lender’s prior writlen consent, Lender may, at its option, vequire immediate payment in full of all sums secured by
this Security. Insrument. However, this option shail not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument. ’

It Lender exercises this option, Lender shall give Borrower notice of acoeleration, The notice shall provide a period of
not Jess than 30 days from the date the notics is delivered or mailed within which Borrower must pay all sums secered by
this Security Insirument. If Bonmower fzils 10 pay. these sums peior 10 the cxpiration of this period, Lender may invoke any
mmhyﬁumhmmtwmmlfmhumadmmdmhmw
. 18. Borrowzr's Right to Reinstate. If Borrower mweets certain conditions, Bosrower shall have the right to have
_mfmunfmu&mmyhmmtdmumcdalanymmwmcmﬁaoﬁ(a)Sdays(orsxhothapundas

ITEM 14784 (3103) Form 3014 %90 {page 4 of 6 pages)
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- applicable law may specify for reinstaiement) before sake of the Prepesty pursaant 10 any power of sake contained in this
Security Instrument; of (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (2)
pays Lender all sums which then would be duc undes this Security Instrument and the Nos as if no acceleration had
occurred; (b) cures any defanit of any other covenants or agreements; (c) pays all cxpenses incurred in eaforcing this
Security Instument, including, but not limited 0, reasonable 2ttorneys” foes; and (d) takes such action as Lender may
reasonably require to assare that the lien of this Security Instrument, Lender’s rights in the Propenty and Borower's
oblizaion o pay the sums secured by this Security Instrument shall coatinoe unchanged. Upon reinstatemsent by Borrower,
this Senrity Instrument and the obligations sectred bereby shall remain fully effective as if oo acceleration had occurred.
However, this right %o reinstate shall not apply in the case of acceieration under peragraph 17.

19, Sale of Note; Change of Loan Servicer. --The Noiz or 2 pantial inicrest in the Note (igether with this Security
Instrument) saay: be- sold:one orumore times withogt:prior notice 1 Bormower, A sale may resalt in a change in the eatily
(known as the “Loan Sexvicer”) 1kt collects;monthly, payments duc ender the Noke and this Security Instrument. There slso
may be one or moit changds of the Loan Servicer unpelated t a sale of the Noiz. If there is a change of the Loan Servicer,
Borrower will be given writteh niotice of the change i accordance wilh paragraph 14 above and applicable law, The nooce
will state the nane and address of the new Loan Sexvicer and the address to which payments should be made. The nowce
will also contair any other information required By applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the peesence, use, disposal, storage, or reicase of any
Razirdous Substascrs on or in the Propeaty. Borrower shail not do, nor allow anyone else 10 do, anything affecting the
Property that is in vicia*sn of any Environmental Law. The preceding two sentences shall not spply w0 the presence, usc, of
siorage oa the: Propeiy o -small ‘quantities of Hazardous Substances that are generally recognized o be appropriase (o
normal residential uses ana to maintenance of the Property.
~ Bomower chall prompily give Lendes wrilten notice of any investigation, claim, demand, lawsuit or other action oy any

. govemmental or regulatory ageayy oc privale party involving the Propenty and any Hazardous Substance or Environmeatal
Law of which Bowmower has actua) xiowledge. If Borrower leams, or is nofified by any governmental or regulatory
authority, that any removal or-other reapraiation of any Hazardous Substance affecting the Propesty is necessary, Bomower
shalt promptly take all necessary remedial aclions in actordancs with Eavironmental Law.

© As used in-this paragraph 20, "Hazerdous Spbstances™ are those substanes deiined as toxic or hazardous subsiances by
Environmental Law and the foljowing substanes. gasoline, kerostne, other flammabie or toxic petroleum products, 10X
pesticides and-berbicides, volatile solvents, mate:ials roniaining asbestos or formalichyde, and radicactive matcnals. As
used in thi§ paregraph 20, “Environmental Law™ miis federal laws and laws of the jurisdiction where the Propesty is
located tha: relate 10 health, safety or environmental predccron.
* NON-UNIFORM COVENANTS. Borrower and Lend -t further covenant and agree as foliows:

"21. Acceleration; Remedies. Lender shall give notice to Borrower prior (o acceleration following Borrower's
breach of any covenant or agreement in this Security Instriraert (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall spei’s: () the default; {b) the action reqaired to cure the
default; (c) a date, not Jess than 30 days from the date the potice i« g'ven to Borrower, by which the default must be
cured; and {d) that failure to cure the default on or before the date “yccified in the notice may result in acceleration
of the sums secured by this Security Instrumenti, foreclosure by judicisl pipceeding and sale of the Property. The .
notice shall further .inform Borrower of the right to reinstate afler acrelication and the right fo assert in the
foreclosure proceeding the non-existence of a default or any other defcas of Borrower to acceleration and
foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its option may require
imr=ziiate payment in full of all sums secured by this Security Instrument wicot further dewmand aod may
foreciose this Security Instrument by judiciai proceeding, Lender shall be entitled to (ollect ail expenses incurved in
pursuing the remedies provided in this paragraph 21, includiag, but not limited fo, reasruable atlorneys’ fees and
costs of title evidence. '

-~ 22.Release, Upon payment of all sums secused by this Security Instment, Lender shoil (clease this Security
Instrument without charge to Barrower. Borrower shall pay any recordation costs.
- ..23. Waiver of Homestead, Bowower waives all right of homestead exemption in the Property.
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