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N MORTGAGE o
THIS MORIBAGE (“Security Instrument’) is given on fsa;guyj. 1992
ﬂmmngagorls James S. Snyder and Diane L. fwyd':tt,‘lf:‘ns wife

: . L : SMYDER
{Bomower). This secusity ic ziven o MID-AMERICA MORTGAGE CORPORATION,
which is organized and existing unas: the laws of The State Of finols, and whose address is 351 Frontage Road,
Burr Ridige, IL 60521 {"Lender”).
Bamemwesteﬁermepdrﬁpa}sumoi SEVENT7 TWO THOUSAND 0OLLAZS

a5, $72000.4G0 ). This debt is e Adenced by Borrower's note dated the same date as this Secuiity
instrument (*Note”), which provides for monthly payrents, with the full debl, # not paid earlier, due and payable on
MARCH 1, 2007 . This Security Instnument secures (o Lender: (g) the repayment of the debt
evidenced by the‘Note, with interest, and all 7enewals, exte:cions and modifictions of the Note; (b) the payment of
all other sums, with Intetest, advanced under paragraph 7 to zantect the security of this Security Instrument; and (¢}
tha pexformance of Borrower’s covenants and agreements urve: tis Securlty instrument and the Note. For this
purpose, Borrower does nerebymngagieigsam and convey to {erdar the following described property localed in
coox : - County, illinois: : .

E9ILHUZE

LOT 25 ANO THE WEST 1/2 OF LOT 27 ALL .EN BLOCK 3 IX CEXTXAL PARK WEST,
'BEING A SUBDIVISLON IN THE EAST 3/2 OF THE KORTHBWEST 1/4 OF SECTioN 23,
TONNSEIP 37 NORTH, RAMGE 13, EAST OF TKE THIRD PRINCIPAL NEXIDIAX,
KCCORDING 1O THE . PLAT THEREOF -REGISTERED IN THE REGISTRAR'S OFFICE OF
" 'COOX COURTY, “FLEINGIS A5 DOCUMENT NO. 1427889, '

0s71e3 -

-

L PIND.24523-107-081 .l SR _ .
whichhastheaddressof . 3622. 4. 1157TH STREET,CHICAGO, Il 80653
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing o hereafter erecied
on the Proparty insured against loss by fire, hazards included within the term "extended coverage® and any other
hazards, Inciuding Boods or flooding, for which Lender requires insurance. This insurance shall be maintained in the
amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by
Bomower subjact to Lender’s approval which shall not be unreasonably withheld. If Borrower fais to maintain
coverage described above, Lender may, at Lender’s option, cbialn coverage to protect Lender’s rights in the
Property in accordance with paragraph 7.

All insuranice policies and renewals shall be acceptable to Lender and shall incixie a standard monigage
clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shaii prompily
give to Lender all fecelpts of paid premiums and renewal notices. In the evert of loss, Bosower shall give prompt
notice to the insurance castier and Lender. Lender may make proof of loss i not made promptly by Borrowes.

Unless Lenider and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration
or repalr of the Propesty damaged, if the restoration of repair is economically feasable and Lender’s security is not
lessened. If tha restoration or repair is not economically feasible or Lender’s security would be lessened, the
insurance proceeds shall be applied 10 the sums secured by this Security instrument, whether or not then due, with
any excess ped 1) Borrower. if Borrower abandons the Property, of does not answer within 50 days a notice from
Lender that the inc:wance carrler has offered 16 settle a claim, then Lender may collect the insurance proceecs.
Lender may use s proceeds 1o repair or restore the Property of to pay sums secured by Wis Security Instrument,
whather of nok then gz, The 30-day pariod will begin when notice is given.

Unless Lencier-and Borrower atherwise agree in wriling, any application of proceeds o principal shall not
extend or postpone the due Sate of the monthly payments referred to in paragraphs 1 and 2 or change the amount
of the payments. 'If under pa:arraph 21 the Property is acquired by Lender, Borrower’s right to any insurance
policies and proceeds resulling ifom damage to the Property prior to the acquisition shall pass 1o Lender o the
extent of the sums secured by thic Soenrity Instrument immedately prior to the acquisition.

6. Occupancy, Preservation, Maintenence and Protection of the Property; Borrower’s Loan
Application; Leaseholds. Borrower sivifl o:cupy, establish, and use the Property as Borrower’s principal residence
within sty days after the execution of thiz Sacurity Instrument and shall continue te occupy the Property as
Borrver's principal residence for at least ons y2ar after the date of occupancy, uniess Lender otherwise agrees in
wiiting, which consent shall not be unreasonacY; vithheld, or unless extenuating circumstances exist which are
beyond Bommower's control. Borrower shall not de:itroy. damage or impair the Propesty, allow the Property ic
deteriorate, or commit waste on the Property. Borrower shall be in defaust if any foreiture action of proceeding,
whether civil or criminal, is begun that in Lender’s good f72h judgement coudd result in forfeiture of the Propesty or
otherwise materially impair the fien created by this Securty rstrument or Lender’s security inlerest. Borrower may
cure such a default and reinstate, as provided in paragraph 12, hy causing the action or prcceeding to be dismissed
with a ruling that, in Lender's good faith determination, preciuues frafeiture of the Borrower’s interest in the Property
or other material impalrment of the fien created by this Security ltst ument or Lender’s security interest. Borrower
shai also be in default § Borrower, during the loan application process, oave matesialy kalse of inaccurate
information or statemeits to Lender (or f2led to provide Lender with alry material informaticn) in connection with the
loan evidenced by the Note, including, but not limited to, representalions cuncerning Bomower's occupancy ol the
Property as a principal residence. if this Security Instrument is on a leaseh\i!, Bomower shall comply with all the
provisions of the lease. If Borrower acquires fee il to the Property, the lease!io)J and the fee title shall not merge
uniess Lender agress to the merger i wriing.

7. Protection of Lender’s Rights in the Property. H Bormower fads to perfoan the covenants and
agreements contained in this Security instrument, of there is a legal proceeding that me y swnificantly affect
Lender's rights in the Property.(such as a proceeding in bankrupicy, probate, for condesnnal’ or forfelture of to
enforce laws or regulations), then Lender may do and pay for whatever is necessary to proier. the value of the
Property and Lender’s fighls in the Property. Lender's actions may include paying any sums secured by a ien
vshich has priority over this Security Instrumen, appearing in court, paying reasonable atiomeys’ /ce5 and enlering
on the Proparty to make repairs. Although Lender may take action under this paragraph 7, Lender does nol have 1o
d0SO. v amounts disbursed by Lender under this paragraph 7, shall become addiional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to other tenms of payment, these amounts
shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice
from Lender ta Borrawer requesting payment. '

8. Morigage Insurance. If Lender required movigage insurance as a condition of making the loan secured
by this Security Instrument, Borrower shail pay the premiums required to maintain the morigage insurance in efiect.
It, for any reason, the mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borower
shall pay the premitusms required 1o obtzin coverage substantially equivalent to the morigage insurance previously in
elfect, at a cost substaritialty equivalent to the cost lo Borrower of the mortgage insurance previously in eflect, from
an altemnate morgage insurer approved by the Lender. I substantially equivaient mortgage insurance coverage is
not avaiiable, Borrower shell pay to Lender each month a sum equal 1o one-twelfth of the yearly morigage
insurance premium being paid by Bommower when the insurance coverage lapsed or ceased to be in effect Lender
will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Less reserve payments

may no longer be required,
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24. Riders to this Security instrumen®. {f one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenams and agreements of each such rider shall be incorporated inlo
and shall amend and supplement the covenants and agreemertts of this Security instrument as if the rider{s) were a

part of this Security instrument. {Check applicable boxe!s)}

1 1-4 Family Rider
[} Biweekiy Paymen Rider
(0 Second Home Rider

O Condominium Rider
[J Planned Unit Deveiopment Rider
[ Rate Improvement Rider

(3 Other(s) {specify)

{3 Adjustatyz Rate Rider
{1 Graduates @=yment Rider
{7 Balicon Rider
J V.A Rider
BY SIGNING BELOW, Borrower & ccepts and agrees to the terms and covenants coutglned in this Security

instrument and in any rider{s) executed by Fotrower and recorded with .

(Seat {Seal)
-Borrow et -Bofiowet
339-30-3427

. SNYDER /
! 339-30-3427 S0 inl Security Number

(Seal)

~Botrower

Socinl Secur 4, dumber

>

DIANE L.

Social Security 21-464-5817

I20671¢

STATE OF ILLINOIS

(; af" ;SS:

N .—_,j 1, the undersigned, a Notary Pubiic in and for sald county and state, do hereby certify that
WD L XTRERY IS WifE
v SNYDER.
personally known to me to be the same person{s} whose name(s) subscribed to the foregoing instrun.ent,
signed and delivered the said Instruments as

appeared before me this day in person, and acknowledged thath e y
their freeand voluntary act, for the uses and purposes therein set forth. o
1992

Given under my hand and officlal seal, this 3r0 dayof  FEBRUARY
M i : ' N e
y Commission Expires & uwr’éézf (SEAL)

COUNTY OF
JLES E. SNYDER AND DIANE

4

;7T 2 Rotary Public  {
Dine- 3 e ma i

¢ :’1.1 a LI S R 1
é‘NcEarg Pusiie Tt et e
S Sommiech b 1 /3 2

P
T m e v

Ll e A
e R RO

Hichelle J. Alien

This instrument prepared by:

Form 3014 09/90




