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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF REV(S IS DATED JANUARY 29, 1992, between J.R. DAVIS AK/A JOHN R, DAVIS,
MARRIED TO DAWN MARIF UAVIS, whose sddress is 1705 HIGHLAND TERRACE, GLENVIEW, I 80025
(referred to below as “Grantor®); sn i TROADWAY BANK, whose address is 6860 N. BROADWAY, CHICAGO, L.

80660 (referred o below as "Lander’). \.c

ASSIGNMENT. For velushlie consideralon, Grantor assigna and conveys % Lender all of Grlnlorl right, WQD
and inlerest in and o the Rents from th2 ‘Nlowing described Property localed in COOK County, State otr
Hlinols:

LOT 8 IN HIGHLAND TERRACE SUBDIVISION, BEING A SUBDIVISION OF PART OF THE EAST 12 OL
SECTION 26, TOWNSHIP 42 NORTH, RANGE 72, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY HLINOIS, ACCORDING TO THE PLAT "+#.REQF RECORDED IN THE OFFICE OF RECORDER
OF DEEDS ON APRLL 9, 1986 AS DOCUMENT NUMEEF. #6138298, IN COOK COUNTY, ILLINOIS,

The Resl Property or its address is commoniy known as 170b FAGHLAND TERRACE, GLENVIEW, IL 80025. The
Real Property lax idenkification number is 04-26-402-010-0000.

OEFINITIONS. The iciowing words shak have the following meanings when used in this Asair.iment. Terms nel otherwisa defined in this Assignmenl
shall have the meaninga aitribuled lo such lerms in the Uniorm Commaercial Code. All refer(nuvs o dollar amounts shel mean amounis in lawhul
money of the Uniad Stales of Americe.

Ansignment. The word "Assignment' means this Assignmenl of Rents betwsen Granior id Lander, and inciudes without milalion sl
asaignments and securty interest provisions relaing lo the Rents.

Event of Defausl. The words "Event of Defaul” mean and include any of the Events of Delault se! fortit beaw in the section tiled Events of

Dedautt*
Geantor. The word “Granior: means J.R. DAVIS AJK/A JOMN R. DAVIS.

indobledness. The word "Indeblocness” mmdwm-ndhhrdummmNobnndanylmutho-wmdormmw
Lendar to diacharge obligations, of Grantor oc expenses incured by Lundtnomwmliomotaunlor undar thii A+ ignmen, together with
Interes? on such emoUnts as provided In this Assignment. ‘

Lander. The word “Lender” means BROADWAY BANK, its succossocs snd assigns.

Nole, The word "Nols™ means the promissory nole of credi agresment daled January 29, 1992, in the original principal amount of
$300,000.00 ¥om Granior lo Lender, fogether with sl renewsis of, axtarsions of, modiications of, relinancings of, conaclidalions of, and
subsiituions lor the promigsory nole or agresmenl. The interes! raie on the Nole is a variabie inlerest raie based upon an index. The Index
cumrently is 0.500% per snnum. The inlerest raie 10 be applied 10 the unpald principel balance of this Assignment shall be at a rete of 2.000

point(s) over tha Index, subject however 1o the follawing minimum and Mmadmum rales, Tesulting 'n &n initial rale of 9.000% per
annum. CE: Undar no olrcumslances shali the inleres! rale on this Assignmeni be less Than 9.000% par annum or more than the maximum
ale siovwed by appiicable law.

Proparty. The word Froparty” means the real property, and alt improvemants thereon, described above in the "Assignment” section,
Raal Proparty. The words "Real Properly” mean the properly, inlerests and rights describad above in the *Properly Dedinition® saction.

Relsled Documents. The words ‘Relaked Documents” mean and inciude without imitation all promissory noles, credit agresmenh, loan
agreemanis, guaranties, mud!y agreaments, monoagn. deecs of trust, and al oiher instrumnants, agresments and documents, whether now or
hnllbrm aiitied in connection with the Indebiedness.

Renis. The word "Renis” medans al renin, revenuee, Income, kssues, and profits from the Property, whelher due now or later, Inciuding withoul
mmummnmmm any sxhibit atischad to this Assignment.

THIS ASSIGNMENT 18 GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESY AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANYOR UNDER Tt! NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPpON
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Grnnior'sm\uulqdngbwm(nﬁunwhabm) Except to the exient prohibtied by federal law or llincis law, the death of
Granior (i Grantor is an individual) alec shall consiitule an Event of Defaull under this Assignment.

Foreciosurs, sic. Commanosment of laoduumwhdmbywm.m,mbnunnymm by any craditor of
Granior againgt any of the Properly. However, this subssction shall not apply In the event of a good faith dispule by Granior as to the validity or
Measonebisnass of tha claim which is the basis of the foraciosure, provided thal Granicor pives Lender writien nolice of such claim and furnishes
reaerves of & surely bond for the claim sassiactiory lo Lender.

Evenis AMeciing Guaranior. Any of the precading svenis occurs with respect to any Guarantor of any of the Indebledness or such Guaranior
dies or becomas inoompetent. Lander, at its option, may, but shall not be required 1o, permit the Guarantor's estale to asiume uncondiionally the
obiigations arising under the gusranty In & manner salislactony io Lendar, and, in doing 80, cure the Event of Defautt.

RIBMTE 20 REMEDIES OM DEFAULY, Upon the gocumence of any Event of Cefaut and &t any time thereafler, Lender may sxerciss any one or
more of the =g nghis and remedies, in addition o any oier righls or remedies provided by law:

Accelersls indebledneas. Lender shall have the right & e aplion without nolice lo Grantor to declare the entire lndobhdmuimmdh\dydut
and payable, v Ut g any prepayment penalty which Grantor would be required Vo pay.

Collect Rents. Ler.sv shall have the right, withowd nolice to Granior, to take possession of the Properly and colect the Rants, including amounts
past dus and unpakd ani apply the nat procesds, over and above Lender's cosls, agiinel the Indebiedness. in furtherance of this righi, Lender
may requirs any isnan o> aber user of the Property lo make payments of rent or use fess directly 1o Landger. [f tha Rents are collecied by Lender,
then Granlor imevocaly 2’gnalen Lender as Granior's atiorney-in-iact (0 endorss Insirumonts received in payment thersof In the neme of
Grantor and lo negoliale the sa: and collect the procesds. Peymants by lenants or other usens Lo Lander in réeponsd 1o Lender's demand shall
satisty the obligations for whict! Iv. nayments ars made, whather or nol any proper grounds for the demand sxisled. Lendar may sxercise its
rigits under this subparagraph e ip.Derson, by agent, or thraugh a recelver,

Morigagee in Posssasion. Lender shie have the right ic be placed as morigagee in possession or to have a recelvar appoinied 10 lake
possession of Ml or any part of tha Propech, vimn the powar to prolect and preserve the Property, o operils the Property praceding foreniogurs or
sale, &nd to collect the Rents from the Progerty »-4 apply the procseds, over and above the cost of the recelvership, against the Indebiednies.
The morigages in possession or receiver may [ erve vithout bond f parmitisd Ry law. Lender's right to the appoiniment of & receiver shell mdst
whather or not the apparent value of the Propen;-ax-sxds the Indeblaciness by a subsiantisl amount. Employment by Lender shall not disquaity
& person hom serving &3 a recelver.

Other Remedies. Lender shall have all other rights ano ~mudiss provided in this Agsignment or the Nole or by law.

Walver; ElecHon of Remadiss. A wulver by any party of & bres~i:.4) & provision of this Assignment shall nol constitule a walver of or prejudice
the party's righls otherwise to demand sirict comphiance with tha | provision or any other provision. Election by Lender ta pursue any remedy shall
nol exciude pursut of any other remedy, and an slection (0 mai wpendiures or teke action lo perform &n obligation of Grantor under this
Agsignment afer lailure of Granior 1o perform shali not affect Lender's r,n’ to declare a dejaull and exercisa its remadies under this Assignment.

Attornays’ Fess; Expenases. | Lender instituies any sull or aclion lo wiiriCy any of the lerms of this Assignment, Lender shall bs entitied o
recover aliormnays’ fees at irial and on any appeal. Whather or not any courl ads.1 I Involved, all reasonable axpenses incurred by Lender thal in
Lender's opinion are necesaary &l any time for the protection of fis inierest or the enfoccement of its Aghts shak become a part of the indeblednese
paysbie on demand and shal badr interss! from the date of sxpenditure ur¥ jepaid al the Nole raly. Expenses covered by this paragraph
Include, without kmitation, however subject to any ¥imits under applicable law, Lender’; giti rnays’ feas and legal sxpanses whethar or nol there is
8 lawsult, including atiorneys’ fees for bankrupicy procosdings (Including etforts 1o mouth or vacale any aulomatic slay or injunction), appeals md
any aniicipaled posi-fudgmeni collection services, the cost of searching records, oblainlig ropods {including foreclosurs reports), surveyors

reports, and ancraisel fees, and fitle insurance, to the sxtent permitied by applicable law. C:ar's: 780 will pay |nycou1cuh.in|ddﬁonlul
oo sums provided by law.

MISCELLAREOUS PROVISIONS. The loiowing miscellansous provisions ars a part of this Assignment:

Amendmenis. This Asaignmant, together with any Related Documents, consiituies the entire undemtand~y 2nd agreeman! of the pariies as fo
ihe matiery sel forih In this Assignmaent. NolhrluonoluumndmnuomsmunmiMbonnvﬂgimInwrwmdebv
the parly or pares scught to be charged or bound by the alleration or gmendment,

Law. This Assipnment has been deliversd fo Lender and accepled by Lender in the State of likaris.-This Assignment shall be
governad by and consirued in sccordance with the laws of the Slale of Iincls,

No Modificaion. Granior shall not antar into any agreement with ihe holder of any morigage, deed of trust, or other <ecwrity agrasment which
heo priodty over this Assignment by which that agreemant is modified, amended, exiendad, of renewed without the prior written consent of
Lender. Granior shall naither requast nor accepl ary future advances under any such security agreement withoul the prior wrilen conssnt of
Lander.

Severshiity, i a court of compelent jurisdiction inds any provision of this Assignment lo be invalld or unenforceable as o &ny parson or
circumalance, auch finding shall not render that provision invakid or unenforceable as 10 any cther parsans or clrcumsiances. f feasible, any such
oMending pruvision shal be desmed lo be madified o be within the limits ol enicrosabiity or validily; however, If the offending provislon cannol be
w0 modified, K shall be stncken and att other provisions of this Assignment in alf other respacty shal ramain vald and anforoeable.

Succeseors and Assigne. Subject to the imitations slaled in this Assignment on tranater of Granioc's interes!, this Assignment shall be binding
upon and inure o e Dena of the parties, thelr successors and assigns. |f ownership of the Propery becomes vesled in a parson olher then
Granior, Lender, withowt nolice 1o Grantor, may deal with Grantor's successors with reference (o this Assignment and the indeblednass by way of
forbearance or gxiension withoul relessing Grantor rom the obligations of this Assignmen! or Rabilly under the Indebladness.

Time la of he Essence, Time s of the essance in the performancs of this Assignment,

Walvar of Homealead Exemplion. Granior horeby relaases and walves ak rights and banefits of the homestsad sxemption laws of the Stale of
Wincis: as 10 8k Indatiadness secimad Ly this Assignment,

Waivers ant Conaenta. Lander shall not be deemed 10 have waived any righls under Lhis Assignment (or under the Relaled Documents) unisss
such waiver is In writing and signed by Lender. No delay or omission on the parl of Lender In exarcising any right shall cperala s & waiver of
such right or any other right. A walver by any parly of & provision of this Assignment shall nol constitute & walver of or préjudice the party’s right
otherwise 10 demand tirict compllance with thal provision or any other provision, No prior waiver by Lender, nor any cource ol dealing betwesn
Lender and Grantor, shali constitule a walver of any of Lenders righls or any of Granioe's obiigations as to any hulure ansactions. Whenever
coneanl by Lander is required in this Assignment, the ;-3nting of such consent by Lander In any instance shall not conglitule continuing consent to
subsequent instances whers suah consent is required.
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