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» NOTICE: THIS LOAN IS NOT ASSUMABLE :
> THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AU
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=_ ) THIS INDENTURE, made this 10TH dayof FEBRUARY 19 92 , betweon
GHEGORY 5. CROON AND JANET E. CROON , HUSBAND AND WIFE
™

]
.. , Mortgagor, and
$-MAGNUM MORTGAGE COMPANY 92088509

"
a corporation organized and »xisting under the lawsof THE STATE OF DELAWARE , Mortgagoe.

‘~ WITNESSETH: That whersas Vac Mortgager is justly indebled to the Mortgagee, as ia evidenced by a certaln promissory note axecuted and
oliverced by the Mortgagor, in favar of the Morigageo, and boaring oven dato hernwith, ia the principal sum of ONE HUNDRED TEN
THOUSAND THREE HUNDRED S57.X7Y TWO AND 00/10D
Dollara {$ 113,362 .00 ) piayrolo with intorest at the ratoof EIGHT AND 500/1000
per centum ( 8.£0000 &) per annum on the unpaid balance until paid, and made poyable to the order of the

Mortgagoe at its office in 12125 WOODRCrEeyT EXECUTIVE DRIVE, STE 320
ST. LOUIS, MISSOURI 63141
or at such other placo as the halder may deaignate io/'wniling, and delivered or mailed to tho Morigagor; tho said principal and interesi boing
payablo in moathly installments of EIGHT HUNDRED FORTY EIGHT AND 59/100

Doilars ($ 848.59 ) boginning on the fire. dey of APRIL 01 , 18 92 | and contipuing on the first day
of ouch month thereafler until the note i» Tully paid, oxcopt tnut “ha finai payment of principal and interest, if not sooner paid, shall be dve and
payable an the first day of MARCH 01 R 2022

NOW, THEREFORE, the snid Mortgagor, for the hetter securing o7 the payment of waid principal sum of money and intorest and the
performance of the covenunts w.ad agreements horoin contained, does by t*e72 presents MORTGAGE and WARRANT unta the Mortgagoes, its
successors or assigns, Lhe following doscribed real cstate aitusale, lying, and brinz in the county of COOK and the
State af fliinois, to wil:

LOT 31 IN BURNSIDE’'S LAKEWOOD ESTATES, A SUBDIVISIOWN O THE NORTH 33 FEET OF THE EAST 1/2
OF THE SOUTHEAST 1/4 AND PART OF THE EAST 1/2 OF THE }Z<THEAST 1/4 OF SECTION 33,
TOWNSHIP 35 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MsRIDIAN, IN COOK COUNTY,
ILLINOIS. PIN: 31-33-203-030, VOL 180

ALSO KNOWN AND NUMBERED AS: 22638 LAKESHCRE DRIVE
RICHTON PARK, ILLINOIS 60471

VA ASSUMPTION POLICY RIDER IS ATTACHED HERETO AND MADE A PART HEREOF.

“The Grantor further covenants that should VA fail or refuse to issue lta guaranty of the loan ssoured by this security
instrument under the provisions of the Servicemen’s Ro.adjustment Act of 1944, as amended, in the amount of 60% of the loan
smount or $38,000, whichever is lees, within 180 daye from the dato the loan would normaily become eligible for such guaranty,
the grantee herein may at its aption declare all sums sscnred by the S8scurity Instrument immediately due and paysbie.”

TOGETHER with ali and singulsr the tensments, horeditaments and appurtenances thercunio belonging, and the ronts, issues, and proflts
thorecf: and all fixtures now or hereuiver attached to or used in connection with tho promises herein describod and in addition thereio the
following described houschold appliances, which are, and shall be deemed to be, fixturen and a part of the roalty, and are a portion of the
sacurity for the indebiedness herein mentioned;
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TO HAVE AND TO HOLD the above-described promises, with the appurtenances and fixtures, unto the said Mortgageo, its succossors and
anasigna, tarever, for the purponsos and uses herein set forth, free from all rights and boneflts under and by virtue of the Homestead Exemption
Laws of the Stato of IHlinois, which said rights and benefits the said Mortgagor doea hercby expreusaly release and waive.

AND SAID MORTG2 GGR covenants and agrees:

To keep said premisca {a piud repair, and not to do, or permit Lo he done, upon anid premises, aoything that may impair the value thereal,
or ol the security intended to br'eTected by virtue of this instrumont; not Lo suffer any lien of mechanics men or material men to attach to said
premines; to pay to the Mortge, 0o, as horcinaflor provided, until said note is fully paid, (1) a aum sufficiont to pay all taxos and assossments
an said promises, or any tax or aarevs nont that may be levied by authority of the Stato of Illinois, or of the county, town, village, or city in
which the said land is situate, upon b’ Mortgagor on account of the ownership thereof; (2) a aum aufTicient to koep all buildings that may at
any time be on said premises, during tho cintinuance of said indobtedness, insured for the benefit of tho Mortgagoe in such type or types of
hazard lnsurance, and in such amaounts, = ;nay be required by the Mortgagee.

In case of the refusal or neglect of the Mortgarur to make such payments, or to satisfly any prior lion or incumbranco other than that for
taxen or assosamnentis on sald premisca, or to keep said promises in good repair, thea Mortgageo mny pay such taxes, assessments, and insurance
proiniuma, when due, and may make such ropairs to tho property herein mortgaged as may reasonably be deemed neceasary for the proper
presorvation thercol, and any monoys so paid or expende, shall become sa much additional indebtedness, secured by this mortgage, shall bear
tatereat al the rate provided for in the principal indebtedncer, shall be payable thirty (30) days afiter demand and shall be paid out of proceeds
al the aalc of the mortgaged promises, if not otherwise paid by *% ¢ sortgagor.

Upon the roquest of the Mortgugee the Mortgagor shall executo #ad dbliver a supplemental note or notes for tho sum or sums advanced by
the Morigagee {or the alleration, modernization, improvement, mainienarce, or ropair of waid premisvs, for taxes or assesaments againat the
same and for any other purpose authorized hereunder. Said note or niter #hall be secured hereby on a parity with and aa fully as if the
advance ovidenced thereby were included in the noto first described abovi . Siid supplemental note or notes shall bear interest at the rate
pravided for in tho principal indebledness and shall be payable in approximace’y o quusl monthly paymonts for such period as may be agreed
upon by Lhe creditor and deblor. Failing to agree on the maturity, the whole ¢f <2 s1m or suma so advanced shall be due and payable thirty
(30} dayw alter demand by the crediter. In no event whall the maturity extend boyond bz ultimate naturity of the note Nrst described above.

It is expressly provided, however (all ather provisiona of this mortgage to the contra-y notrithstanding), that the Mortgagee shall not be
required nor shall it have tho right to pay, discharge, or remove any tax, assessment, or tax lisr-coon or against the premisos described herein
or any part thoreof or the improvementa situated thereon, so lang as the Mortgagor shall, in gioc (#ith, contost the same or the validity thereof
by appropriate legal proceedinga brought in a court af competent jurisdictlon, which shall cperile to prevent the colloction of the tax,
sssesamont, ot lion so contoatod and the sale or (urfeiture of the arid premisces or any part thereofl to s it istv the uame.

AND the said Mortgagor further covenants and agrees as follows:

Privilogo in reserved Lo prepay at any time, without premium or fee, tho ontire indebtednons or any part thore (st less than the amount of
one instaliment, or one hundred dollars ($100.00), whichever is loss. Prepayment in full shall be credited cis *iac date received, Partial
propayment, othor than on an instailmant duo date, need not bo eredited until the noxt following instaliment due dat/ or thirty days after such
propayment, whichever ia earlior.

Together with, and in addition to, tho monthly payments of principul and interest payable undor tho torma of tho noto secured horeby, the
Mortgagor will pay to the Mortgagee as Trustee undor the terms of thia irust as horeinalter statod, on tho first day of each month unti) the
naid noto is fully paid, the following sums:

fa) A sum equai to the ground rents, if any, next dus, plus the promiums that will next becomo due and payable on policies of flze and
ather hazard insurance covering tho mortgaged proporty, plus taxos nnd asecssments next duo on the mortgaged property (all ns
eatimated by the Morlgagee, and of which tho Mortgagor is notified) loas all sums alroady paid therefor divided by the number of
manthe 1o elapso before one month prior to the date when auch ground rents, premiuma, taxes and assessments will become
delinquent, such sums to bo heid by Mortgageo in trust to pay aaid ground rents, promiums, taxos and assessments.
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«aingle payment cach month, to be spplied to the following items in the order stated:
1. ground ronts, if any, taxes, sssosaments, firs, and othor harerd insurance promiums;
11. intorost on the note secured horeby: and
1. amortization of the principal o the said note.
Any deficiency in tho amount of any such aggregete monthly payment shall, unless made good privr to the due date of tho next
payment, constiluto an ovant of deflault uader this Mortgago. At Morigageo's option, Mortgagor will pay a "late charge” not exceeding
four per contum (4%) of any installment when paid more than fifteen (15) days after Lhe due date thereof to cover tho exira expanse
invelved in handling dolinquent payments, but such “[ato charge” shall not ba payable out of the proceeds of any saic made to antisfy
the indebiedness sacured heroby, unless such proceeds are suffizieni to discharge the entire indebtodnoss and all proper costs and
expunsos secured hereby.

If the total of the payments made by the Mortgegor under subparagraph (a) of Lthe preceding paragraph shall excoed the amount of
payments actually made by the Morigagce as Trustee for ground rents, taxes, and assesaments, or insurance premiunms, as the case may be,
such excoes shall bo credited on subscquont payments Lo be made by the Mortgagor for such items or, at the Mortgagac's option as Truatee,
shatl bo refunded to the Mortgagor. If, howoaver, such monthly payments shall not be sufficient to pay such itoms when Lhe same shall become
due and payablo, the Morigagor shall pay to the Mortgagee ss Trustoe any amount necessary to make up the deficiency. Such payments shall
be mado within thirty (30) days aller writlen notice frem the Mortgagee atating the amouat of the deficieney, which notice may be given by
mail. If at any tima the Mortgagor shall tender to the Mortgngec. in accordance with the provisions of the note secured horoby, full payment of
the ontire indobtednress ropresented thercby, the Mortgagee as Trustee shall, in computing the amount of such indebledness, credit te the
account af the Mortgrgor ny credit balance remaining under the provisions of subparagraph (a) of tho preceding paragraph, If there shall be
a defauli undor nny of the'nrovisions of this mortgago, resulling in & public sale of the promises cavered horoby, or il the Mortgagee acquires
the property otherwise ufir ¢ Ueleult, the Morigagee as Trustee skall apply, at the Lime of the commencement of auch proceedings or at the
time Lho property is otherv:ise zequired, tho amount thon remmnining to credit of Martgager under sald subparagraph (&} as a credit on the
intorest accrued and unpaid 4nd Lhr balance Lo the principal then remaining unpaid under said note.

AS ADTITIGHNAL SECURITY feo th. paymant of tho indebtedness aforesaid tho Mortgagor does hereby asaign to the Mortgagee all the
rontis, issucs, and profits naw due or whi’h may horeaftor become dua for the use of the promises heoreinabove deseribed. The Mortgagar shall
be ontitled to colleet and rotain all ¢l 'aaid rents, issups and profita until defauit hereundor, EXCEPT rents, bonuses and royaltios resulling
from oil, gas or other miroral leasos or convoy insos thereo! now or horeafter in effect. The lussce, assignee or sublessee of such oil, gas or
minoral loase is directed to pav any profits, bonvies, ronte, revenues or royaities to the ownar of the indebtedneas secured hareby.

MORTGAGOR WILL CONTINUOUSLY maintain hexard insurance, of such type or typos and amounts as Mortgayee may from time to
time roquire, on the improvemonte now or herealler o1 se.d promises, and except whon payment for all such promiuma has theretofore been
made, ho/she will pay promptly when due any premiums thorefor. AR insurance shall bo carried in companijes approved by the Mortgagee and
the palicies and reocwais thoreof shall be held by the Mort ~z2c and have attached theroto loan payable clauses in favor of and in form
accoptablo to the Mortgagoee. In event of loss Mortgagor will give im =diatle notico by mail to the Mortgegeo, who may make proaf of loss if not
made promptily by Moartgngor, and each insurance company conorncd is horeby authorized and direcled (o make payment for such ioas
directly to the Mortgagee instead of to the Mortgagor and tho Morcpigie jointly, and the insurance procecds, or any part thereof, may be
applied by tho Mortgages a1 its option sithor to the reduction of tho inde!crdness horeby secured or to Lho restoration or repair of the proporty
damnaged. ln event of fareclosure of this morigago, or other tranafer of tille cotho morigaged property in extinguishmont of the indebtodneas
secured hercby, all right, title and interest of the Martgagor in and to any irsvrance policies then in forco shall pass to the purchaser or
grantoe.

IN THE EVENT of dofault in making any munthly paymeni provided for herein aid in the noto mecured horeby, or in case of a broach of
any other cavennnt or agrecomont herein stipulated, then the whole of said priacipal sum (omaining unpaid together with accrued interest
thoreon, shall, at the slection of the Mortgagee, without notice, berome immediately due ar'd ,ayabie.

IN THE EVENT that the whole of said debt ia deciared to be dup, tho Mortgagee shail »-u2 the right immediately to foreclose this
morignge, and upon the filing of any bill for that purpese, the court in which such bill is Aled may at puv timo theronfler, elther bafore or nftor
snly, and without notice Lo the said Mortgagor, or any party claiming under said Mortgagor, and wilhiut regard to the solvency or insolvency
at the time of such application for o receiver, af the porzon or persons linble for the payment of tho indeb’ednuss securod hersby, and without
regard to the value of waid premises or whothor the same shail then be accupied by the owner of the equity «f ia>demption, ae a humestead,
appoint a recolver for the benefit of the Morigagee, with power to collect the rents, isaues, and profits of the sa’d r emises during the pendency
of auch foreclosury nuitl &nd, in case of salo and a delicioncy, during the full statutory period of redemption, and rich rents, issues, and profite
when collected may bo applicd toward the paymont of tho indebtedness, costs, taxes, insurance, and othor itoms tece=sary for the protection
nnd preservation of the property.

IN CASE OF FORECLOSURE of thin mortgage by said Mortgageo in any court of law or equity, a Teasonable sum shall be allowed for tha
salicitor's feon of the complainant and for stonographers’ fees of tho complainaat in such procceding, and alsa for al) cutlays for documentary
ovidence and the cost of a complote abstract of Litle for the purpose of such foreclosure; and in case of any othor suit, or logal proceeding,
whereln the Montgagee shall be aiadoe » party therato by roason of thia moertgage, ita conts and expenaocs, and tho reasonablo fecs and charges of
the attorneya or solicitora of the Mortgagee, so made partics, lor servicos in such suit or proceadinga,
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tndobtednens socured horoby and be allowed in any decree foroclosing this mortgage.

THERE SHALL BE INCLUDED in any decroe foreclosing thia mortgage and be paid out of the proceoeds of any sale made in pursuance of
any such decroe: (1) 27 _ho coals of such muit or muits, advertising, sale, snd conveyance, including reasenable aitornays’, solicitors’, and
atenogs wpnors' fees, outlays for documentary svidence and cost of said abstract and cxamination of title; (2} all the moneys advanced by the
Morigagoe, if any, for any purpose authorized in the mortgage, with interest on such advances at the rate provided for in the principal
indebtedness, from the time such advancoes arc made; (2) all the accrued interost remaining unpaid on the indebtedness hereby secured; (4} all
the xaid prircipnl monoy romaining unpaid; (5} all sums paid by the Dopartmont of Vetoranas Affairs on nccount of the guaranty or insurance of
the indebtedness secured hereby. The overplus of the proceeda of aalo, 1f any, shall then be pald 1o the Mertgagor.

1f Morlgagor shall pay maid note at the time and in the manner aforceaid and shal) abide by, comply with and duly perform all the
covenaonls and ngrecoments herein, then thie conveyance shall be null and void and Mortgagee will, within thirty days after written demand
thercfor by Morigagor, oxecute a relcaso or satizfsction of this mortgage, and Mortgagor L.wroby waives tho benefits of ail statutes or laws
which require the earlier execution or delivery of such rolease ar satisfaction by Mortgagee.

The Yon of thia instrumont shail remain in bl force and effect during any poatpenement or extension of the time of payment of the
indebtedness or any gart thereel heroby secured; and no vxtension of the time of paymant of the dobt hereby secured given by the Morigagec to
any successor in intorest of the Morigagor shall aperate to relense, in any menner, the original liability of the Mortgagor.

If the indobtodnoin wr.nrod hornby be guarantecd or insured undor Title 38, United States Cedo, such Title and Roguilations issued
thereunder and in offect ra che date herco! shall envern the rights, dutics, and Habllities of the parties hercto, and any provisions of this or
othor instrumenta oxeocuted in tonnection with said indeobtodness which are inconsistent with smid Titlo or Regulations are horeby amended to
conform therate.

THE COVENANTS HEREIN CCNMNTAINED shall bind, and the benefita and advantages shall inure, to the respective heirs, executars,
sdminiotrators, succesnors, and amsigns of tho parties hereto. Wherever used, the singular number shall inciude the plural, the plural the
singular, and the tarm "Martgagee™ shall ir<iude any payee of tho Indebtednoss hereby secured or any tranaferce thoreof whother by aperation
of few or athorwise.

WITNESS the hand and soal of the Mortgages, the 2uy and year firsi writton,

h.S L\@n\n\ S ( oo 18%.ALE %ﬁ)&% ISEAL}

GREGDRY 9.' CROON JANET E. CROON
[SEAL) {BEAL)

STATE OF ILLINOIS

COUNTY OF COOK

1, -"‘-’\E hnlﬂvi‘ijﬁ)nt‘& , n notary public, ia snd for the county and State a ares.id, Do Heroby Certify That GREGORY 5.
CROON AND JANET EB. CROON, Hiz pife ,
personally known to me to be the same person whoss name ARE subscribed to (ho faregoing inatrument appeared before me this
day in person and acknowledged that THEY signed, sesled, and deliverod the raid instrumeont ns THEIR free and
voluntary act for tho uses and purposes theroin sot forth, including the rolease and waivor of the rig bt ¢ homestead.

This instrument was propared by: GIVEN under my hand and Notari<( £3al this ,O-( h
MAGHUM MORTGAGE COMPANY
12125 WOODCREST EXECUTIVE DRIVE:]

ehauge N 199 5

P~ ®WFFICIAL SEAL"
ST. LOUIS, MISSOURI 63141 LOR] SPAYTH 4

Notery PublIE, S -
My Commission Expirss 'HZ!I% Notary Public.

Filed for Record in the

STATE OF ILLINOQIS
Mortgage
Recorder’'s Office of

and duly recorded in Book

Page dofd




L UNOFFICJAL COPY. e

VA ASSUMPTION POLICY RIDER

NOTICE: THS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
S\Q,TPEEPAHTNBTTCFVETEHABBAFFABSOR"SAUTWA(INT

THIS ASSUMPTION POLICY RIDER is made this 10TH day of FEBRUARY ,18 92 , and

Is incorporated into and shall be deemed to umend And supplement the Mortgage, Deoed of Trust, or Deed to Secure Dobt
C—,-; ("Instrument”) of the same date herawith, given by the undersigned {("Mortgagor™) to secure the Mortgagor's Note {("Notea™)
Ly of the same date to  MAGNUM MORTGAGE COMPANY

j._
g— its successors and

assigne ("Mortigsxee”) and covering the property described in the Instrument and located at:

22638 LAKESHCILF DRIVE, RICHTON PARK, ILLINOIS 60471
(Praperty Address)

Notwithstanding anything t< th. contrary set forih in the Instrument, Mortgagoee and Mortgagor hereby acknowledges and
agrees to tho following:

GUARANTY: Should the Departmert of Voterans Affairs fail or rofuse to 18sue its guaranty in full amount within 60 days
frsia the date that this loan would no i mally become cligible for such guaranty commilted upon by the Dopartment of
Voterans Affairs under the provisions of Title 38 of the U.8. Code “Velorans Bonofits”, the Morigagee may declare the
indebtodneas hereby secured at once due vnd payable and may foreclose immediately ar may oxercise any other rights
horeunder or take any other proper action na by lay provided.

TRANSFER OF THE PROPERTY: This loan may ve “~~lared immediately due and payable upon tranafer of the property
securing such loan to any transferce, unleaa the acccptabil*y of the asaumption of this loan is established pursuant to
serti~ . 1814 of Chapter 47, Title 38, United States Caode.

An authorized transfer ("assumptien™) of the property shall a'ec b subject ta additional covenants and agreements as set
forth bolow:

() ASSUMPTION FUNDING FEE: A fee equal to ono-half of 1 perceat | .50%) of the balance of this lean as of the date
of tranafer of the property shall be payablo at the time of tranafer to the 'zan holder or its authorized agent, aa trustee for
the Depariment of Votorans Affairs. If the assumer fails to pay this fee at th// tinie of Lransfer, the (oe shall consatitute an
additional dobt 1o that already secured by this instrument, shall bear intercst at'the rate herein provided, and, at the
option of the payeo of the indobtednasas heroby secured or any transferec therec(, snxll bo immediatoly due and payable.
This fee is automatically waived if the assumer is exempt undor the provisions of 38 1.3, 1829 (b).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow asium=*ion of this loan, a processing
foe may be charged by tho loan holder or ite authorized agoat for determining the creditworthinose of the assumer and
subsequontly rovising the holder’s ownership records when an approved transfor is completed. Tno hmount of thie charge
shall nol oxceed Lhe maximum established by the Department of Voterans Affairs for a loan to ‘¢bish section 1814 of
Chaptor 37, Title 38, Uniled Statos Codo applios.

(c} ASSUMPTION INDEMNTTY LIABILITY: If this obligation ia assumed, then tho assumor heroby agroes.'o assume all
of the obligationn of the vetoran under the terms of the inatrumenta creating and securing the loan, including tii. obligation
of the vcleran to indemnify the Department of Veterans AfTairs to tho oxtont of any claim payment arising from the
guaranty or insurance of tho indebtedness croated by thin instrument.

IN WITNESS WHEREOF, Mortgagor{s) has oxocuted this Assumption Policy Ridor.

\' ?—\ T 1) % K%_ Do (Seal) jj'\ b ‘4,],[,‘/‘6%}&{2’)&_« (Seal)

GREGORY 5. CROON Mortgugor JANET E. CROON Mortgagor

(Seal) {Beal)
Mortgagor Mortgagor
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