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This instrument was prepared by: Rerel Lunacsabic
MARGARETTEN & COMPANY INC
625 NORTH CT PALATINE, IL 60067 MORTGAGE 60903058

THIS MORTGAGE (*“‘Security Instrument’) is giver on February 10th,

The mortgagor s MARCO MANZIE,
GERALDINE A MANZIE, ., HIS WIFE
(**Borrower’’).
This Security Instrume st 13 given 1o
RGARETTEN & CONMPANY, INC. .
M#ert c laws © rhe 'a*me cf New Jersey » and whose address is
Q Ronsq elin, New Jerse 08830
Bor!}'gwer%\xwles nn or ﬁxc pnn.,ip',‘ sum otN sey

ighty~ One Tnousand, and 00 Doliars
(U§ ?h ¥ co. T 18 J{ bt i zs e'n enced by rro\l{er 's note dated the same date as this Security

Instrument (*‘Note’’), wbi%h pmvx%cs fo ~aonthly payments, with the full debt, if not paid earlier, due and payable

. This Security Instrument secures to Lender: (a) the repayment of the debt
evldence%%y rﬁc Note, with i mteresi, anh nﬁ re iewsJs, extensions and modifications of the Note; (b) the payment of all other
sums, with interest, advanced under Paragraph 7.te protect the security of this Security instrument; and {(c) the performance
of Borrower’s covenants and agreenents under thit Siocurity Instrument and the Note. For this purpose, Borrower does hereby

mortgage, grant and convey te Lender the following dusr¢ibed property located in
COOK, County, Illinois:

**2LOTS 45 AND 46 IN BLOCK 15 IN GFOSSDALE, BEING A SUBDIVISION
OF THE SOUTHEAST QUARTER OF SECTION 324, TOWNSHIP 39 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAIL ’IERIDIAN, IN COOK
COUNTY, ILLINOIS. PIN #15-34-414-002:-0300C

PIN #15-34-414-003-0000

which is organized and existing
{**Lender**).
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which has the address of
3603 PRAIRIE BROOKFIELD, IL 60513

TOGETHER WITH ali the improvemenis now cr hercafier erected on the property, and all easements, appurienances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of thic roregoing is referred to in this Security Instrument as the ‘*‘Property.”’

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Praperty and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title 10 the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform vovenants for national use and non-usiform covenants with limited
variations by jurisdiction to constitute a aniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and intercst; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

(*‘Property Address’’);

FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/90
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14. Neotices. Any notice to Borrower provided for in this Security Instrument shall be given by’de!fverins it or by mailing
it by firs{ ciass mail uniess applicable law requires use of another method. The notice shall be directed 1o the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall bngwéh '{Img class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any fofide piOvided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Lew; Scvernbitity. This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is [ocated. in the event that any provision or clause of this Security Instrument or the Note conilicts
with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Tranafer of the Property or & Beneficinl Interest in Borrower.  If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lendler's prior written ¢consent, Lender may, at its oplion, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibiied by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice ts delivered or mailed within which Borrower must pay all sums secured by
this Security Instrumrent. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permittes v his Security Instrument without further notice or demand on Borrower,

18. Borrower's Rigil to Relnsiate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Seciurity Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may speciiy (07 reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (/) cuit- 3 of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (8)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred;
(b) cures any defaull of any other co’cnanis or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
inciuding, but not limited 10, reasone 5!z attorneys’ fees; and (d) takes such action as Lender may reasonably require to assurc
that the lien of this Security Ilnstrument, ".snder’s rights in the Property and Borrower’s abligation to pay the sums secured
by thiz Security [nstrument shall continue archanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under Prragraph 17.

19. Sale of Note; Change of Loan Servicu=. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without orior notice to Borrower. A sale may result in a change in the entity (known
as the *‘Loan Servicer’') that collects monthly paymint’ due under the Note and this Security Instrument. There aiso may
be one or more chunges of the Loan Servicer unrelated toa sale of the Note. I there is a change of the Loan Servicer, Borrower
will be given written notice of the change in accordanrce with - Toragraph 14 above and applicable law. The notice will state
the name and address of the new Loan Servicer and the adiiress to which payments should be made. The notice will also
contain any other information required by applicable law.

26. Haxardous Substances. Borrower shall not cause or porarit the presence, use, disposal, storage, or releasc of any
Huzardous Substances on or in the Property. Borrowsr shall not do, nora’’ow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two seniterces shall not apply to the presence, use, or storage
on the Property of small quantities of Hazardous Substances that are @eerally recognized to be appropriate to normal
residential uses and fo maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, cldim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and ony Viazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower learns, or is notified by dar. yovernmental or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Propeity is ozcessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law,

As uscd in this Paragraph 20, ‘‘Hazardous Substances'’ are those substances defineq asoxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or ¢ xic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldchyde, and raccactive materials. As used
in this Paragraph 20, “‘Environmental Law’'’ means federal laws and laws of the jurisdiction whore (b Property is located
that refate to health, safety or envircnmentad protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior 10 acceleration following Bor=ower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under Paragraph 17 vni-ss appiicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not
lIess than 30 days from the date the notice is givea (o Borrower, by which the default must be cured; and (d) that Iallure 1o
cure the default on or before the date specified in the notice may result in nccelersiion of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration sad foreclosure. If the default is not cured on or before the date specified in the notice,
Lender at itz option may require immedinte payment In full of all sums secured by this Security instrument without further
demand and may foreclose this Securily Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Paragraph 11, including, but not Bmited to, reasonabie attomeys' fees and
costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordarion costs.

23. Wiiver of Homestead. Borrower waives all right of homestead exemption in the Property.

TLLINQIS—SINGLE FAMILY -FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/90
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after the date of occupancy, u'nlcsNzn;r oEcr\Ese !.gg;sivl ‘writ‘n-t.-whig:o;cmlshaly;)i be unreasonably withheld,

or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of
the Propenty or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower
may cure such a default ard reinstate, as provided in Paragraph 18, by causing the action or proceeding to be dismissed with
a ruling that, in Lendesr’s good faith determination, precludes fotfeituse of the Borrower's interest in the Property or other
material impairment of the lien created by this Security Instrument or Lender’s security interest. Barrower sha!! also be in
default if Borrower, during the loan application process, gave malerially false or inaccurate information or siatements to Lender
{or failed to pravide Lender with any material informatton) in connection with the loan evidenced by the Note, including,
but not limited to, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal procceding that may significantly affect Lender’s rights in the Property (such
as a proceeding in bankruptey, probate, for coendemnation or forfeiture or to enforce laws or regulations), then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions
may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this Paragraph
7. Lender does not have to do so.

Any amounts Aisbursed by Lender under this Paragraph 7 shall become additional debt of Borrower secured by this
Security Instrum:it. Uniess Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from
the date of disbursemezt at the Note ratc and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Morigage Insmiemer:. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shell v the premiums required te maintain the nortgage insurance in ¢ffect. 1f, for any reason, the
mortgage insurance coverag: vejuired by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required
to obtain coverage substantiaiiy ¢grivalent to the mortgage insurance previously in effect, at a cost substantially equivalent
to the cost 1o Borrower of the mor.grge insurance previously in effect, from an alternate mortgage insurer approved by Lender.
If substantialiy equivalent mortgage lasurance coverage is not available, Borrower shall pay to Lender ¢ach month: 2 sum equal
to one-twelfth of the yearly mortgage insuimnce premium being paid by Borrower when the insurance covernge lapsed or ceased
1o be in eifect. Lender will accept, use un< v tain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at Jne ortian of Lender, it mortgage insurance coverage (in the amount and for the
period that Lender requires) provided by an ilisun’c approved by Lender again becomes available and is oblained. Borrower
shail pay the premiums required to maintain taortsage insurance in effect, or to provide a loss reserve, until the requirement
for mortgage insurance ends in accordance witl ary written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make riashnable entries upon and inspections of the Property. Lender shall give
Borrower notice al the time of or prior to ar inspeciine specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award o claim for damages, direct or consequential, in connection with any
conidemnation ar other taking of any part of the Property, or tar conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender,

in the event of a total taking of the Propernty, the proceeds shiall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the &vent of a partial taking of the Property in which the fair
market value of the Property immaediately before the taking is equul 26 or greater than the amount of the sums secured by
this Security Instrument immediately hefore the taking, unless Borrovier‘and Lerder otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of tae proceeds muhiplied by the following fraction: (a)
the total amount of the sums secured immediately before the taking, i ided by (b) the fair marker value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which
the fair market value of the Property immediately before the taking is less tha the smount of the sums secured immediartely
before the taking, unless Borrower and Lender otherwise agree in writing or unlers applicable law otherwise provides, the
proceeds shall be applied to the sums secured by this Security Instrument whethor Urenot the sums are then due.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower chat the condemnor offers to make
an award or settle 2 claim for damages, Borrower fails to respond to Lender within 30 vays after the date the notice is given,
Lender is authorized 1o coltect and apply the proceeds, at its opticn, cither to restoration or repair of the Property or to the
sums sccured by this Security instrument, whether or not then due.

Unless Lender and Borrower otherwisc agree in writing, any application of proceeds to 1 rinc pal shall not extend or
postpone the due date of the monthly payments referred to in Paragraphs t and 2 or change theamont of such payments.

11. Borrower Not Released; Forhearance by Lender Not a Waiver. Extension of the time for mavaient or modification
of amortization of the sums secured by this Security Instrument grunted by Lender to any successor ir 1nterest of Borrower
shall Ot operate to release the lability of the original Borrower or Borrower'’s successors in interest. Lender sha!! not be required
to commence proceedings against any successot in interest or refuse 1o extend time for payment or Otberwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower's successars in interess. Any forbearance Ly Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability. Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 17, Borrower’s covenants and asgreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigage, grint and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument: and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommaodations with regard to the terms of this Security Instrument or the Note without that Borrower's
consent.

13. Loan Charges. (f the loan secured oy this Security Instrument is subject to a law which sels maximum loan charges,
andd that law is Dinally interpreted so that the interest or other loan charges collected or to be collected in connection with
the loan exceed the permitted limits, then: (2) any such {oan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b} any sums aiready collected from Borrower which exceeded permitred limits will be
refunded to Bacrower, Lender may choose ta make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment charge under the Note.
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] BALLOON RIDER 60903058
(Conditional Right to Refinance)

THIS BALLOON RIDER is mads this 10t h day of February, 1982
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure
Debt (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure the Borrower's
Noieto MARGARETTEN & COMPANY, INC., organized and existing under the
Taws of the state of New Jersey

(the "Lender™) of the same date and covering the property described in the Security Instrument and located at:
35073 PRAIRIE BROOKFIELD, (L 60513

The interest rate stated on the Note is called the "Note Rate.® The date of the Note is called the "Note Date.” 1
understand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the
Note, the Gacyrity Instrument and this Rider by transfer and who is entitled 1o receive payments under the Noto ie called
the "Note Hollor,"

ADDITIOMNAL COVENANTS. Ia addition to the covenants and sgreements in the Security Instrument, Borrower
and Lender furtzer ~ovsunant and agree as follows (dsspite anything to the contrary contained in the Security Instrument
or the Note):

1. CONDITIONAL R.GA™ TO REFINANCE

At the maturity date ot the Mole and Security Instrument (the "Maturity Date), 1 will be able to oblain a new loan
("Now Loan®) with a new Muturit; Tate of Marcia =t 2020 » and with an interest rate equal to
the “New Note Rate” determined ‘4 accordance with Section 3 below if all the conditions provided in Section 2 and 5
below are met (the "Conditional Refins ncing Option”). If those conditions are not met, I understand that the Note Holder
is under no obligation to refinance or w~di%; the Note, or to extend the Maturity Date, and that I will have to repay the
Note from my own rescurces or find a leivdr/ willing to lend me the money to repay the Note.

2. CONDITIONS TO OPTION

If | want to exercise the Conditional Refinancing Zpiion at maturity, certain conditions must be met as of the Maturity
Date. These coaditlions are: (1) I must still be the ox mer and occupant of the property subject to the Security Instrument
(the "Property”); (2) I must bs current in iny monthly piynents and cannot have been more than 30 days Izte on any of

the 12 scheduled monthly payments immediately preceding t'se Maturity Date; (3) no lien against the Property (sxcept for
taxes and special assessments not yet due and payablo) othey in7i that of the Security Instrument may exist; (4) the New
Note Rate cannoct be mors than 5 percentage points above the Ioio Fate; and (5) I must make a writlen request to the Note
Holder as provided in Section $ below:,

3. CALCULATING THE NEW NOTE RATE

The New Noto Rate will be a fixed rate of intereat equal to the Fedorsl National Mortgage Association’s required
nat yield for 30-year fixed rate mortgages subject to a 60-day mandutory (sclivery commitment, plus one-half of one
percentage point (0.5 %), rounded to the nearest one-cighth of one percentage poric (0.125 %) (the "New Note Rate").
The required net yield shall be the applicable net yicld in effect on the date and i of day that the Note Holder receives
notice of my election to exercise the Conditional Refinancing Option. If this required (v¢! yield is not available, the Note
Holder will determine the New Note Rate by using comparsble information.

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not greater thun 5 percentaza points above the Note
Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will deteiruni the amount of the
monthly payment that wili be sufficient to repay in full (a) the unpaid principal, pius (b) accrued bui vipnid interest, plus
{c) all other sums [ wiil owe under the Note and Security Instrument on the Maturity Date (assu-ung my monihly
payments then are current, as required under Section 2 ahove), over ths term of the New Note at the New Note Rats in
equal monthly payments. The result of this calculation will be the amount of my new principal and inierest payment svery
moeth until the New Note is fully paid.

MULTISTATE BALLOON RIDER-Singte Family-FANNIE MAE UNIFGRM INSTRUMENT FORM 3150 12/89
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