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:BR.LAN FINANCIAL SRRVICES,, JINC. [
2045. 8. ARLINGTON. HEIGHTS, RD.-STE.103
ARLINGTOH HEIGHTS, . ILLINOTS . 60005

‘('Bomwa'\ ThsSeamt Jnsuument:s iven fo

- SEVENTY "‘I-IREE THOIJSAND EIGHT. t-K'UNDREI)

extensions and modifications of: the Note: (b) ‘the payment of all other sums, with icterest, advanced under paragrsph 7 0.

lSpne 4&lm\re This Line For Reconiug Dalzl
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281 0359
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AND 00/100. .. ... ‘ S Dolas(Us.s. . 73,800.50 ),
This .debt is evmznced by Bormwzrs ‘note d.amd the same date as this Securnty Instrument (’Notc') which pmvxdaa for

monthly payments, with the full:debt, if a0t paid earlier, due and paysble oo MARCH 1, 2007 ..
This Security instrument secures to:Lender: {a)-the repayment of the debt evidenced b ¢ the Nole, with: mlmt, and al'l renavals' -

protect the securily of this Security fustrument; and (c) the performance of Bocrower's vo/enants and agreements under this,
Security Instrument and the Note.. For this purpose Borrower does herebv mortgage, grant and con rey to Lender the following -

described property locaied in GOUK - v, County, Wlinois: ¢
LOT 9 {EXCEPT-THE.- NORTH. 10 ?EET) I BLOCK 11 IN RHODbS AND \ALARK e . -

'SUBDIVISION OF -SECTIONS. 26 -AND 27, TOWNSHIP 40 NORTH, . RANGE :2, BAST.

OE‘ 'I'HE THIRD: PRIRCIPAL MERIDIAN IN: COOK COUNTY, ILLINOIS

......

122826033 i er e
hich bas tho addressof 2418 NORTH.RHODES, RIVER GRGVE - .. . -Swecw,
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5. Hazard or Pro ¢ sting o hereafier esccled on the
Property insured against loss by fire, hazards included within thé terp “eftended coverags” and any other hazards, including
floods or flooding, for which Lender requires insurance. This instirance shall be maintained in the amounts and for the penieds
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subjat 1o Lender’s approval
which. shall aet be unreasonabiy withheld. If Borrower fails o mainlain coverage described above, Lender ‘may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall inclzZe a standerd mortgage claise. Lender
shall have the nght to bold the policies and renewals. 1f Lender requires, Borrower shall proampily. give to Lender all receipts of
paid premiugs and reewal ncaces. o the event of loss, Borrower shall give prompt potice to the instrance carrier znd Lender.
Lender may make proof of loss if not made promptly by Borrower.

. ‘Undess Lender aod Borrower otbmnse agree in writing, insurance proceeds shall be applied 10 restoration or mpau' of the
Property damaged, if the restoration or repair is economically feasible and Lender's secunity is not lessened. if the restoration or
repair is oot economically feasible or Leader's security would be lessened, the insurance proceeds shall be applied to the sums

.secured by this Security Instrument, whdhcr or pot then duc. with any excess paid to Borrower. If Bo:mwa' abandons the
Propesty. or does not answer witkin 30 days a notice from Lender that the insurance carrier has offered (o setdle 2 claim, then
Lmdermycollr.thzmsunnce proceeds. Lender may use the proceeds to repair or restore the Propenty or to pay sums
secured by this Secauity Instmmcnl, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lendes 25 Bormwcr othemsc 2gres in writing, any application of proceeds to principal shall not extend or

_postpone the dus date of e monlhly paymeats referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Fioraty is acquined by Lender, Borrower's right to any insurance policies 2nd proceeds resulting from
damage to the Propeﬁy prioy-to ke acquisition shall passto Lender to the extent of the sums secured by this Security Instrument
immediately. prior to the acquisitior.

_6. Occupancy, Pr&nahou, Maw'mucc and Protection of the Property; Barrower’s Loan Apphmtmn, Leuscholds.
Bomr shall occupy, establish, and e iz Property as Bo‘mwer s principal residence within sixty days after the c.xc:uum of
-this %cunty Ins:mment and shall coatioue to-ou-upy the Pmpm) as Borrower's prncipal residence for at {east one xear afier
the dats of occupancy, unless Lmder otherwise agrees in writing, which consen: shail not be unmsonabl) wuhhcld or vnless
'exwmmmg circumstances e:ust which are beyans Ronower's control. Borrower shall not d:stmy damagc or impair the
Property. allow the Properiy to detexiorate, or coinrus waste on the Propcn). Borrower shall be in default if any forfeiture
action.or pmceedm,,. whether.civil or ¢riminal, is begia that in Lender’s good feith judgment coutd result i in forfeiture of the
Pmput) or otherwise tmtem.l} impair the lien created by this Security Instrument or Lender’s security interest. Borrower may
cure sch a default and reinstate, as provided in paragrzph 18, liy :ausing the action or procecding to be dismissed with a ruling
that, in Leader's good faith d:!em:muou. preciudes forfeiturs Of the Borrower's interest in the Property or other material
impairment of the lien. crr.-ated by this Security Instrument or Leadir's security intefest. Borrower shall also b in default if
Borrower, dunng the loan apphmnon process, gave nmem!l) false or iaa curate information or stalements 1o Leader {or failed
io. pmvnde Lender wﬂh  any. material mforrnatmn) in connection with thsioan ¢>idenced by the Note, umludmg, but_not limited
o, represenlations concerning | Bormwe: s oocupancy of the Property 25 a prin lpal rosidence. If this Security. lns:mmen! isona
leasehold, Borrower shall comply w:th a!l the provisions of the lease. If Borioaer acquires fee title to the Propedty. the
leascho'd and the fee title shall not merge unless Lender agrees to the merger in writiag.

- 7. Protection of Lmder's nghls in the Property. If Borrower fails to perform the sovénants and agreenmls contained in
-Jns Security Imuumenl. o7 them isalegal proceeding that may. significantly affect Lendes's rights in the Property (such as a-,

" procseding in bankruptcy, probate, for condemnation or forfeiture or to eaforce laws or reguiations), then Lender may do and: :
pay for whatever is fiecessary 10 protect. the va.lue of the Property and Lender’s nghts in the Frogesy. Lender's ad.ons may.
include paying any sums mmd by a lien wmch bas prionity over this Security Instrument, ape-ring in court, paying:

_reasonable attomeys” fess and eplering on the Propertv to make repairs. Although Lender may take acticn under this paragraph -
1 lmderdoesnothave:odnso. :

. Any -amounts. dtshursed by Lcnder under !.‘us pamemph 7 shall becoms addmonal debt of Bormv.u secured by this
Security Instrumeat. Un!ws Bomwer and Lender agree te other temms of payment these amounts shall bw interest from the

. date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender io Borrower 'equesuns:
payment, :

-8, \!ortgage Insurance. If Lmdcr reqmred moﬂgage insurance as a mndmon of ‘making the loan sacured by lh:s Secunt)
_Inslrument, Bomwer shall . pay. the, pmmums required to maintain the morigage insurance in. effect. If, for any reason, the

. mortgage insurance coverage: required by Lender lapses or. ceases 10 be-in effect. Borrower shall pay the premiums regquired to

-obtain coverage substantially eqmvalent 1o the mortgage insurance pmwously in effect, at a cost substantially cquivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an altesnate morigage iasurer approved by Lender, If
substantially. equivalent- mortgage insurance coverage. is not available, Borrower shall pay to Lender <ach month 2 sum equat fo
one-twelfth of the ywiy mongage msumnce premium being paid by Borrower when the insurance coverage l:psed or ceased lo-

hemeffect, Iznderwall acceptc use and retain these payments as a loss reserve in Tieu of mortgage. insurance. Lass. nsfne
L . ) . . ) . . “hps1091
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AR CIAL GO e 2
1 T ARt PropaityMe '73 11 er partpf the Property or any inlerest in it
is sold or tradsferré O benkfickat in in Borrower is sbld or transferréd and Borrowsr is dot 2 natural person) without
" Leeder's prigr writhit-kidenl, ZEAET. may} at ils option, reguire immediate payment in full of all sums secured by this
Security Instrument, However, (his A3 not be exercised by Leader if exercise is prohibited by federal faw as of the date
of this Security Instrumeal. .

If Lender exercises this opnon. Lender shall give Bomower notice of aczelecation. The rolive shail proude 2 pcnod of pot
less than 30 days:from.the dste the notice:is delivered or mailed within which Borrower must pay all sums secured by this
Sacurity. Instrument. If Borrower fails to-pay these sums prict to.the expiration of this period. Lender may invoke any remedies
permitted by this Security:Instrumsnt without fusther notice or demard on Borrower.
~  18. Borrower's Right to Reinstate. Jf Borrower meets certain conditions, Bomwa shnll ha\.c lhc nghl to have
enforcement of this Security Instrument discontizues af any time prior to the cariier of: (2) 5 days (or sxh other peniod as
applicabie law may specify for reinstatzment) befors sale of the Property pursuant to any power of sale contzined in this
Secunity lnstrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are thst Borrgwer: (3) pays
Lender all sums which then would be due under this Secusity Instrument and the Note 3s if no acceleration had occurred; (b)
cures any default of any.other covenants or agreements: (c} pays all expenscs incured in enforcing this Security Instrument,
including, but not 'imited to, reasonable attomneys’ fees: and (d) takes such action as Lender may reascnably require 1o assuse
thai the lien of tus Security Instrament, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instremest shall continue unchanged. Upon reinstaiement by Borrower, this Secunty Instrumen: and the
obligations secured heolr-shall remain fully effective as if no acceleration bad occurned. However, this right to reinstate shal!
not apply ist the case of ac=2fantion under paragraph 17.

19. Sale of Note; Chance of Loan Servicer. The Nole or a partial interest in the Note (together with this Secunity
Instrument) may be sold ene or ruo¢ times without prior notice to Borrower. A sale may result in 2 change in the cntity (known
as the "Loan Servicer”) that colle<is monthly payments due uader the Note and this Secusity Instrument. There also mayx be one
or more changes of the Loan Servicer (wriluied 10 a sale of the Note. If there is 2 change of the Loan Servicer. Borrewer wall be
given written notice of the change in accordaps< with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the akiress to which payments should be made. The nosice will also contain zny other
infonstion required by applicable law.

20. Hazardous Substances. Borrower shall no? cuuse or permit the presence. use, disposal, storage, or release of any
Hazardous Substances on o in the Propery. Borrow:r shail not do, nor allow anyonc clse to do, anything affecting the
Property that is in violation of any Environmental Law. The jreceding two sentences shall not apply o the presence, usc, or
storage on the Property of small quantities of Hazardous Subrices that are generally recognized to be sppropriste to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any invesigation, claim, demand, lawsuil or other action by any

governmental o regulatory agency or private party involving the Propeity and any Hazardous Substance or Environmentai Law
of which Borrower has actual knowledge. If Borrower learns, or is nctisied by any gmcmmam} or regulatory authority, ihat
any temoval or othes remediation of any Hazardous Substance affecting the Propety is necessary, Borrower shall prompily take
al) necessary remediai actions in accordance with Environmenta] Law.
. As uszd in this parsgraph 20, "Hazardous Substances® are those substances defizod as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammaiiic or toxic petrolenr products, loxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, aml radioactive materials. As used in
this paragraph 20. "Environmental Law™ means federal faws and Jaws of the jurisdiction whc the Property is locied that
relate to health, safety or enviropmental protection.

NON-UNIFORM COVENANTS. Borrowes and Lender further covenant and agree as follows: 2065651

21, Acceleration; Remedies. Lender shall give notice (o Borrower prmr to acceleration folluyiin? Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior lo acceleration under sarapraph 17 unless
applicable law provides otherwise). The notice shall stI} fa) the default; (b} the action required to cure the default;
{c)-a date, not less thun 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d) that Failure to cure:the defauit on or before. the date specified in- the notice may result ir acceleration of the sums
secured by this Sexurity Instnumment, foreclosure by judicial proceeding and sale of the Properiy. The notics shall further

inform Borruwer of the right to reinstate after acceleration and the right to assert in the foredlosure proceeding the - :

non-existence of n.default or any other defense of Rorrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, . Lender, at its option, may require immediate payment.in full of all sums
secured by this Security Instrument without further demand and may foredlose this Securiiy Instrument by judigal
proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not Jimited to, reasonable attarneys’ fees ang costs of title evidence.

22, Release. Upon payment of all sums secured by this Secunity Instrument. Lender shall release this Secuniy Instrument
wnthmn charge to Borrower. Borrower shall pay any recordation costs.
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