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'MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given or JANUARY: 31, 1992 .
The mortgagor is Larry Bcrnstein 2nd Joyce P. Bernstein, husband and wifc, ("Borrower”). This Security iustmmcnz is given
to First National Banx of Des Plaines, which &5 organized and existing under 1he Jaws of the United States of America and whose
address & 701 Lee St.; Dis Plaines, 1L 60016 (Lender”). Borrower owes Leader the princpal sum of: One Huondred Sixty
Tbousard aad 00/106--Triars (.S, $160,000.00). This debt is cvidenced by Borrowers note dated the same date as this
Security Instrument (Note”), #itch provides for monthly payments, with the full debt, if not paid carlier, due and payable on -
01-Feb-97. This Security Instrumeat Secures to Lender: (2) the repayment of the debi evidenced by the Note,with interest, and all
’\ renewals, extensions and modificatioas; () the payment of al! other sums, with inierest, advarced under paragiaph 7 to protect the
":}\ security of this Security Iastrument; and {7) the performance of Borrower's covenants and agreements under this Security
Instrement agd the Note. For this p:.rposc., Torrower does hereby mortgage, grant and convey t¢ Leader the following dcsm‘bed
- property in Cook County, lilinois: ‘a} ﬂ,
Lot Forty Eight (48) in Sapuel Brown Jr‘s Belmont Avenue ]
Subdivision in the Northwest Quarter (1/4) of the Northeast

wuarter (1/4) of section 30, Townubin 40 North, Range 14, East
of the Third Principal Hendlan, in Cock County, Illinois.
133,30

MR TAC ;f"::;" &0

PIN: 14-30-209-009.
which has the address of 1833 W. Barry, Chicago, I1. 60657 ("Property Address”);

TOGETHER WITH all the improvemeats now or hereafter erected on the property, and all easements, appurtenances, and |
fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregeing is referred to in this Secarity Iastrumeni as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the sight to montgage, grant
and comvey the Property and that the Properiy i unencumbered, caceps for encumbrances or record. Borrower warrants 2nd will
defend genzraty the title 10 the Property against all claims and demands, subject 10 aay encumbrances of record.

_ THIS SECURITY INSTRUMENT combines urniform covenants for national use apd non-uniform covenants with
“: Emited variations by jaridiction to constitute 4 uniform secority instrument covering real propesty.
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e N O BRI eODY
1. Paymem of Principal an cpaymcn 1 prompily pay when duc the

* principal of 2nd inierest on the debt evidenced by the Note and any prcpaymcnt aid late charges duc under the Note.

_ 2. Funds for Taxes and Iosurance. Subject to applicable law or 10 a writien waiver by Lender, Berrower shall pag
1o Lender on the day monthly payments are due under the Noze, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; () yearly leasehold payments or
ground rents on the Property, if any; {c) yearly hazard or property insurance premiums; (d) yearly fiood insurance premiums, if any;
(2) yearly-mortgage insurance preminms, if any; 2nd {€) any sums payablc by Borrower 10 Lender, in accordance with the provisions
of paragraph 8, in licu of the paymzsat of mortgaye insurance premiums. These items are called "Escrow [tems.” Lendes may, at any
time, collect and hold funds in an amount not 10 exceed the maximum amount a lender for a federally related morigage loan may
require for Borrower’s escrow account under the federzl Real Estate Settlement Procedures Aci of 1974 as amended from 1ime 10
tinie, 12 U.S.C. § 2601 et seq. "RESPA™, unless another law that applies to the Funds sets a lesser anjount. If so, Lender may, at
any time, collect and hold Funds ia an amount no: to exceed the lesser amount. Lender may estimate the amount of funds duc
on the basis of current data and reasonable estimates of expenditures of future Escrow liems or otherwise in accordance with
applicable law.

The Funds shall be %eld in an institution whose depaosits arc insured by a federal agency, instrumentality, or cnmy (including
Lender if Lender is sicii-n institution) or in any Federal Home Loan Bank. Lender shall apply the fuads to pay ihe Escrow Itcms.
Lender may not charge Eorover for holding and applying the Funds, annually analyzng the escrow account, o verifying the Escrow
Items, unless Lender pays Dorcower interest on the Funds and applicable law permits Lender to make such a charge. However,
Lender may require Borrower {4 1.y 2 one-time charge for an independent real estate tax reporting service used by Leader in
connection with this loan, unless ap,.uc ble law provides otherwise. Unless an agreement is made or applicable law requires interest
to be paid, Lender shall not be reguiied to pay Borrower any interest or camings on the'Funds. Borrower and Lender may agree in
writing, however, that interest shall be paid <i the funds. Lender shall give to Borrower, withoul charge, an annual accointing of the
. Funds, showing credits and debits to the Fupus and the purpose for which each debit 1o the Funds was made. The Funds are

. pledged as additional security for all sums securer. by this Security Instrument.

if the Fonds held by Lender exceed the amounis pimitted to be held by applicable law, Lender shall account 10 Borrower for the
excess Funds in accordance with the requirements o arpiicable law. If the amount of the Funds keld by Lender at any time is not
sufficient o pay the escrow items when due, Lender may 5o nolify Borrower in writing, and, in such casc Borrower shall pay to
. Lender the amount necesszry to make up the deficiency. Borzawer shall make up the deficiency in no more than twebve monthly
* payments, at Lender’s sole discretion. _

Upon payment in full of all sums secured by this Sewn:y Instremiest, Lender shall promptly refund to Borrower any funds held
by Lender. If. under paragraph 21, Lender shall acquire or sell the prupe: iy, Lender, prior to the acquisition or sale of the property,
¢hall apply any Funds held by Lcnder at the time of acquisition or sa#e a5 a credit agaiast the sums secured by this Security
instrumesnt.

3. Application of Payments. Unless applicable law provides otheiwise, all paymemis received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under «h2 Note; second, o amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges are vader the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, finec and impositions attributabic to the

 Broperty which may attain priority over this Security Instrument, and leasehold payments or grouad reats, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower fliail pay them on time directly 10,
the person cwed payment. Borrower shall prompily furnisk 1o Lender all notices of amounts to v={a%a under this paragraph. E’:
Eorrower makes these payments directly, Borrower shall promptly furnish to Lender receipls eviceacing «b< payments. )

Borrower shiall prompily discharge amy bem which has priorily over this Security Instrumeri unless Borrower: (33
agrees in'writing to the paymeat of the obligation secured by the licn in a manner acceptable to Lender; (b) contists in good faith 1
lien by, or defends against enforcement of the Een in, legal proceedings which in the Lender’s opinion operate to prevent !hg;-'
enforcement of the lien; or {c) secures from the hoider of the lien an agreement satisfaciory to Lender subordinating the lien 10 th;s"

" Security Instroment. If Lender determines that any part of the Property is sehject 10 a lien which may attain priority over th8'

Security Instrumeat, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or sake one or more of
the actions sct forth above within 10 days of the giving of notice.

- 5. Hazard or Property Insurance.  Borrower shall keep the improvements now cxisting or hereafier crected on the
property insured agaiast loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods
o ﬁoodmg. for which Lender requires insurance. This insyraace shall be maigi2ined in the amourts and {or the periods that Leader
- requires. The insurance carrier providing the irsurance shall be chosen by Borrower subject 10 Lender's approval which shall not be
vnreasonably withkeld. If Borrower fails to maintain coverage described above, L..ndcr may at Lender’s option, obtain coverage to
protec: Lender's rights ip the Property in accordance with paragraph 7.
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. All izsurance pohcm and mmw ader(a a standard mortgage ciavsc.
Lender shall have the right to hol de iqu.\r sha promplh give to Lender all receipts
* of paid preniums and renewal notices. [n the event of loss, Borrowver shall give pro:np! notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration of
repais of the Property damaged, if the restoration or repair is ccopomically feasible snd Lender's security is not lessened. 1f the
restoration or repair is not economically feasibie or Lender’s secunty would be lessened, the insurance proceeds shall be applied to
the sums secured by this Security instrument, whether or aut then due, with any cxcess paid to Borrower. f Borrower abandons the
Progiiy, or docs not answer within 30 days 2 notice from Lender that the insurance carrier has offered 10 seitle 2 claim. then
Lender may collect the insurance proceeds. Lender may use the proveeds to repair or restore the Properiy or 1o pay sums sccured
by this Security Instrument, whethes or not then due. The 30-day pericd will begin when the notice is given.
~ Unless Leader and Bomower otherwise agree in writing, any appiication of proceeds 1o principal shall not exiend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. I¢
undet paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds reseliing from
damage to the Property prior to the acquisition shall pass to Lender 16 the extent of the sums secured by this Sccurity Instrument
immediately prior to the ~oquisition.

6. Occupancy, Preseration, M2intenance and Protection of the Property; Borrower's Loan Application; Leascholds.
Borrower shall occupy, establssh, and use the Property as Borrower’s principal residence within sixty days afier the cxecation of this
Security Instrument and shail oitinue to occupy the Property as Borrower's principal residence for at ieast one year after the dalc
of oicupancy, unjess Lender otiieiwise agrees in writing, which consent chall not be unreasonable withheld, or unless extenuating
circumstances cxist which are beyuns Porrower’s control.  Borrower shali not destroy, damage or impair the Property, allow the
Property to deteriorate, or commit wasie or the Property. Borrower shall be in default if any forfeiture action or proceeding. whether
civil or criminal, is begun that in Lender’s so0d faith judgment could result in forfeiture of the property or othernise materiallv
impair the lien created by this Security Insizaruent or Lender’s security intersst. Borrower shall also be in deiault if Boirewer,
during the loan application process, gave materia’sy lolse or inaccurate information or statements to Lender (or failed to provide
Lender with any information) in connection with 312 inan evidenced by the Note, including, but not limited 1o, represeniations
. conceming Borrawer’s occupancy of the Properiy as a puincinal residence. If this Security Instrument is on a leasehold, Borrower

shal} comply with all the provisions of the lease. If Borrow.rcoquires fee title 1o the property, ihe feaschold and the fee title shali
~ not merge unless Lender agree to the merger in writing.

7. Protection of Lender’s Rights in the Property,  If borrower {ails 1o perform the covenants and agreements contained in
this Security Instrument; Gz there 1s a legal proceeding that may ciguificantly affect Lender’s rights in the Property (such as 2
proceeding in bankruptcy, probate, {for condemnation or forfeitare or i caforce laws or regulations), thea Lender may do and pay

- for whatever is necessary 10 proiect the valuc of the Property and Lendcr” rights in the Properly. Lender’s actions may include

paying any suins secured by a lien which has prioriry over this Security instnvzem, appearing in cours, paying reasonatle attorncys’
fees and entering on the Property 1o make repairs. Although Lender may take aciion under this paragmph 7, Lender docs not have
16 E0s0. -
: Any amounts disbursed by Lender under this paragraph 7 shall become additicas? debt of Borrower sccured by this.
Security Instrument. Unless Borrower and Lender agree to other terms of paymane, <hese amounts shall bear interest
from ine date of dishursement at the Note rate and shalt be payable, with interest, upos. aotice from Lender (o Borrower
requesting payment.
8. Mortgage Icsurance. If Lender required mortgage insurance as a condition of making iii2 2o secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the insurance in effeci. [If, for 2uv reason, the morigage
' insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums rewir=d 1o obiain coveraga
substantially equivalent to the mortgagc insurance previously in ¢ffect, at a cost substantially equivalent to tie cost to Borrower oft-d
the morigage insurance prewoust) in effect, from an alternate mortgage insurer approved by Lender. If substantially cquivalents
mortgage insurance coverage i not available, Borrower shall pay 1c Lender each month 2 sum £qual to one-twelfth of the )mriy"r
- mortgage insurance premium being paid by Borrower waen the insurance coverage lapsed or ceased to be in cffect. Lender wil<:
accept, use and retain these pavnients as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer bebn
rcqmred at the option of Lender, if morigage insurance coverage (in the amount and for the period Lender requires) provided by an
insurer approved by Lender again becomes available and is cbtained. Borrower shall pay the premiums required to maintain:
~ mertgage insurance in effect, or to provide 2 loss reserve, untl the requirement for morigage insurance cnds in accordance with any
v wmten agrecment between Borrower dnd Leader or appluzble law,
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. 9. Inspection. bender mwwm*m?msuzg?w jons of the Property. Leader
shall give Borrower natice at the Ve of antins forthe inspection.

'10. Condcmpation. The proceeds of any award or claim for damages, direct or copsequential, in connection with any
condemnation or other taking -of "any part of the Property, or for conveyance in lien of condemnation, arc hereby
assigned and shalf be paid to Leader.

In the event of a -toial taking of thc Properiy, the proceeds shall be applied to the sums secured by this Security
Irstrument, whether or not then due, with any excess paid o Borrower. In the event of a panial faking of the
Proper-; in which the fair market value of the Property immediately before the taking is equal 10 or greater than the amount of the
sums secured by this Security Instrument immediately before the 1aking, unless Borrower and Lender otherwise agree in writing, the
sums secured by this Security Instrument shall be reduced by the ameunt of the proceeds multiplied by the following fraction: (a)
the ¢otal amount of the sums secured immediately before the taking. divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the event of 2 partial taking of the Property in which the
fair market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law provides, the proczeds shall be applied tc the
sums secured by this Security Instrument whether or not the sums are then due.

~ Ifthe Property isabapdored by Borrower, or if, after notice by Lender to Bersower that the condemnor offers 1o make an award or

settle a claim for dariages, Borrower fails to respond t0 Lender within 30 days after the daie the notice is given. Leader is

authorized 1o collect and «priv the proceeds, at its option, cither to restoration of repair of the Property or to the sums secured by
this Sccurity Instrument, whetlirz or not then due.

Unless Lerder and Borrowvr otherwise agree in writing, any application of proceeds io principat shali not extend or posiponc the
due date of the monihly payments reCrved {o in paragraphs I and Z or change the amount of such payments.

11. Borrower Not Relcased; Foibr.arance By Lender Not 2 Waiver.  Extension of the time for pavment oF
modification of amortization of ihe sums secured by this Security Instrument granted by Lender (o any svocessor in interest of
Borrower shall not operate to release the liabZity of the original Borrower or Borrower’s seccessors in interest. Lender skall nct be
required to commence proceedings against any sucosssor in interest or refuse to extend tiie for payment of olherwise modify

. arortization of the sums secured by this Security instorment by reason of any demand made by the original Borrower or Borrower's
suczessors in interest. Any foroearance by Lender in =rircising any right or remedy shall not be a waiver of of precinde the exercise
of any right or remedy.

12. Successors and Assigns Bound; Joint and Scverzi Lizhility; Co-signers.  The covenants and agreements of this
Security Instrument shall bind and benefit the successors and asiigns of Leader and Borrower, subject to the provisions of paragraph
17. Borrowsr's covenants and agreements shal) be joint and severdl. Any Borrower who co-signs shis Security Jnstrument but does
not execuie the note: (a) is co-signing this Security instrument only {0 nifrigage, grant and convey that Bomrower's interest in the
Property under the terms of this Security Insirumeat; (b) is not persunzi obligated 1o pay the sums secured by this Security
[nstrument; and (c) agrees that Lender and any other Borrowe:r may agree 10 .%2nd, modify, forbear or make any accommodations
with regard to the terms of this Security Insirument or the Note without that Borroac:'s consent.

13. Loan Chasges.  If the loan secured by this Security Instrument is subject 10 3 law which seis maximum loan
charees, and that law is fnaliy interpreted so that the interest or cther loan charges coil-cred of 1o be coliected in conneztion with
the loan exceed the permitted fimits, ihen: (3) any such foan charge shall be reduced by tac amount necessary 10 reduce the charge
io the permitted limit; and (b) any sums already collected from Borrower which exceeded promitied limits will be fefunded to
Botrower. Lender may choose to make this refund by reducing the principal owed under the Note or. hy making a direct paymeat io
Borrower. 1f a refund reduces principal, the reduction will be treated as a partial prepayment without v orepayment charge undes
the Note,

14. Notices.  Any notice to Borrower provided for in this Security Insirument shall be givwu, by delivering it or
by mailing it dy first class mail uniz=s applicable law requires use of another method. The notice shall be diroied 10 the Properiy ;3
Address or ary ollter address Barrower designates by notice (0 Lender. Any notice to Leader shali be given by first clsss mail to 2

Lender's address stated hercin or any other addsess Lender designates by noiice 1o Borrower. Any notice provided for in this I°
Security instrument shall be decmed to have been given to Borrower or Lender when given as provided in this paragraph. :.;

15. Governing Law; Scverability.  This Secusrity Instrument shali be governed by federal law and the law of the <, -
jurisdiction in which the property is located. In the event that any provision or clausc of this Security Instrument or the Noie &t
conflicts with applicable law, such conflict will not atfect ather provisions of this Security Instrument or the Noic which can be given
effect without the conflicting provision. To this end the provisions of this Secufity Instrumenat and the Note are declared to be
asverable.

16. Borrower’s Copy.  Borrower shall be given one conformed copy of the Noic and of this Secwsity Instrament.

17. Transfcr of the Property or a Bencficial Interest in Borrower. Jf all or any pan of the Propeny or any
interest in it % sold or transferred (or if a beneficial interest in Borcower & sold or transferred and Borrower is not 2 natural person)

Form3014 9790  frage 4 6 pages)




'UNOFFICIAL COPY




_without Lender’s prior‘wrincﬂ an, K F Hop?’n in fuil of all sums secured by this
Security Instrument. However, ll ot fer 1 roh ited by federal Jaw as of the date of

this Security Instrument.
I[f Lender exercises this optioa. Lender shall give Bonowcr nouce of acocierauon ﬁc notice shall provide a

pcnod of not less than 30 days frem the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Security [nstrument. If Borrower fails 1o pay these sums prior fo the expiration of this period,
Lender may invoke any remedics permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have -

enforcement of this Security. Instrument discontinued at any time prior 10 the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuani to any power of sale contained in this Security
Instrument; or (b) entry of a judgment caforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration occusred; (b) cures any default of
any other covenants-or agreements; {C) pays all expenses incurred in enforcing this Security Instrament including but not limited to,

reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require 1o assurc that the Fen of this Security
Instrument, Lender’s rights in the Property and Borrower's obligation 10 pay the sums secured by this Security Insirument shall
continue unchanged. Unon reinstatement by Borrower, this Security Instrument and the obligations sccured hercby shall remain -~ -
fully effective as if nc a~icration had oocuned However, this right 1o reinstate shall not apply in the case of acceleration under

paragraph 17.
19. Sale of Note; Charge of Loan Servicer. The Note or a partial interest in the Note (together with this Security Instrument)

may besold one or more tittes ¢idout prior notice to Borrower. A sale may result in a change in the eatity {known as the "Loan
Servicer”) that collects monthly payrien’s duc under the Note and this Security Instrument. There also may be one or more changes

" of the Loan Servicer unrelated to.a sufe of the Nose. I there is a change of the Loan Servicer, Borrower will be given wrilten notice

of the change in accordance with paragraph-14 above and applicable faw. The notice will state the name and address of the aew
Loan Servicer and the address to which paymueiits should be made. The notice will also contain ary other information required by
applicable law.

20. Hazardous Substances. Borrower sholl pot cause or permit the presence, use, disposal, siorage, or release of any
Hazardous Substances on or in the Property. Borrowe: skall not do, or allow anyone cise to do, anything affecting the Property that
is in violation of any Environmental Law. The preceding tao sentences shall not apply to the presence, use, oF storage on the
Property of small quanlities of Hazard Substances that are jcnerally recognized to he appropriate to normal residential uses and to
maintenance of the Propery. '

Borrower shall promptly give Lender written notice of any irvestigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party inveling the Propercv and any Hazardous Substance or Environmental Law of
which Borresver has actual knowiedge. if Borrower learns, or is notiiie” by any governmental or regulatory authorily, that any
removal or other remediation of any Hazardous Substance affecting the ‘Property i necessary, Borrower shall prompily take all
necessary retaedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances difined as 1oxic or hazardous substances by
Epvironmental Law and the following subsiances: gasoline, kerosenc, other flammaole or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos, or formaldehyde, ard -adicactive materials. As used in this
paragraph 20. “Environmental Law* means federal laws and laws of the jurisdiction where the Property is locaied that relate to
health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follow::

21. Acceleration; Remedics. Lender shall give notice to Borrower prior Lo acceleration [eiir sing Borrower’s breach
of apz covenant or agrecment in this Secerity Instrument (bat not prior lo acceleratice onder paragraph 17
unless applicable law provides otherwise). The notice shall specify: () the defaalt; (b) the aciion required 1o curs
the default; (¢) a date, not less than 30 days from the datc the notice is given Lo Borrower, by which the default must
be cored; and (d) that failure to curc the default cn or befere the daic specificd in the notice may result in
acccleration of the sums secured by this Sccarity Instrumeat, foreclosure by judicial proceeding and sale of the =X
Propesty. The notice shall further inform Borrower of the right to reinstate after after acceleration and the right to
asscrt ia the foreclosure procccdmg thc noncxistence of a default or 2ny other defeasc of Borrower to acceleration and
foreclosurc. If the default is not cured on or before thc date specified in the notice, Leader at its oplion may
require immedizic paymeat in full of all sums sccured by this Sccurity Instroment without ferther demand and may
foreclase this Security Iastrument by judicial procecding. Lender shall be entiticd to collcet all expenses incurred
" in pursuing the remedics provided in this paragraph 21, including, bot not limited. to, rcasonable altorneys’ fecs and
cuosts of utlc cvidence.

22 Releasc. Upon payment of all sums secored by this Security Instrument, Lender shall release this Security
Instrument withou: charge to Borrowzr. Bormower shall pay any recordatica costs.

23. Waiver of Homestead.  Bomower waives all right of homestead exempiion in the Property.
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. »24. Riders to this Security Lm F; WL@ Mﬂfn“ :g??' rrower and recorded together
with this Security Instrument, th ndn rated inio and shall amend and
" supplement the covenants and agreements of this Security [nstrument as if the rider(s) were part of this Security lnstrummi

(Appicable riders lisicd below)

Bafiooa Rider

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants coatained in this Security
Instrument and in any rides(s) executed by Borrower and recorded with it.

rpor [ fonlo e

q -_Joyce P. Bérmstein ) Borrawer

Space belon/ this linc for acknowiedgement

STATE OF ILLINOIS
COUNTY OF Cook
I, the undersigned, a No;ary Pubic in and for said county and staie, do hereby certify that Laivy Bernstein and Joyce P. Berastein,

pctsonally appeared befote fiis and is (are) known or proved to me to be the person(s) who, being infarmed of the conteats of the
foregoiny instrument, have executed same, and acknowledged said instrument to be their free and velarary act and deed and that

. they signed said instrument for the uses and purposes therein set fonth.

* . Withess inynand and official seal this 31ST day of JANUARY, 1992 .__
yhand i "

, 1995

I, 1\{3 l' 0 l\ P L
A
! LYnn M \.AMPANAFLt
| NOTARY SUBLIC. STATE OF I CLIROISH
I MY COMMISSION EXP: :mws

" Notary Public /|
j‘

S

" Thisinstrument was preparedbr-R"_.bert Scerth, 2350 W. Gl Ra, it 403 Roling Meaons, L 6000
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et  UNOBAELODMRIDER ) PY s
’ (CONDITIONAL MODIFICATION AND"EXTENSION OF LOAN TERMS)

THIS BALLOON RIDER i made this January 31, 1592, and is incorporaied into and shall be deemed 10 amend and supplement
the Mortgage, Deed of Trust or Deed 1o Secure Debdt (the "Securily Instrument”} of the same date given by the undersigned {the
*Borrower™) (0 secure the Borrower’s Note 20 First National Bank of Des Plaines {ihe "Lender”) of the same date and covering
the property described in the Security Instrument and Jocated at: 1832 W. Barry, Chicago, 1. 60657 (Property Address).

The interest rate siated on the Note is calied the "Note Rate™. The date of the Note is calied the "Note Date.” [ undersiand the
Lender may fransfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the Note, the Security
instrument and this Rider by transfer and who is eatitled to receive payments under the Noic is called the *Note Holdez.”

ADDITIONAL COVENANTS. in addition 10 the covenants and agreemeats in the Security Insirament, Borrower and Lender
further covenant and agres as follows (despite anything (o the conirary contained in the Security Instrument or the Note):

1. CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS

At the maturity date of the Note and Security Instrument (the "Note Maturity Daie”), 1 will be able 10 extend the Note
Maturity Date 10 02/0172022 , {the "Extended Maturity Date”) and modify the Note Rate 10 the "Modified Noic Rate® determined
in aconrdance with Section 3 below if all the conditions provided in Sections 2 and 5 below are met (the "Conditional Modification
aund Extension Option". if those conditions are not met, 1 understand that the Note Holder is under no obligation to refinance the
Note or to modify the'1Toe, reset the Nete Rate or extend the Note Maturity Dave, and thai 1 will have to repay the Note from my
own resources of find a leucer willing to lend me the money 1o repay the Nole,

2. CONDITIONS TO OFTION

If I want to excrcise the Copditional Modification and Extension Option, certain conditions must be met as of the Note
Marurity Date. Thesc condition: 27¢- {1} 1 must siill be the owner and occupant of the property subject to the Secerity Instrument
(the " ﬂxny’); (2) ! must be curiep: 0 my monthly payments and caanot have been more than 50 days faie cn any of the 12
scheduled monthly payments immecia‘elv preceding the Note Maturity Date; (3) there are no liens, defects, or eacumbrances
against the Propenty, ur other adveisc matrers affecting title to the Pro {except for t1axes and special assessments not yet
payablc) arising after the Security Instrum :nf vs recorded; (4) the Modified Note Rate cannot be more than 5 percentage points
above the Note Ratg; and (5) 1 must make a »aten request to the Note Helder as provided in Section 5 below.

3. CALCULATING THEMODIFIEDNOTERATE

The Modified Note Rate will be a fixed rate of intercat vqual 1o the Federal Home Loan Mongage Corporation’s required net vield
for 30-year fixed rate morigages sub;oct 10 3 60-d2y mar.gatory delivery commitment, plus one-half of one percentage point (105%),
raunded to the nearest one-¢ighth of one perceniage poin: £1125%) (the "Modified Nnte Rate”). The required net yield shallbethe
applicable net vield in cffect on the date and time of da; that the Notc Holder receives notice of my clection to exercise the
C%udilional Modification and Extansion Option. If this required net yield s not available, the Note Holder will determine the
Modified Note Ratc by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the Modified Note Rase as calculated in Section 3 above is not greater than 5 perceniage poinis above the Note Rate and all

other conditions required in Seciion 2 above are satisfied, the Notc Helde: vill determine the amount of the monthly payment that

will be sufficient to :e!)ay in full (a) the unpaid principal, plus (b) accrued but unpaid interes?, plus {c) all cther sums I will owe under

the Noteand Security instrument on the Note Maturity Dat¢ (assuming my monthly poyments then are current, as required under Section
2above),over theremaining exteaded term at the Modified Note Ratein equalnonthlv payments. Theresult of thiscaicalation willbethe
aew amount of my new principal z2nd interest payment every month until the Note b *u¥y paid.

5. EXERCISING THE CGNDITIONAL MODIFICATION AND EXTENSION GP7TION
The Note Holder will natify me at jeast 60 calendar days in advance of the Note Maturiiy Date and advise me of the principal,
accrued but unpaid interest, and ali other sums ! am expected to owe on the Note Maturity Dae. The Note Holder also will advise
me that [ may exercise the Conditionat Modilication and Extension Ogption if the conditions i 3ection 2 above are mei. The Nole
Holder will provide my payment record information, together with the name, titie and address of fac person represening the Noie
Holder that [ must notily in order to exercise the Conditional Modification and Extension Opuion.” 10T meet the couditions of
Seciicn 2 above, | maf exercisc the Conditional Modification and Extension Option by notifying the Nor< Holder no earlier than 60
calendar days and no later than 45 calendar days hgn'or to the Note Maturity Daie. The Note Holder will ca’.oate the fxed Modified
Note Rate based upes the Federal Home Loan oi_l[gagc Carporation’s applicable published required net yic'i in effect on the date
and time of day notification is received by the Note Halder and 55 calculated in Section 3 above. 1 will then have 30 calendar days o
Rroside the Note Holder with acceptable proaf of my required ownership, ootupancy and property licn status. Before the Note)
faturity Date the Note Holder will advise me of the new interest raie (the Modified Note Raic}, new monthly paymen: amount and)
a date, time and place at which | must appear to sg;n any docaments required to complete the required Note Rate modification andD .
Note Maturity Date extension. I understand the Note Holder will charge me 2 $250 prucessing fee and the costs asseciated with thes

o
¥

:x%rccésc of the Copgliional Modification and Extension Option, including bat not limited to the cost of updating the title insurance’5
policy. 3
. " L . ,
BY Si?N BELOW, Borrower accepts and agrees to the terms and covenants contained }?}ﬁs Bafjoon Rxggﬁ_______ t ¥
I.i?fdu‘nst&:f Borrower (Seah C/:F;;r:rc;;éf/nfs‘::u: '}Blorr{l’wc:d RZ&L"(
fSign Original Cniy)
Pagetolt | .
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