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' THIS MORTGAGE ('Sacur.:y Ir'sa'ummt }is given e July 18th, 198 . The mongagor is
MICHAEL P. mnmﬂsm. WAXTE BCIAN, HIS WIFE

' | . PEPT-01 EELORDIAG $17,29
- _— . . . - 7L 4 L TR3N DiS7 D7F30/91 4150 3
("Borrower”). This Security Instrament is given 1o ¥INLAND FINANCIAL, MORIGE D #-91-3827&1
' _ ClDan CoeaTY RECORDER

2N ICHA OOTPORATION

winchlso:gan:mdmdcxxsungundcttbclawsaf THE STATL OF I0WR ;;\aadwhos;:'
address is | 2066 6TH AVENUE - SUITE 101, DES MOINES, iMA 50309 |
(" Lrnder™). Borrower owes Lender the principal sum of

Dullass (U.S. § 67,500. (HH ).
Th:s debt is evxdcnwd by Borrowcrs ‘note dated the same date as this Secuq: Tastrumient ("Nole”), which provides for
monthly payments, with the full debt, if not paid carlier, duc and payable on August Ist, 2006
This Sccusity Instrument secures to Lender: (a} the repayment of the debt evidenued by the Nose, with interest, and all rtmwals
extensions and modifications of the Note: (b) the payment of all other sums, with interest. advanced under paragraph 7 fo
protect the security of this Security Instrument; and () the performance of Bortower's covenaris and agreements ander this
Sccurity Instrument and the Note. For this purposc, Borrawer does hereby mongage, grant and coxvoy (o Lender the following
described property located in COK County. Niinois:
LOT 2 AND THE NORTH 10@@M3*EM39NWIHDREGBFI%’
ADGITION, A SEDIVISION OF ALL THAT BART (F THE EAST 1/2 (F THE WEST /2 (¥
SECTION 17, TOANSHIP 38 NORTH, FANGE 13, EAST (F THE THIRD PRINCIPAL
MERIDIAN, IM‘MMHGIEEINIMMBH.TM IN CO(R QOoNIY,
TLLINCGIS,

TI62Z8LT6

20I8RLCE

3138295_1

| P 1917307019

which $ias the address of © 0 - - 5904 SQUTH ADSTIN

Tilicois . - 60638 {"Propenty Address™);
a - 1Zip Code] : '

WLLINOIS-Single Family-Faonie Mae/Freddis Mac UNIFORM INSTRUMENT Foom 3014 9190
&5, -6RnL) izion : VA48 MORTGAGE FORMS - 3130253 2100 - 1001531729
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TOGETHER WITH all the improveéments now or hercafter crcsc property; an-'l all edsements, appustenances, and
fixtures now or hereafter a part of the ‘propesty. All replacements and additions shall also be covercd by this Security
Tnstrument. All of the foregoing is referred to in this Security Instrument as the "Property.”®

BORROWER CGVENANTS that Borrower is lawfuily seised of the estate hereby conveyed and has the right o morngage,
grant and convey the Property and that the Property is unencumbered, except for eacumbrances of record. Borrower warrants
and will defend generally the title to the Property agains: all claims and demands, subjeet to any encumbrances of rocord.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with fimited
vanauons by urisdiction tc constilute 2 uniform security instrument covering real property.

~ UNIFORM COVENANTS. Borrower and chdcr covenant and agree as follows:

1. Payment of Principal anid Interest; Prepayment and Late Charges. Borrower shall prompily pay when duc the
pnnélpal of and interest on the debt evidenced by the Notc and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a written waiver by Lender, Borrower shall pay to
Lender on the day menthly pavmenu are due under the Note, until the Note is paid in full. a sum ("Fuads®) for: (a) yearly taxes
and 2ssessments which may attain priority over this. Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on 2 Property, if any; (c) yearly hazard or property insurance premiums: (d) yearly flood inserance premitms,
if any; (¢) yearly monzage insurance premiums, if any: and (f) any sums payable by Borrower to Lender, in aucordanoc with
the provisions of paragzaph 8, in lieu of the payment of montgage insurance premiums. These items are called “Escrow liems. ™
Lender may. at any timx cullect and hold Funds in an amount not to exceed the maximum amount a lender for 2 federally
related morigage loan may ruire for Borrower's escrow account under the federal Real Estaiz Settlement Procedures Act of
1974 as amended from time to time; 12 U.S.C. Section 2601 er seq. ("RESPA”). unless another faw that applics to the Funds
sets a fesser amount. if so, Lcrxi.r m=y, at any time, collect and hold Funds in an amount a0t to exceed Lhe Jesser amount.
Lender may estimate the amotnt of FurZs dse on the basis of current data and reasonable estimates of expendimres of fulrs
~ Escrow Items or otherwise in accordance wilr applicable law.

The Funds shall be held in an institution whose deposits are insured by 2 federal agency, instrumentality. or entity
Gocleding Lender, if Lender is such an instifuiion) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the

" Escrow Items. Lender may pat charge Borrower {ar iolding and applying the Funds. annually analyzing the escrow acoount, or
verifying the Escrow ltems, onless Lender pays Borrow.r interest on the Funds arid applicable jzw permits Lender to make such
a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estaie tax reporting service
used by Lender in cornection with this loan, unless applicable law provides otherwisc. Unless an agreement is made or
zpphcablc law requires interest to be paid, Lender shail not be raguired to pay Borrower any interest or camings on the Fonds.
Bormwer and Lender may agree-in writing, however, that interest shrll be paid on the Fonds. Lenger shall give to Borrower,
witirout charge, an annual accounting of the Funds, showing credits.«anc debits to the Funds and the purpose fer which each
debit to the Funds was made. The Funds are pledged as additional securiiy for all sums socured by this Secunty Instrument.

If the Funds hield by Lender exceed the amounts permitted to be heid oy apriicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law, 1f the umount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Boror-2r in writing. and, in such case Bormower
shall pay to Lender the amount pecessary to make up the deficiency. Borrower shall inike up the deficiency in no more than
twelve monthly payments, at Leader’s sole discretion.

Upon payment in full of all sums sccured by this Security Instrument, Lender shall premptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property. Lender, riiur 1o the acquisition or sale
of the Property, shali ap"\ any ands bcld by _.endcr at the time of acquisition or sale as a credit asainst the sums secured by
this Security Instrument.

3. Application of Pa}'mems Ur.hss :mphmblc faw proudcs otherwise, all payments received by Leraler under paragraphs
1 and 2 shall be applied: first, to any prepayment charges duc under the Note: second, to amounts payable uncer paragraph 2;
third, to interest due; fourh, to principal due; and last, to any late charges due under the Note. .

4. Charges; Liens. Borrower shall pay all 1axes, assessments, charges. fines and impositions attribuizble to the Propeny

" which may attain privrity over this Security Instrument, and leaschold payments or ground rents, if any. Bosower shall pay
+hese obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shaif prompily furnich to Lender all notices of amounts 0 be paid under this paragraph.
If Borrower makes these pavments directly. Borrower shall prompily furnish 10 Lender seceipts evidencing the payments.

Bormower shall promptly discharge any lien which has priority over this Sccurity Instrument unless Borrower: (2} agrees in
writing to the payment of the obligation secured Dy the lien in a manncr acceptable to Lender: {b) contests in good faith the lien
by. or defends against enforcement of the Yien in, legal proceedings which in the Lender’s opinion operale to prevent the
enforcement of the lien: or £¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to

. this Security Instrument. If Lender determines thar any part of the Property is subject to a lien which may artain priority over

. this Sécurity Instrument, Lender may give Borrower a notice identifying the lien. Bosrower shall satisfy the lien or iake onc of

more of the amons set forth aboxc within 10 days of the giving of notice. P

Form 3014 9790
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payments may nc longer be required, at the option of Lender, if i %gagt mﬁmndi coferag (mg mltoum and for the period
that Lender requires) provided by an insures approvcd by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain morigage insurance in cﬂ'cct o 10 provide a loss reserve, until the requirement for mongape
insurance ends in accordance with any writien agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonsble catries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to ar inspectisi spcifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or conseguential, in connection with any
condemnation or other taking of any part of the Property. or for conveyance in lieu of condemnation, are herchy assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any cxcess paid to Borrower. In the cvent of a panial 1aking of the Property in which the fair
market value of the Properiy immediately before the taking is oqual to or greater than: the amount of the sums secured by this

Security Instrument immediately before the taking, uniess Borrower and Lender otherwise agree in writing, the sums secured by

this Security Instrument shall be reduced by the amoum of the proceeds multiplied by the following fiaciion: (a) the total
amount of the surs secured immediately before the taking. divided by (b) the fair market value of the Propenty immediaiety
before the taking. Any balance shall be paid to Borrower, In the event of a panial iaking of the Property in which the fair
market valte of the Property immediately before the taking is Jess than the amount of the sums sccured immediately before the
taking. uniess Borrower 7.0 Lender othenwise agres in writing or unless applicable law ctherwise provides, 1he proceeds shall
be applied 10 the sums securas by this Security’ lnsu'umcm whethér or not the sums are then due.

1§ the Propenty is abandon<d b Borrower, or if. after notice by Lender to Borrower that the condemnor offers to make an
award or seftie a claim for dama..c, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is suthorized to collect and applvihe proceeds, at its option, cither 1o Tesioration or repair of the Propenty or 1o the sums
secured by this Secunity Instrument, whelor: or not then due.

Unless Lender and Borrower otherwise agise in writing, any application of proceeds to principal shall not cxiend or
postoorne the due date of the oathly paymens refsrred 1o in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance Ry Lender Not a Waiver. Exiension of the time for payment or modification
of amortization of the sums secured by this Security Insirument granted by Lender to any successor in interest of Borrower shail
not operate to release the lability of the original Borrow:s o Horrower's successors in interest. Lender shall not be raquired to
commence proceedings against any successor in intercst or (efus.: to extend time for payment or otherwise modify amontization
of the sums securad by this Security Instrument by reason ¢i any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising auy sight or remedy shall not be a waiver of or preclude the
excrcise of any right or remedy.

12, Successors and Assigns Bound; Jeint and Several Lmblhh, Co-signers. The covenants and agrecmenls of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and seviral. Any Barrower who co-signs this Sccurity
Instrument but does not execuic the Note: (3) is co-signing this Security Instrumér only 1o mongage, grant and convey tha
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is nai personally obligated 1o pay the sums
secured by this Security Instrument; and {c) agrees that Lender and any other Borrower riy agree to extend, modify, {orbear or
make any accommodations with regand 1o the terms of this Security Instrument or the Note without that Borrower’s consem.

13, Loan Charges. If the Joan secured by this Security Instrument is subject to a law whic’i sc¢ts maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be cullerie? in connection with the

ioan exceed the'pe;nniu_ed limits, then: (a) any such loan charge shall be reduced by the amount necissaiy 10 reduce the charge -

to the permitted limit: and (b} asy sums already collected from Borrower which exceeded penmitted limits \will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be ireated as a pantial prepayment without any
prepayment charge urder the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by dehvcnnn it or by mailing.

it by first class mail undess applicable law requires use of another method. The natice shall be directed 1o the Property Address
- ot any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stated hercin or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrumcent shali be deemed 1o have been given lo Bormower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federsl law and the law of the
jurisdiction in which the Propery is located. In the event that any prm'lslon or clause of this Security Instrument or the Note
conflicts with applicable law, such conflici shall not affect other pmvxs:ons of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this ¢nd she provisions of this Security Instrument and the Note are declared
" to be severable.

16. Borrawer’s Copy. Borrower shall be givea one conformed copy of the Note and of this Sccurity Instrunic::.
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