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Borrowes: KE@IHE MICHAELS  °

Pmnanmt Tndex, Numbcr 121641402 -  ang&RIZZ
: - . \7“‘_ .. .

Rébim to; - 'ACCUBANC MORTGAGE coapomnon
ST oy L AKEVIEW PRWY, #185
" 'VERNON HILLS;, 1L 60061

’ ISpaceﬁuxﬁe‘ﬂmsL:n Fctfkmﬁﬂing{hnﬂ

M ORTGAGF

. "'HIS MUPTGAG:: (“Sccunty Insl.rumcnl") is given an 3rd day of Fcbmary 1992,
Thc mungagor i5. l.E:jl'H @MICHAELS AND CA‘]'HERI\IE L. MICHAELS . HIS WIFE
- ("Bormaw")
This Sccu-uy leslmmcnl. 9% ,wcn 1o ACCUBANC MORTGAGE CORPORAT{O\! A CORPORA‘HOI:I, ~which s

and existing undei tYc laws of the State of TEXAS. and whose address s 12377 MERIT DRIVE, #600, P.O.

Box 805032, mu_us TEXAS 75251
: . (“Lender).

Bormwcr owes - Lcndq lbc pr-.nap a1 sumy of ONE HUNDRED THREE THOUSAND and NO/L100--—--Dollars
(US. $ 103,000.00). This debt is evic oy by Borrower’s note dated the same date as this Securniiy Instrument (“Noic”),
which provides for monthiy payments, with %= foll debt, if not paid carker, doe and payabie on March 1, 1999, The
Security Instrument secures to 'Lender: (ay 1!& rcpayment of the debt evidenced by the Nete, with interest, and all
rencwals, exteasions and modifications of the Tite; (b) the payment of all other sums, with intercst; advanced under
paragraph 7 10 protect the security of this Seivru Insirument; and {c) the performance of Borrower's covenanis and
agreements under this Secumy Irstrument and th=: *ole. For this purpose, Borrower does herchy morigage, grant and
convey to Lender the [’oncwmg described property dxated in COOK County, Iilinois:

LOTS 27 AND 28 IN.BLOCK 4 IN SCHILLER PARK, A SUBDIVISION OF THAT PART OF THE EAST
172.OF TiE EAST 122 OF THE SOUTH EAST 1/4 OF SECTION 16, TOWNSHIP 40 NORTH, RANGE 12 -
EAST OF THE THIRD PRINCIPAL MERIDIAN, LY{1«G SCUTH OF IRVING PARK BOULEVARD AND

. WEST OF ‘WISCONSIN CENTRAL RAILROAD RIGiZ1i OF WAY, ALSO THAT PART OF SECTION, 15, .-
| TOWNSHIP. 40 NORTH, RANGE 12 EAST OF [THE THIF.C PRINCIPAL MERIDIAN, LYING WEST. "OF
SAID RAH_ROAD RIGHT OF WAY, IN COOK COUNTY, (L LINOIS.

R TI

" L] .‘-
PRI,

wb:chhasthcaddr&of%?RAlRIEAVEN’UE, o G / : S
. - . ’ ) SCH]LI.ER,PARK.
Wnois .. - e0176 - " (“Propeny Addsess
T ‘ i Code] y A

- ToGET!»iER WITH “uil the !mpruvc:ncn!s now or hercaficr crected on the property, and 2]l cascments,
appurienances, and fixturcs now or hercafler a part of the propcrtv Al replacements and additions shail ako bc, ccvered
by t}ns Security Instrument. All of the forcgomg is referred to in this Sccurity Imsiroment 2s the “Property.

;..  BORROWER COVENAN‘IS ‘that Bormwa' is lawfully scised of the cstaic.hereby comveyed and has lbc right 10
mnng.agc, grant apd.convey the Property and that the Property is unencumbcered, cxcept for cocumbranses of record.
Borrower warrants and w:..l dc&md gcncmny the iitle 10 the Pmpcrt-. agains: all claims and dcmands, subjecx to any
encumbrances of record. . :
T " THIS SECURITY INSI‘RUMENT combms umform covenants for national usc and wn-uml’orm covcnana \mh
Hinited vaml.tons ‘by jumdmzon to consmutc a umform sccumy instrument covering feal propcrty ) -

e
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* Borrower shall be in default if any forfeiture action or proceeding, whether civil or eriminal, is begun that in Lender’s good
Exith judgment could result in forfeiture of the Property or otherwisc matcrially impeir the lien crcated by this Security
Instrument or Lender’s security interest.  Borrower may cure such a default and reinstaic, as provided in paragraph 18,
by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith detcrmination, preciudes
forfeiture of .the Borrower’s interest in the Property or other matcrial impairment of the licn created by this Security
Instrument or Lender’s security interest.  Borrower shall ako be in defach if Borrower, during the joan application
process. gave matcrially fake or inaccurale information or statements (o Lender (or failed to provide Lender with any
maierial . information) in connection with the Joan cvidenced by the Note, including, but not lirmiled to, representations
cencerning Borrower’s oocupancy. of the Propetty as a principal residence. If this Secusity Instrument is on a leaschold,
Borrower shall comply with all the, provisions of the lease. If Borrower acguires fee title to the Property, inc leaschold
.and the fec title shall not merge unless Leader agrees to the merger in writing.

o 7. Protection of Lender’s Rights in the Property. If Berrower fails 10 perform the covenants and agrecments
contained in this ‘Sccurity Insirument, or there is a legal proceeding that may significantly affect Lendes’s rights in the
Property {such as‘a proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforoc faws or regulations).
then Lender thay «Jo and ‘pay for whatover Is noocssary to protect the value of the Propenty and Lender’s rights-in the
Property. ‘Lender’s actions may- include paying any sums sccured by a icn-which has priotity over 1ais Security Instrument,
appearing in-coust, paying reasonable attorneys® fees and entering on the Property to make repairs. . Although: Leader
may take action under this paragraph 7, Lender does rot have to do so. . - e .
.- ._Any-amounis.disbursed -by-Lender under. ihis paragraph 7 shall become additional debl-of Borrawer secured by
this Security. Insi-arcent. Unless Bostower and Lender agree 10 other torms of payment, these amounts shall bear. inierest
from the daic of asursement at the Note rale and shall be payable, with interest, upon notice from Leader to Borimer

© 8. Mortgagy Irsurance- If Lender required mortgage insurance as @ condiiion of making the lozn securcd by
thas Sccurity Instremeii Barrower shall pay the premiums reguired to maintain the mofigage insusance in cffect. Ii, for
any reason, the MOLguRs rsirance coverage required by Lender iapses or coases 10 be in eifect, Borrower shall pay i
premiugs required to oblain oracrage substantially equivalent to the mortgage insurznce previously in cffect, at a cost
substamially equivalent to the ¢ 1o Borrower of the mortgage insurance previously in effect, from an alternaic morigage
insurer approved by Lender. 103y bstantially equivalent mongage insurance coverase i not available, Bormower shail pay
to Lender each month a sum cgeal to one-twelfth of the vearly morigage insurance premium being paid by Borrower
when the insurance coverage lapsed or otased 1o be in effect.  Londer will acoepl, use and retain these payments as a
loss rescrve inlicu of morigage imsuraacs. Loss reterve payments may no longer be roquired, at the oplion of Lecrder,
if mortgage Esurance coverage (in the amorii and for the persod that Lender requires) provided by an insurer approved
by Lender again becomes available and s/ obtaincd. Borrower shall pay the premiums required maintain morigage
“Zaurtance in effect, or 10 provide & -loss rescows intil the requircment for mortgage insurance ¢nds in acoordance with
any written agreemcnl between Borrower and LorZer or applicable k.

9. Inspection. Lender or its ageel may (337.¢ ccasonabie cntries upon and inspections of the Property.: Lender
shall give:- Borrower notice :at the time of or prior. i au inspeciion specifying reasonable cause for the inspection.

10. Coundemnation. The procceds of any sward or claim for damages, dirod or conscqueatial, in conncction
with any condemzation or other taking of any part of the Propernty, or for conveyance in ticu of condemnation, are herehy
assigned and shall be paid 10 Leader. -

In the cveat of a total jaking of the Property, the piacieds shall be applicd to the sums scoured by this Security
Instrument, whether or pot then duc, with any exoess paid to Eorrower, In the cveani of a partiai taking of the Propeny
in which the fair market value of the Property immediatcly before  th saking I equal 1o or greater than thc amount of
the sums sccured by, this Security Instrument immedialely belore the't-/cng. unless Borrower and Lendes cthcrwise agrec
in writing, the sums scoured by this Security Instrumen: shall be reducer. &5 Lhe amount of the procseds multipBcd by the
following fraction: (a) the total amoun: of the sums sccured immediatcly belroe the taking. divided by (b) the Eair markc:
value of the Property immediately before the taking. Any balarce shall be pail to Borrower. In the cvent of a parnial
taking of the Property in whith the fair market value of the Propetty imasdiately before the taking & 3css than the
amount of the sums secured immediately before the 1aking, uniess Borrower 231 Lender otherwise agree in wriling or
uniess applicable: law otberwise provides, the procecds shall be applhied 1o the sume'serured by this Security Instrument
wheth=;"ur not the sums arc then due. - .

. - {f the-Property is abandoned by Borsower, or ., afier notice by Lender to Borrorver that the condemnor offcrs
to make an award or setiic a'claim for damages, Borrower faiis 10 respond 10 Lender wavhin 30 days after the daic the
notie is given, Lender is authorized 1o coliect and apply the procecds, at its opuien, cither 10 :10r2lion oF repair of the
Property or tothe sums secored. by this Security Instrument, whether or not then duc.

. Unless iznder apd Borrower otharwise agree in writing, any application of proceods (o priu=pal shall nol exiemd
or postpone the due dawc of the monthly payments referred to in paragraphs 1 and 2 or chavg. the amount of such

- 1L -Borrower Not Released; Focbearance By Lender Not @ Waiver. - Extension of 1the ame w7 paymeat oF
modification of amoriization of -the - sums. secured by this Sccurity Insirument granied by Leader to auy sucocssor in
interes: of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest.
Lendes shall not be required 1o commence - procecdings against any successor in interest ur sefuse 10 exicad time for
payment or otberwise modify amortization of the sums secured by this Security Instrument by rezson of any demand made

by the original Borrower or Borrower’s successors in inlerest.  Any forbtarance by Lender in exercsing any righi or |

remedy shall not be a waiver of or preciude the excreise of any right or remedy.

12. Successors and Assipns Bound; Joint and Several Liability; Co-signers. Thc covenanis and agreemenis
of this Sccurity Instrument shall bind and benchit the successors and assigns of Lender and Bemrowes, subjoct to the
provisions of paragraph 17. Borrower’s covenanis and agreements shall be joint and scveral.  Any Borrower who co-
signs this Securify Instrument but docs nol execule the Note: (a) I co-signing this Security Instreanent only (0 OTIgARS,
grant and corvey thal Borrower’s interest in the Property under the terms of this Security [nstrumceat; (D) & not personally
obligated 10 pay thé sums scoured by this Scourity Instrument; and (€) agrees that Lender and any other Borower may
agree.io’ ext=nd, modily, forbear or make any accommodations with regard 1o the torms of this Sccurity Insirument or the
Noie withoust that Borrower’s consent. - : : .
) “¥3. Loan Charges. If the loan securcd by this Securily Instrument is subject 1c a law which'scts maximum loan
charges, and that Jaw is :linally intcrpreted so thai the intercst or other loan charges olicated or 1o de collecicd in

' conncction with the. loan cxceed the permilted limits, then: (a) any such joan charge shall be reduced by 1the amount

Decessury 10 reduce:the charge o the permitied limii; and (b) any sums already collected from Bosrower which exceedod
permitied Jimits will be ‘refunded to Borrower. Lender may choose 1o make.this refund by reducing the principal owed
under the Notc or by-making a direct pavment to Borrower. if a'refund redoces principal, the redudtion will be trealed
a= a panial prepayment without any prepayment charge under the Note. - e .
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Loan No:D1654086

) 24. Riders lo this Secority Instrument. If one or more riders arc exccuted by Borrower and recorded together
with this Security Instrument, the covenanis and agreements of cach such rides shall be incorporated into and shail amend
and supplemcnt the covenanis and agreements of this Security Instroment as if the rider(s) were a part of this Security

Instrument. [Check applicablc box{es)]
‘ [] Condominium Rider {] 14 Family Rider
[0 Phlanned Unit Development Rider  [T] Biweckly Payment Rider

{1 Adjustablc Rate Rider
[1 Second Home Rider

[} Graduated Payment Rider

Ballcon Rider [J Rate Improvement Rider

[ Other(s) fepecify]

BY SIGNING BELOW, Borrower accepis and agrecs to the terms and covenants contained in this Security
Insuumcn! and in any rider(s) executed by Borrower and recorded with it

CATHE‘RH\E L. MICHAELS -Botrowe:

_(Seal)

- State of ILLINOIS' §
County of C0O0OXK : &
TEBRUARY

: Tbc-fo:tgoin’gbinsuumcnt was acknowh:dgcd before me this__ R0 dzy of
¥ MICHAELS AND CATHERINE L. MICHAELS, HIS WIFE

R (@)
Nk /
203 N1l T |
i IR Nim_q- Public

BECKY NORTH
\Arinted Namc)

-llENN

My commission cxpires:

"O"FICIAL SEALT
BECKY NORTH
Motary Publc, Siatle ed 1Tnzls
My Commigsioe. Txrues 273270 ;3

SCIBR0XG

{pge 5 of 5 peges)
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Loan No: 01653086 D

Borrower: K@% iNE-:I'H!E MICHAELS
= €D BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE}

THIS BALLOON RIDER is made this 3rd day of Febrnary, 1992, 2nd is incorporated into and shall be deemed 0
a2mend and supplement the Mortgage, Deed of Trust or Deed fo Secure Debdt {the “Sccurity Instrument”) of the same
date given by the undersigned {the "Barrower™) to secure the Borrower’s Note 1o ACCUBANC MORTGAGE
CORPORATION )

_ {the "Lender™)

of the same date and covering the property described in the Security Instrument snd located at:

4008 PRAIRIE AVENUE,
SCHILLER PARK, ILLINOIS 60176
{Propecty Addrexs]

The interest rate siaicd on the Note is called the “Note Raie” The date of the Note is calied the "Note Date.” |}
understand the Lepder may transfer the Noitc, Security Instrument and ihss Rider. The Lender or anyone who 1akes
the Note, the Security Instrument and this Rider by transfer and who is entitied to receive payments under the Note is
called the "Noic Holder.”

ADDITIONAL ZOVENANTS. [n addion 10 the covenanis and agreements in the Security insttement, Borrower and
Ifm:dcr ﬁ;ﬂhcr corenznt and agree as follows {despiic anything to the contrany vontzined in the Security Instrument or
Note):

1. CONDITIONAL V(G HT TO REFINANCE

At the malturity Gate r2 ihe Note and Security Instrument {the “Maturity Date”), [ will be able to oblain 2 new loan
("New Loan”) with 2 pew Meinrity Date of March 1, 2622, and with an fnterest rate cqual to the “New Noic Rate”
_determined in accordance with saction -3 below if all the conditions provided in Scctions 2 and 5 below are met {the
. "Corditional Refinanciag Optior).. If those conditions arc not met, I understand that the Notc Holdes is under no
obligation 1o refinance or modis, the Note, or 1o exiend the Maturity Date, and that 1 will bave 1o fepay the Note from
my own resources or find a lender valling to lend me the mency to repay the Note,

.2. CONDITIONS TO OPTION

If I want to cxcroisc the Condilional ‘Kcinancing Option ar maturity, certain conditions must be met as of the
Marurity Date. These conditions are: £1) [ must still be the owner and occupant of the property subject 10 the Security
Instrument (the “Property’); (2) I must be current in my monthly paymenis and cannot have beern more than 30 days
late on any of the 12 scheduled monthly paymipi: immediately preceding the Maturily Date; (3) no licn against the
Property (cxcept for taxes and special assessmen(s 7o7/yet duc and payable) other than that of 1he Security Instrument
may exist; (4) the New Note Rste cannot be moge P 5 pereentage points above the Note Raie; and (S} I must make
a writien request 1o the Nate Holder as provided in Sectinn 5 below.

3. CALCULATING THE NEW NOTE RATE

The Ncw Noic Rate will be a fixed rate of interest cyurii ¢ the Federal National Mornigage Assodiation’s required
pex yield for 30-yzar fixed rate mofigages subject to a 60-%;, snandalory delivery commilmeni, plus anc-half of onc
percentage point (D.5%), rounded o the nearest onc-cighth of or percentage point {0.125%) (the "New Note Rare™).
The required net yield shall be the applicable net yicld in effect or the datc and time of day that the Notc Holder
receives. notice of my election 10 exercise the Conditional Refinancirg Uotion. I this required net yield is not avaiiable,
the Note Holder will determine the New Nete Rate by using compirable information.

4. CALCINLATING THE NEW PAYMENT AMOUNT
‘Provided the New Note Rate as calculated in Section 3 above is not grea.cr than § percentage poinis above the
Note Ratc and al? other conditions required in Scction 2 above are satisfied, Jlie tlote Holder will determine the amount
of the monthly payment thar will be sufficicnt to repay in full (a) the vapard poncipal, plus (b) accrued but unpzid
interest, plus [€) all other sums I will owe under the Note and Security Instrumeat su she Maturity Daic (assuming my
v payments then are current, as required under Scction 2 above), aver the 107 nf the New Notc ai tbc New
Nate Rate in equal monthly payments. The result of this calculation sill be the amour 1 of my now principal and interest
paymes cvery monik until the New Note is fully paid

5. EXERCISING THE CONDITIONAL REFINANCING OFTION

“Fhe Note Holder will potify me at lcast 60 calendar days in advance of the Maturity 1Yaic and advise ince of the
principal, accrued but unpaid interest, and all other sums 1 am expected (o owe on the Maturily Ui The Note Holder
ako will advise me that 1 may excrcise the Conditional Refinancing Option if the conditions in Sccro7 2 above arc mcl.
The Note Holder will provide my payment record information, logether with the name, titke and aldias of ithe person
representing the Note Holder that 1 must notify in order 10 exercise the Conditional Refinancing Opior~I{ 1 meel the
conditions of Section 2 above, I may oxercise 1the Coaditional Refinancing Option by noiifving the Noic Helder no later
tharn 45 caleadar days prior 10 the Matursity Date. The Note Holder will calculaic the fixed New Note Rale based upon
the Federal National Mortgage Association’s applicable pubiished required net yicld in cifect on the daic and time of
day notification is received by the Wote Holder and as calculated in Section 3 above. i will then have 30 calendar days
to provide the Note Holder with accepiable proof of my roquired ownership, oocupancy and propeity Yien status. Belore
the Maturity Date the Note Holder will advse me of the new interest sate (ihe New Note Rare), now monthly payment
amount and a date, time and place at which 1 must appear 10 sign any documents required to complete the required
refinancing. I understand the Note Holder will charge me a $250 processing fee and the cotts associated with updaiing
the title insurarce policy, if any.

BY SIGNING BELOW, Borrower accepts and agrees 1o the temms and covenants coniained in this Balloon Rider.

g G2 %Jé@? .
R4 .

(S=al) e £ IPAY (Scan)

~~
-Bowrawer CATHERINE L. MICHAELS -Sosower
{Sign Ocigirsal Ordy]

BESLTISTATE BALLOON RIDER - Single Famdy - Fanrie Mee Uniform instrument Form 2180 12789
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