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WHEN AECORDED MAIL TO: eurpuud Z%J Aruae nZa_
Paricvary Bank um ,
133838 N. Rosslie Rd. ) .

Schaumibuvg, il. 00108 *

SEND TAX NOTICES TO:
Donald Ryan and Roasesnn Ryen
108 Kiinglon

.o A Dagzgzvncc ABOVE THIS LINE I3 FOR ARECORDER'S USE ONLY

MORTGAGE

THIS MORTGAGE IS DATED FEBRUARY 10, 1992, between Donald Ryan and Rossann Ryan, whoss address Is
108 Ellington, Schaumburg, I 80184 {(referred 0 below as "Grantor”); and Parkway Bank of Schaumburg,
whosas addres”, i ,338-38 N. Hoselle Rd., Schaumburg, IL. 80195 (referrad to below as "Lender’).

GRANT OF MORTGAACE. Tor valuable consideration, Grantor mortgages, warrans, and conveys to Lender ail of Grantor's right, title, and interost
in and to the following ¢ e ibad real property, u)goﬁnrwlth-il existing or subsaquently erected or affixed buildings, improvemems and fixtures; o
Fiatay a0 othar g voxan, S peoiHa reratin 1o the tesl Property, melidig wHboUL Lo &l nerels, oIt D, Sa0terme and ara
o m N m
County, Siata of Hlinots {the ﬁmm oas

Qf the south 1.7C #4* of lot B70 and lot 871 (except the south 2.50 feet thereof) In Strathmore
Schaumburg, Unit 11, Le’ng a subdivision of part of the Northeast 1/4 of section 20, Township 41 North,
Range 10, East of the Thint Principal Meridian, according to the piat thereof recorded Aprii 19, 1§72 as
docunent 21872538 in Cook County, Hinols.
The Real Property or Its addreass Is ~ommonly known as 108 Ellington, Schaumburg, IL 60194. The Real Property tax
identiicstion number i 07-20-208-008. by bt
Grantor present!y assigns 1o Lender al of Qrantor' D righ*. title mmmmmuammmmmwmmmm In
mmwmmLmammﬁommmymhmmamm
LDEFINITIONS. The foliowing words shall have the following, moerings when used in this Mortgage. Tarma not otherwise definad in this Mortgage shall
hmhnmnqsmmndmwmmmwuwn”fmlalm All raferances to doliar amounts shall mean amounts in lawful money o
the Linited Stagza of America,
Credit Agreament. words evoiving line of credit agreamant dated February 10, 1582, between Lender and
Grantor with 8 MllmllofS‘lSWWM h all renewals of, extensions of, madifications of, refinancings of, consolidations of,
and substitutions for the Credit Agreement. The interest rate unuar o revolving ling of cregit is a8 variable i lerest rate based upon an Index. The
Index currently is 6.500% per annum. The intersst rate to be applisd I, the outstanding accoum balance shaill be at a rate 2.000 percentage points
above tha indax for balances of $24,000.00 and under and ot & rate 1.070 percentage points sbove the index for balances of $26,000.01 and
sbove, sublect however to the foliowing maximum rate.  Uinder no chsum 2ences shall the interest rate be more than the lessar of 15.000% per
anrurmn or the meaxicnum rate allowed by applicable law.
Existing indebxtednesa. The words ‘Existing indebtedness” mean the indeb’ed ess described beiow in the Existing indebtaednass ssction of this

Gramor. The word “Grantor” means Donaid Ryan snd Rossann Ryan. The Granmtor 18 b € mortgagor under this Mortgage.

Quaramor. The word “Guarantor” means and includes without limitstion, each and ~ of (NG guarantors, sureties, and accomimodation parties in
rrrlechon with the ndebledness.

improvements. The word “improverments” means and includes without limitation &l eairine. and huture improvements, fixtures, bulldings,
mobile homes affixed on the Real Property, faciiities, additiona and other construc.on ot the Real Pr.operty.

indebiedness. The word ‘indsbledness” meana el principsl and interest payabis under the Credit Agreemant ait any amounts eapended of
advanoed by Lender to discharge obligations of Jrantor or expensas incurred by Lender to enfome oligations of Grantor under this Mortgage,
togather with interest on such amounts es provided in this Mortgage. Specifically, without limha s n, this Mongage secures a revolving Hne
of cradit arnct shail securs not unly the amount which Lender has presently advanced to Gramor urv .er Wi Credit Agreemant, but also any
mo.mnmummmmwawmmmmmmmw,mmmmmdm
Wmhﬂnum.mu"unhhﬁncdnmwnmdouﬂthomu!lhacr..cuﬁonm-#&Ww Tha revolving line of

craciit obligmsa Lender to make advancss 10 Grantor 50 long as Gramor complies with all 1he terms o7 ¢, Jiedit Agreemant and Related
Documents. Such advances may De made, npud.lmnmad.homnmuﬁm.umnmumnvmmtnwmm
mmmwmﬂmmemm.on balance at & fixed or variable rate ur sun as provided in the Crodit
Agreament, sy WMMPOrary oversges, other charges, aid aity smounts axpended or muuuumum.' \‘ﬂamwm
wecead the Credit Limit as providad in the Credit Agresment It is the mention of Grantor and Lender that L Mongage sacursa tho
mmmummmmm»nmmmmmunmuamummww

Lander. mthmWMdeum.medm The Lender la the mortjages under this
Mortgage. 920(‘ NI

Morigepge, The word “Mortgage™ meana thie Mortgaga betwoen Grantor and Lender, and includes without limi and sqourity
intersat provieiona relating 0 the Personal Property and Rents.

Persdnal Property. The words *Parsonal Property” meen all equipment, fixtures, and other articles of personinl property Now o hereafter owned
byeramnr and now or hareafter attached or afftxed to the Rea! Pmmmemmdlmmpam,mdaddnmm.wmpwm.
and S suostitutions for, any of suoh property; and together with all procseds (including without Himitation all insurance proceeds and refunds of
pmkm)ﬁwnmsdeoroﬁmrdtspodﬂonofmpﬂxw

Property. The word “Propecty” meeans collectively the Real Property and the Personal Property.

Real Property. The worgs Feal Property” rmean the property, interests and rights described above in the "Grart of Mortgage® saction.

Asated Documents. The words "Relatec Documents” mean and inciude without limitation ali promisaory notes, credit agreements, loan
agreemants, guaranties, sacurity agreernents, morgages, dueds of trust, and all other instruments, egreemerits and docurnents, whether now or
heceaiter existing, sxacuted in connection with the ndebtedness.

Rets. The word Fents® meeans all present and future rents, revenues, income, issues, royeities, profits, end other benefits derived from the

THIS MORTGAQE, NCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS

QIVEN TO SECURE {1) PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS

MOATGAQE AND THE RELATED DOCUMENTS. THIS MORTGAGE 18 INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL

SUBSEOUENT LHINS AND ENCUMBSRANCES, INCLUDING STAUTORY LIENS, EXCEPTING BOLELY TANES AND ASSESSMENTS LEVIED ON

% ARAL PHOPETRETV TO THE EXTENT OF THE MAXNIMUM AMOUNT SECURED HEREBY. THIS MORTGAQGE I8 GIVEN AND ACCEPTED ON
FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwiss provided in this Mortgage, Grantor shall pay to Lender ail amounts sscured by this Mortgage
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Ungupired insurance at Sale. Arvy unaxpired insurance shell inure 1o tha benefit of, and pass to, the purchaser of the Proparty covered by this
Mmdwm’ssﬂeorwnrsuoWmmmd&h%m.mmwmmmdmmm.

Compliance with Existing indetiedness. During the period in which arry Existing indebtedness described below is in affect, compliance with the

nauence contairad In the instrument evidencing such Existing indebtadness shall constitute compliance with the insurance

under this Mortghce, 0 the extent compliance with the tarms of this Morigege would constitute a duplication of Insurance requirement. If any
.1 the insurance become payabis on joss, the provisions in this Mortgage for division of procesds shall spply only to that portion of

he procesds not payebis 10 the hoider of the Exlating Indebledness.

EXPENDITURES BY LENDER. if Grantor fails 0 comply with any proviaion of this Mortgage, including any obligation to maintain Existing indebtedness

in good standing as requinad dDelow, or if any action or is commenced that would materialty affect Lender's interests in the Property, Lender

on Grartor's behalf may, but shall not be required to, take any act that Lender deems appropriste. Ay amount that bender expends in a0 doing will

under the Cr—_x Agreament from the date incurred or paid by Lender to the date of repayment by Grantor. All suoh

, (b) ba added %o the balance of the credit line and be apportioned emong and be

either ()} the term of any applicable insuraince policy or () the remaining term of the

Agreement's maturity. This Mortgage also will

BCUNe any remedies to whioch Lender
may be entitied on account

that t otherwies wouid have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Mortgage.

Tie. Grantor warrants that: (n)&mmrhomgoodmdmutqmbletmohacordmmPropottyhfeaslmpla.lrumdcloerofalllmmd
enoumbrances other than thoas set forth in the Resl Property description or ki the Existing indebtedness section below or in any title ingurance
polby.ﬂﬁcnpor.orﬂnumbophionhsndhfaorof.mdmdby.LmduinwmmmmbMonm,md (b) Grantor has the full
right, power, &4 a thority to exscute and deliver this Mortgage to Lender.

Deletime of Thie. s-_damuomuoomionhmpmuphm,ommmmumwom.mwmmym
lawtul claima of & prroons. Inlhommyacﬂonorpmoudlmhmmdmmqmmamwgtmormmmoﬂenwmwmh
Morigage, Grantor (nel clefand the action st Grantor's expense. Grentor may be the nominal party in such prooeeding, but Lender shell be
ontmodtoputlclpuan.mpfoeaedinqmdtobonpwmdhmepmoeadlngbyoounuloi‘Lendoﬂowndnbe.demntorwllldolw.ar
ocause 1o be delivernd, . L.n“er suth natruments as Lender may request from time to time to permit such participation.

Compliance With Laws. Grarlor waranis then the Prpeny and Grantors use of the Propecty complies with all existing appliceble laws,
ordinances, and reguiations of gov mmentsal authorities.
EXISTING INDEBTEDNESS. The folinw/np provisions conceming existing indebtednass (the "Existing indebtedness”) are a part of this Mortgege.

Existing Lien. Tmtmmmhmﬂgwmmmmmaybemdwmdlnforbrtoﬁ-nlbnmrhgpawmo!mnistm
obiigation with an acoount number of 0110334 to Independence Ons described as: Mortgoge loan dated, Ootober 30th 1060, Thcom
cbligation has e cument principal balancy . approximetely $98,679.00 and Is In the criginal principal amount of $130,000.00. Grantor ex
oovuwnsandacrmtnpay.mmb&wpmtm.mc&islngindabmmmdlopmvmtanydofwnonmhk\dobmmdcfma
under the Instruments avidencing such indebtr dnes s, or any default under any security documents for such indebtsdnesa.

No Modification. Grantor shall not enter lnto Sy _~reement with the holder of any mortgage, deed of trust, or other security
has priority over this Mortgage by which that agre svw nt Is maodiiled, amended, extended, or renewsd whhout the prior written consent of Lender.
mﬂlmmmmtwhﬂuw‘\uuﬁamwmwmmpmmﬂmdme.

CONDEMNATION. Tha following provisiona relating 10 con.T.istion of the Property are a part of this Mortgage.

Apﬂ:a@olunm !fallotmypandmepmqwrtyhoondannodbyamlr\emuomahpmcmdlngaorbywmooodwm
it lleu of condamnation, Lander may Bt its election requine the all vr any portion of the net proceeds of the award be app! o the tadnoss
or the repair or restoration of the Property. The net proceeds . the award shall mean the award after payment of all ressonable costs, expenses,
and atiomeys' fess or Lander in connection with the condamnatns
Procesdings. H eny proceading in condemnation is filed, Grantoy w.dl promplly notify Lmderhwmm%;m Grantor shall promptly take such
sispa 88 May be necesawry to defenc the action and cbtaln the awarc Clentor mey ba the nominal party In such proceeding, but Lender shail be
omilbdmp-ﬂtlpd-hthcpmooodmmdmbewmdhuplarm‘hqbyeounulofrtsownchobo,mdﬁmhrwllldolmrorcauuw
ba deilverad to Leader such instrumaents as may ba requeated by It from thrs *. time to permit such participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHOKIT.E2. The following provisions relating to povemmental taxes, foss
and charges are a port of this Mortgage:
Currert Taxes, Foes and Charges. Upon request by Lender, Grantoe shall exd cuts 3uch doournants in addition to this Mortgage and take
whatever other action ia requested by Lender to perfect and continue Lender’s lien on tha Real Property. Grontor shall reimburse Lender for all
taxes, 8 Gasorbed below, together with all expensas incurmed in recording, perfecting o untinuing this Mortgage, Inchuding without limitation alt
taxes, feas, documentary stamps, and other charpes for recording or registering this Moriaera
Taxes. The foliowing shall consiftute taxes to which this section applies: (a) s specific tax upan this type of Mortgage o upon sl or any part of
the ndebtedne3ss securad by this Martgage; (D) & specitic tax on Grantor which Grantor Is aut X (ized or required to deduct from p on the
Indebtedness secured by this type of Mortgage: {c) & tax on this type of Mongage chargeable £gainst the Lender or the holder of the Credit
Agreement; and (d) & spacitic tax on all or any portion of the indebtedness or on payments of princig ai and interest made by Grantor.

Subsequent Taxes. !funymwmichmlssactionmpibslsenacmdwbasquentmmeumotthlsvaage.mismmallhmumm
affect as on Event of Defoult (ao defined below), and Lender may exercise any or atl of its svaitable rer.edie s fw an Event of Detault as provided
palow unisss Grantor either  (8) paYS the tex betore i becomes delinguent, or (b) contests the tax as L.ova3e above in the Taxes and Liens
saction and deposits with Lender cash or a sufficlent corporate surety bond or other security satisfactory to Lanre,

SECURITY AGREEMENT:; FINANCING STATEMENTS. The foliowing provisions relating to this Mortgage as 8 secu ity agrsement are 8 part of this
Mortgeges.

Security Agreament. This instrument shall constitute a security agreement to the extent any of the Propeny conammﬂmruormmw
property, and Lender shall have all of the rights of & secured party under the Uniform Commerclal Code as smended from time to tirne.

3

Security Interest Uponrequasibytm.mwlexmfmmmmmdtﬂsmmmmumbymm o
perfact Bnd continue Lender's security interest in the Rents and Personal Property. in addition to recording this Mortgage in the rual property (7
Lnnd«may.umyﬂmamdwmmmuamwonmemw.fihexmmdmmwpm«mmmmdmncc
Mortgage as a finencing statament. Grantor shal} reimburse Lender for all axpenssas incurmed in perfecting or continuing this Intorest. ¢ ;
Uponddwn.mmulnaembbmpmndProperlyinamannermdalaplwemmablyoawmtuﬂbammormdundermmdmlt,rz

avaliable 10 Lender within three (3) days after receipt of writtan demand from Lender. o

Addressss. The mailing addresses of Grantor (debtor) and Lender (secured party), from which information conceming the sacurty intersst
mdbymmmuybeM(waarequlmdbyMUnHmnCommldCode).mmmdonmwspmdmw.

FURTHER ABSURANCES; ATTORNEY-SN-FACT. The following provisions releting to further assurances end ettomey-in-fact are a part of this

Further Assurances. Mmyume.andI'mmﬂmeiotime.uponmquestofLander.Gmmorwillmal:e.executemddelhver,orwllicmsembe
rnade.unwtadnvddww,bundorotwLmdu‘adeslgnee.mdwrmrequmdbyLander.cmmbeﬂbd.morded.mﬁbd.or
mruoorded,mthecaaemeybe.mamtmmdhammbesmdplacasesLendetmaydeemnpproprim.enymdaﬂwchmoﬂgaqes.
daaﬂaoftrus!.MMMWMQmwﬂHnummmInstrumen'.aofl‘urm«m.mmm
mmmmmay.lnthesoleoplnionofLmdar.beneeesswyordeshblehordertod!actuate,oompleﬂ.pedoct.oonﬂm.w
presernve (8) the obligetions of Grantor under the Cradit Agresment, this Mortgage, and the Related Documents, and () the ilens and
Inmerasts created by this Mortgage on the Property, whether now uwned or hereafter acquired by Grantor. Uniess prohibited by law or
mm?‘yleﬂwmwﬂﬂm,mmﬂlmknbusLmdwhrﬂlm&smdexpenmimmdhmucﬁonMﬁﬂnmmmm
paragraph.

Attormey-in-Fact. ¥ Grantor fails 1o do any of the things referred to in the preceding paragraph, Lender may do so for and in the name
Grantor and st Grantor's expense. For such purposes, Grantor hersby lmevocably appolnts Lender as Grantor’s sttorney-in-fact for the purpose
dn-km,um,ddm.ﬂlhg.mm,mddoingdlomermmgsmmaybemyordukwb.htmd#smopmm.w
acoompiish the matters referred to In the preceding paragraph.

PULL PERFORMANCE. Hﬁmwdlmmmm,mmmemdkllnemunt.maotherwlseperfotmualllheablioubns

hmlpmﬁrmmrundqrmhW.Lmu!almmddeihumefmawlmbbsaidmbndmbmcwemwimbbm

of termination of eny finencing statement on file evidencing Lencer's security interast in the Rents end the Personal Property. Grantor will pay, ¥
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTOAGE, AND EACH ORANTOR AGREES TO ITS

GRANTOR: -~ e,
w8 "" m* S 4!1' (AR s i R R e i L e S o L T L
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF L Ltau.,u, . ) “OQFFICAAL SEAL”
/ )ss STEPHANIE M. HOFERY

c oF b k- ) NOTARY PUBLIC. STATE OF ILLINOIS

M xotras D#14/98
On this gev ~Z.ure me, the undersigned Nolary Public, personally appearad T8 ! nown tO be the individuals
mhmmummww mwbdgodmmmugnodmeuono asﬁwwmemdvolmwyactmddood for the uses
and purpoass therein mentioned. fe
Givent under my hend and official ses! this JE

day of - ll«w 19 42
4 j - . j&" tranter f ‘(,H,L
Notary Public In and for the Dme of __©_; /{leeioco 7 sy commissionexpires ___ {1 (¥ (S
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