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TOGETHER WITH all'thé i % now of h on Yhe p , andPull easements, appurienances, and

fixiures now or hereafter a part of the property. All replaccmonts and additions shell also be coverad by this Security
Instrument. All of the forsgoing is referred to in this Security Instrument as the "Property,” .
. BORROWER COVENANTS that Borrower is lawfully seissd of the estate herehy conveyed and hax the right to mortgage,
grant and convey the Property and that the Property is unencumbered, axcepl for encumbrances of record. Borrower warmals
und will defead gencrally the title Lo the Property against all clsims and demands, subject to any encumbrances of record,
. THIS SECURITY INSTRUMENT combinds uniform covenasts for national use and non-uniform covenants with liited
varialions by Juri:ducnon 1o constitute & uniform security instrument covering real property.

UNIFORM COVENANTS. Borrawer and Lender covanant and agres ae follows:

1, Puyment of Principal and Interest; Prepayment and Late Charges. Borsower shall promptly pay whon dus the
principal of and Interest on the debt evidenced by the Note and any propayment and! Iate charges due under the Note,

2. Funds for Taxes and Insurance, Subject (o applicable: law-or (o & written waiver by Lender, Borrower shall pay to
Lander on the day monthly paymenis sre due undor the Note, until the Note is paid in full, & sum ("Funds®) for: (s) yearly laxes
and assoxsments which may aitain priority aver this-Security Instrument a2 & lien on the Property; (b) yearly leasehold pnylmt_lu"
or ground rents an the Property. if any; (c) yeur!y hazird or propenty insurance premiums; (d) yearly flood insurance premiums,
if sny; (e) yearly rwtignge insurance premiums, if any; and (f) any sums payable by Borrower 1o Lender, in accordance with
the provisions of pmmph 8, in liew of the mymt of | muﬂgm lfuuunce premiums, These items are called "Escrow Jtems.”
Lender may, at any iz, collect and hold Funds in an amount not to excesd the maximum amount & lender for u fedeslly
relnted mortgage Joan nisy mquue for Borsower’s sacrow account under the federal Real Estate Seitlement Procedures Act of
1974 a3 amended from time 'o vime, 12-U.8.C. Section 260} ¥ 209. ("RESPA"), unless another law that applies (o the Funds
sets & lesser mmount, If so, Lerdes may, al any time, collect and hold Funds in un amount not 1o exceed the lesser amount,
Lender may estimate the amount ‘of Funds due on the basis of curvent data und reasonable estimates of expenditures of future
Escrow ltems or ofherwlse in accordance with lpphcahle law. '

The Funds shall be held in an wadtilion whose deposiis are insured by 4 foderal agency, instrumentality, or entity
(including Lender, if Lender is such an institv’ion) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow llems, Lender mdy not charge EOI‘I’OV-" e lwldlng and app!ying the Funds, annunlly analyzing the cscrow sccounl, or
verifying the Escraw Jtems, unless Lender pays knrirver interest op the Funds and applicable tnw permits Lender 1o make such
a charge. However, Lender may require Borrower 10527 a one-time charge for sn independent resl csiale tax reporting service
used by Lender in connection with this loan, unlm applicable law pro\r:des otherwise. Unless an agrecmenl is made or
appll(:lbh.- law requlres interest to be paid, Lender shall nof b raquired to pay Borrower any interest or eammgs on the Funds:
Berrower and Lender ) may agree in writing, however, Ihat intcses: shall be paid on the Funds. Lender shall give lo Borrower,
wilhout chargs, un annusl accounting of the Funds, showing credite snd debits to the Funds and the purpose for which: oach -
debit 1o the Funds was made. The Funds are pledged a3 additional securiiy for alf sums secured by this Security Instrument,

[ the Funds held by Lender exceed the amounts permitiod (o be indd by applicahle law, Lender shall account to Borrower
for the excess Funds in sccordance with the requirements of applicable imw. 1f i« amount of the Funds held by Lender ut any
time is not sufficient to pl:,r the: Eucrmv ltoms when due, Lender may #o notify Borrzaver in writing, and, in such case Borrower
stisll pay io Lendor the wmobni necessary io make vp the deficiency. Borrower sbaii make up the deficiency in no mors lhul
twelve monthty. payments, ai Landes's sole discration,

Upon paymeni in full of all sums secured by this S«,urity Instrument, Lender ail prompily refund to Borrower any
Funds held by Lender. If, under puragraph 21, Lender shail scquire or sell the Property, Liner, prior (o the acquisition or sale
of the Propeny. shall apply any Funda hold by Lender ai the ume of wqmlltmn or sale a5 8 crrdit ogainst the sums w.md by
this Security Instrament,

3. Application of Payments. Unless applicable law lmwlda otherwise, all payments received by Lender under pmgrupiu
! und 2 shatl be applied: firal, (o sny prepayment charges due under the Nols; second, 1o amounts payahle under paragraph 2;
third, to interest due; fourth, to principal due; and last, lo any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, sssessments, charges, fines and impositions sttributsble (o the Property
which may altain priority over this Security Inztriment, and leasshold payments or ground rents, if any. Borrower shall pay
these abligations in the manner provided in pmgupm orif d phid in that manner, Borrower shull pay them on time directly
to the person owed pryment., Borrower shall prompily Furnish to Leader a1l notices of amaunts 1o be paid under this paragraph.
If Gorrower makes these puymenta directly, Borrower shall prompdy furnish to Lender reccipts evidencing the payments.

Borrower shall prompily discharge any lion which has prioﬁfy aver this Security Instrument unless Borrower: (s) agroos in
wnnnn o the payment of the obligalion securedl hy the lian in-a manner accepiable to Lender; (b) contssts in good faith the lien
by, or ' defens ngainst: mforcemml of the fien in, legal procesdings which in the Lender's cpinion operate o prevent the
eﬂfommm of the Hen; or (c) seciirex from the holder of the lien an agreement satisfactory to Lender subordinating the lisn {0
this Security Instrument. If Lender determines that any part. of the Property is subject io & lien which may aitain priorily over
thiw Secumy Instrument, Lender may give Borrower & notice identifying tha lien. Borrower shall smisfy the lien or take one or

more of the sctiting sel forih above within 10 days-of the giving of notics.
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Pmperly tnsured againg! loss by fire, hazads included wilhin the, “torn Pextonded?covernge® aml ‘nny other hnzards, including
flood or llumlmu. for which Londer requum insuranco, This insurance shall b muintuined {n (ke amounts und for.the poriods
that Lender vequires. The insuirance cuscier providing the insunnce shall bo chosen hy Borrowor subiject to Londor's approval
whivh shall not be unreasonably withhekl, If Borrower [uils to maintain covernye doscribed ubove, Lender may, s Lender's
aption, obtin coveruge 10 protec! Lender's rights in the Propoesty in weeondance with puragraph 7,

Al insurance policien and renewnls shall bo meveptable to Lendor wnd shall includo a standurd moriguge clavse, Lendor
shall have the right to hold the polivies and renswuls, If Lender requires, Boreower shall promptly a;ve 1o Lender al) receipts of
puu! premiums and renewwl notlces. In tho ovent of loss, Borrower shall give prompt notice to the insurmee carrler and Londer,

Lender may nuke proof of losx if not made promptly by Borrower.

Unless Londor und Boreower othorwise ugree in writing, insurance proceeds shall be applied to restaration or repeir of the
Property damaged, if the restoration or ropalr Is eeonomically feasiblo wndl Lender's security is nol lessened, If the reatoration or
ropalr is not economically feasihlo or Lendor's security would by lossonel, the insurance proceeds shall boe nppiied to the sums
sectired by this Security- Instrument, whether or not then due, with uny vxeess puld to Borrower, If Borrower abandons the
Property, or clooa not answer within 30 days & nutice from Lendor thw the insurance carrier haw offered to sottle  claim, then
Lendss ‘may ¢ollect the insurance proceeds, Londor may use the procewds to repalr or tealore the Proporly or to- pay sums
swoured by this Secuiier tnstroment, whether or not then due, The 30-<luy period will bogin when the notice ix given,

Unlesy Lontler ard  Borrower otherwise ngros in writing, any applivation of procoeds 1o principnl shif) not extend or
postpone the due date it monthly payments reforred to In patagruphs | wnd 2 or change tho smount of the peyments. 1f
under parsgraph 21 tho r'n..y ay ln neqiired by Londer, Borrower's right to any insurance polivies and procesds resuliing from
damags 10 the Pmperiy prior 1 e sequisition shill pass tu Lender to the oxlont of the suniv scoured by this Sccnrily Instriment
immedintely prioe to the scquisiticn.

6. Occupancy, Preservation, dfulntanance and Protection of the Property; Borrower’s Lonn Application; Leaseholds,
Borrower shall oceupy, éxtnblizh, and s ipl Property e Horrowor's principal residence within sixty duyh sfter the execution of
this Securily Instrument and shall continue o @vipy the Praperty us Borrower's principa) resldonce for ot least'one year nflor
the due of vecupancy, unluas Lender othorwica wprees in writing, which consent shall not bo unrensonsbly wilhheld, or unless
oxtenusting cireutnstances uxist which aro beycned Rorewver's control. Borrower shull not destroy, ‘daminge or |mpmr tho
Property, nllow the Property ta deierionite, or corm, zvaste un the Property. Borrower shall be in dofuult if uny forfeltueo
action oe procwtlmg. whethar civit or crimingl, is bogun that i Londer's good fith judgment could result in forfeiture of the
Propurty of otherwise matorinlly impair the lien trented by tals ‘.mmty Instrumeont or Lender's securily Interést, Borrower may
cura such it defhult and reinsiate, wa provided in paragraph 18, by Csing the action or prueewﬁng tn be dismissed with a ruling
that, in Lendor's good faith determinution, prechudes forfelture ei the Borrower's inlerost in Ihe Property or other minterinl
impnirawnt of tho lién trented by thix Securily Instrament or Lenge: s seourity intoresl, Borrawer shall wlso be In dofauly i
Borrower, during the toun upplication process, gave maturinlly fbso or iracsurato information or sitetnents to Lendur (or faifed
to provide Lender with'ony miateria} informution) in connection with the-lian eviloncid by the Nate, including, but nof limlted
tn, represealations conceming Borrower's oveupancy of the Proporty ns a princ(pal msldence. If this Security Jnstroment |% on a
leusehold, Dorrower shatl: comply with all the provisions of thy' leass. 1f Borrdvios scquires fec tillu to the Property, thy
leasehold and the fee tille shall not merge unless Lender agrees to the merger in writiy

7. Proleciion of Lender’s Rights In the Property, If Borrower fails o porform the tGveannis anil agreemients contained in
thiy Secunly Instrument, o there is a logal proceeding that may significantly affect Londer's, iights in the Pfopurly (such as
proczzding (e bankruptey, pmbnlc, for condemnntion or forfslurs or to enforce tiws or regulntizis, then: Lender’ mny "do and
pay for whataver is necessury to’ pmtef.l the valus of the Prnpcrly unet Londor's rights in the Feorizts, Lunder's nctivns miy
include paying any sunts secured by a lien which has priority ovor this Securily Instrument, upuv“mg in’ court, paying
reasonable attomeya® foex and enlenng on the Property to maks repairs, Although Londer may take achcn i uder Ihm pamgmph
7, Lentler tloes not have'to to so.

Any amounts disbursed by Lender under this paragraph 7 shail becomu ndditionn] debl of Borriwer secired by t!ns
Security Tnstriiment, Unléss Borrower and Lénder ugres to other terms of paymient, thoss amounts shall bear interestfrom the
dnto of distuirsement At the' ‘Note' rate sind shnll be payablo, with Interest, wpon nollee from’ Lender fo Burrower requosnng
prymeni, K
8. Mortgage Insurance. I Lemier required mortgage insurancs as & condition of nmiing the Joan ‘secured by this Sec\lnty
fnstrument; Borrowet’ shnll pu)' iho premiums requircd to maintuin the mortguge Insurance in"effect,[f, for nny reason, the ¢
mortgags insurssics to\'Brltp reqmrect hy Lender lapses or ceases to bo in offect, Borrower shall puy: ‘thie preminms requtred to
nhtain-coverage subsiantially equwulwnl o the mortgage insurance previously in effect, mt a cost substantially equivatent To the
cost lo Borrower of lhn Taitgage insurince prekusly in effect, from an allemite mortgage insurer spproved I:y Lender, 1f

subsianiinlty equwulenl murlguua mquranto coverage is no! availnble, Borcower shat) ray la lemlur ench month'n s equal to "

one-twelfth of the' year!y nmﬂgage insurance premium hemg puid hy Bormwcr wlun the insurance c(weruge Ilpuod or ceased to

be in el‘fect Landet wutl accepl us« nnd relain llwsu puymentaus uiow reserve in lieu nf nmrtgnae msurunce. Loss Tesorve
o 1001
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’ 17, Teansfer of the l’qu @Eﬂﬁnle@l AJ-W-“ @ part df the Properly u?inzﬁri:rfsl in il

i sold or trunsforsed (or it a:beneficlal-interest in~Burmwer 18 shid or tm‘anemd and Borrowor is not & natural pernon) without
Lender's prior written consent,: Lenider may, st its option, require immedinte puyment in full of all sums secured by fhie
Security Instrument, However, thi: opuon ghall not be exercised by Lender if exerelso is prohibited by federnt low ws of the date:
of this Security Instrament, ‘

If Lendlor exorcises this oplion, Lender shalt give Borrower notice of aceoleration, The notico shall pm\rnde | penod of not
Tess than 30 duys from the date the notice is delivered or nuiiled within which Borrower must pay all sums secured by this
Securily Instrument. If Elormwer fullu lo pay lheao sums prior to the expirntion of this poriod, Lender may invoke sy romedies
ermitted by this Security Instrument without furthur notive or demand on Borrower,

18. Borrower’s Right to Relnstade, If Borrower ol cortain ‘conditions, Borrower shall huve the right to have
enforcement of this Security Tnstrumont discontinwed ot any time prior 1o the curlivr of: (a) 5 days (or such other permd s
upplicable Iaw muy speeify for reinststomont) bofore sale of the Properly pussuinl 10 any power of sale contuined in this
Security Tnstrunwal; or (b} enlry of u judgment enforoing this Security Insteument, Those conditinng wre thal Rorrowes: (a) pnys
Lender wil suma which then wonld bo due under this Security Instrument and the Note ua il no accelorution hod oceurred; ()
cures any defunlt of any other covemnnis or agreements; (c) puys )l expenses incurred in enforcing this Secunl,y Instrament,
including, but not Bited Lo, raasonable kttorneys' foes; and {¢) takes such action ss Lendor may reasonably requirs 10 masiir
thit the lien of this Szcurity Instrument, Lender’s rights in the Propoerty nnd Borrower's obligation to pay the sun secured by
this Security Instrurser shall continuo unchanged, Upon reinstatemont by Borrower, this Securily Instrument und the
ubhgatmm yecured horchy chall rommin Rully offective a8 if no aevelerntion had oceurred. Howover, this right 1o relnatate shall
not upply in tho case of gecleration under parugraph 17,

19, Sale of Note; Chunge of Lonn Servicer, The Note or s puetin! intorest in the Noto (logether with thix Socunl)’
Instyurnent) may be sold one or mare limes withoul prior notice to Borrowor, A suls may result in o chinge in the entity (kqbwn
as thy "Loan Servicer®) that collets monlhty puyments due wicler the Note and this Security Instrument, There ulso may be one
or mofe changes of the Loan Servicer uareln'al o s sl of the Note, H there is 0 chinge of the Lonn Servicer, Borrower will bo
given written notice of the change in sccoidunc=-vith parageaph [4 above ind wpplicable taw, The notlce will state the nwme sl
address of the new Loan Servicer wnd the wliress 1o which pryments should bo pinde, “The notico wiil also contain any ollior
information required by applicablo law.

20, Hwardous Substunces, Boerower stll dot 2ruse or permit the prosence, use, dispasat, storugo, or relewss of any
Hazardons Substances on or in the Property, Borrower shall nct do, nor allow miyone else to do, mnything ll'fectlng the
Property that is in violation of uny Envirenmental Law. The pieecding two sontences shinli not apply to the presence, tse, or
storage on the Proporty of small quantities of Haanrdouy Subsiances that aro yonernlly ecognized (o e npproprists to nermal
rosidential usos am 1o ninintenance of the Property,

Borrower shall promplly give Lender written notice of any trvsatigation, cluim, demund, lnwsult or other action by any
governmental or regulatory sgency or privile party invelving the Propary al any Huzardous Substonce or Environientsl Law
of which Borrowor has sctual knowledge. If Borrower fearns, or is notiflad by any govervmental or rogulatory authority, thet
vy removal or other remedintion of any Huzardous Substance affecting the Properiy.is necossury, Borrowor shall promptly iske
il necessary remedinl actiona in uecordance with Environmenial Law,

As used in this puragraph 20, "Huznedows Substances” are thoss subsinnees shidid us toxic or hazardous subsances by
Eavironmental Law and the following substancen:  gusoline, korosene, other flamnieb's-er loxic petroloum products, toxic
posticides amd hochicidos, volntile solvonts, nterinls contntning ssbostos or formaldehydo, i sdionctive matoriniy, Ax used in
this parngraph 20, *Enviconmental Law® means leceral laws andd Jnws of the jirisdiction whesathe Property is loested that
relnto (o health, sufoty or environmontal protection,

NON-UNIFORM COVENANTS, Borrowsr nnd Lender firthor covennnt nid mgreo ay follows:

21, Acceleention; Remedies. Lendee shall give notice (0 Borrowee prive to secvlerntion followlay Boreowdr's hreach
of uny covenint or agroement in this Security Tnsiruement (but not prior (o necelorntion under patigraph 17 unbess
upplicuble kiw provides otherwise), The notles shull specify: (n) the defialty (h) the netion required to ewee the default;
{e} u dute, not less thin 30 days from the date the nadice is glven (o Borrower, by which the defoult must be cured; und
(d) thut Fadture to eure tha defiolt on or before the dute spectited in the notico may result In aecelerition of the sums
secured by (his Security Insteiment, foreclosure by fudiéint proceeding and sule of the Property, The notlee shall fariher
inform Boreower of the vight to relnstate wfier necelerntlon aud the vight to assect fn the loreclosure proceeding the
nr-exislence of n default or uny wther dofense of Burrower to wevelerution nnd foreclosure, 1F the defult iy not cured on
or hefore the dale specified in the sotlee, Lender, nt iix option, nny reguire immedlate puymenl in full of nll sumy
secured by this Securlty lrutrmuenl without Further demand and miy foreclnse this Securlty lnslrument by judiciul
proceeding, Lender shall be entitted to coliecl il expenses Incurred in pursuing the remudies provided Tn this paragraph
21, including, hut nut limited (o, rensonuble wttveneys’ fees and costs of tlile evidonce,

22, Relense. Upon paynwnt of alt sums secured by this Security fnstrument, Lender sl rolenso this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs,

. 33, Waiver of llomulqtd. Bovrowor whives all right of honteslond exomption in the Property. . P9 183
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