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COUNTY OF CQOK )

AGREERMENT TO BURORDINATE
THIS AGREEMENT made January 27, 1992, betwaen Danlel L., Anthony and
Lisz K. anthony, vefarred to as "Owner! and Charter Bank and Trust
of Illinols, ‘bBancver Park, Illincis hereinafter roferred to as
"Mortgageae®,
WITNESSETH:
WHEREAS, Mortgagee is thr Gwner and holder of a certain Promissory
Note for Oneé Hundred Thocvsand and NOJL100 {5100,N000.00) and
interest, securcd by a certain Mortgage for such sum and interest,
made by Owners to Mortgagee, dated June 13, 1990 and recorded on
June 18, 1990 in the Office of the Ffacorder of Cook County,
Il1linois as Document No. 90286599 and cuvaring the following
described prenisas:
Legal Desmcoriptiont Lots 18 & 19 in Block 9 in First Addition to
Franklin Park In The East Half of the North East (uarter of
Section 28, Township 40 North, Range 12, East of <Lke Third
Principal Meridian, in Cook County, Illinols, .
Commonly known as: 3005 Atlantic Ave. Franklin Park, IL. .£;2{7'//
Permanent Tax I.D.#: 12-28-~215-028 & 029 ' “jk?

AND WHEREAS, Owpiers have borrowed the sum of Ninety Thousand and

LS96802Z6

NO/1Q0 ($90,000.00) Dollars from _Lincoln Mortgage Corporation
:ZE;QQ ﬂ(.STS- sacured by a Mortgage on, and covering the

premises described, which Mortgage is Dataed _1/28/92 and
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Racorded on 69 ~ /~3~" /e?f')\ in the Cffice of the
Recorder of Cook County, Illinois as Document uo.‘l;’ og ‘{L;S’(

AND WHEREAS, to induce __ Lincoln Mortgage Corporation

to make such a loan, it is necessary that the Mortgage held by
Charter Pank and Trust of Illinois be subordinated to the Lien of
the Mortgags to Lincoln Mortgage Corporation as \

above sat forth.
NOW THEREFORE, in c¢enslderation of the foregoing and the covenants
and provision contair«d hereln, the parties hereto agree as
follows:
1) Mortgagee hareby covenarnra, congents, and agrees with Owners
above that the aforesald Movtgage held by Mortgagee is and
shall continue to be subject ard subordinate in Lien to the

tien of the Mortgage made to __Lincoln Mortgage Corporation

which Mortgage 1s dated 1/2B8/9¢

and recorded on > - f3_- f?‘?,}‘ , In the Ofdice of the

Recorder of Cook County, Illinols as Deocument No.
§ar 08 9,53 .

2) For the sum of Ten {$10,00) Dollars and other good and

6

valuable consideration, receipt of which iy hereby acknow-

lsdged, Mortgagee agrees to subordinate thoe Mertgage held

by it to the Mortgage mads to the Lincoln Mortgage Corporation

25%

as aforesaid.

3) This Agrsumant shall be binding upon and inure to the benefit

of the respactive heirs, lagal repreusentatives, successors

and assigns of the parties hereto.




UNOFFICIAL COPY

AGREEMENT TO SUBORDINATE
PAGE -3~

IN WITNESS WHEREOF, the parties have executed this Agreement on the

day and year first above written.

Robert L. arnowsr;. Vice President

| ATTEST: (Q %IL

Otto W, Krause, u? “rasxdant

6
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STATE OF ILLINOIS )
] §8:
COUNTY OF # )

AQKNQWLEDGEMENT
Before me, a Notary Public in and tor said county and stato; this
2K day of ,1993, personally appearad Daniel L.
Anthony/Lisa K. Anthony, and acknowledged the execution of the
toregoing instrument.
IN WITNESS WLSREOF, I hereunto subscribed my name and affixed my
official seal.

.

-

P,
otary PuPilc a Resident of Cook
County, Iliinois

STATE OF ILLINOIS )
i 88:
COUNTY OF COOK )

ACKNOWLEDGEMERY

Before me, a Notary Public in and for said- County and State,
Personally appeared Robert L. Tarnowski and Octo W, Krause, the
vice President and Vice President, respectively, of Charter Bank
and Trust of Illinols, who acknowledged the execution of the
faregoing instrument for and on behalt of said Corpuratlon, and
vho, having baeen duly sworn, stated that the representations
therein contained are true.

IN WITNESS WHEREOF, I have hereunto subscribed my name and #£7ixed

my official seal:

Date this _7) 2‘@

County, IL.

| My Commission £xpires 12/04/34 |
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